o fsz;Canhna 2 may be desxgnaicd b}' the Board c}f Dmﬁ(:tozs* '

BYLAWS
OF

ARTICLEY
'NAME AND LOCATION

ARTICLE T
DEFINITIONS
Section1.  “Amenities" shall mean the facilitles constructed, erected or installed on the

Coirumon Areas for the use, benefit and en_}oyment of Meinbers,

:_n

eclaranunf‘ shal] ma&n and refer to tha ﬁcﬂlaxatmﬂ of Covenants

Section: 21»

Section 3.. "Assocsanon" shall mean and refer to- OAK I’ARK HDMEOWNERS

'ASSOCIAT ION OF FRANKLIN COUNTY, INC. jts successors and assigns.

Seotxon4 "Board of Direx ox*"Bozrd" meansthose persons glected or appointed and
actm,g collcchve‘iy s the Directors of the Assddiation.

ﬁ tmnS ”Commoan’ it

A&l Common Propﬁmes" are 10 bc dcvote»d to' and mtended fcr the common and ¢
the Owners; sulyject to the fee schedules and cperatmg riles ddoptod by the: Association.




/

Section6.  "Declarant” shall mean and refer to OAK PARK HOMEGWNERS
- ASSOCIATIONOF FRANKLINCOUNTY, INC., aNorth Carolina Cérycmnun and its successors:
- and assigns to whom the rights of Declarant hereunder are n‘xprcsaly transferred, inwhole or mpart
and subject to such terms and conditions s the Declarant may impose.

hy Declamnt), with the: exccptmn of the Common Arca and Limited Common Areas if :my

.8 éction 8. "Member" shall mean and refér to EVETY PEFsoit -OF entity who holds.
membership in the Association.

g ection 9,  "Owner" shall mean and refer to the record owner, whether one or more
‘persons or cntltxcs ofafee sxmple title'to anyLotwhmh 15 apart of the Pmpemes, mcludmg contract
“gellers, but cxcludmg those havmg such interest merely as security for the pcrformancc of an
cblzgahan

Section 10. "Person” shall mean and refer to any mrﬁwdual corporation, parnership,
association, trstée, or other legal entity. _

Section 1 1. "Pmnartles" shill Togan. and rcfer 1o the certain real property hereinbefore
d&smbed in Exhibit “A2 attﬂched, and moorporated herein hy referénce, and additions or delétions
as.are. subjected o the Declamnon or any Supplemenbﬁl }Jeclaranon.

MEETINGS OF MEMBERS

Sectlon 1.  Anowal Mcetzng_. The first annual mesting of the: Mcmbers shall be held
thhm ongyear from the daic of incorporation of the Association. Each subsmuenl mgular mgeling,
of thc Members: shali be held in the same month of cach year thereafter unless a different date is
ﬁxed b}r the: Board of Dircctors.

Seclion 2. _Spggm] Meetings: Special mestings of the sharcholders may be called at any
time by the Prosiderit or Board of Directors of the Cnmorahon, orbyany shareholderpmsuanl tothe
written rsqut—:&t of the holders of not less than one-fourth of all votes of Class A membership. The
notice of any special meeting shall state the time and place of such'meeting and the puipose thersof,
Nao busjness shall be tranisacted at a special meeting cxcept as stated in said notice.

Section3.  Placeof Meefings, Meetings of the Members shall be held at such place,
within North Carolifi; ss may be deteunmed by the: Board of Directors.

Section4.  ‘Notice of Meeting: Except as otherwise provided in the Articles of
Inmrporanon the Dec'iarauon,, orthesc By—Laws, written or pnnted notice stating the time and place
of the meeting shall be delivered not less than thirty (30) or more than sixty (60). daysbefore the date
of any sharehiolders meeting; cither personally or by mail, by or at the direction of the President, the:




'Sccretary, orother person calling the mesting, to cach sharcholder ofyecord entitled to vote atsuch.
meenng B mmlwd, such notice ghall be deemed to be delivered to the sharéholder at higaddress as’
it appsaxs on the record of sharsholders of the Corporation, with postage thereon propaid.

Inthecaseofa spamai mccnng, the notice of meeting shall sp:x:zﬁcally state tlie purpose or-
PUrPOSES f:}rwhmh the meeting is called; but, in the case of an annual or substitute anmual meeting,
- the notice of meehng need not speclﬁcally state the business to be transacted thereat unless sucha
stat&ment is required by the provisions of the New Morth Carolina Business Corporation Act,

be givenas m ﬁze case ofan ongmal meetmg Whm a meahng is adjuwned for less thamhm?days
in anyone adjcumment, it is not necessary to gma any notice: of the adjourned meeting ‘other than
b},r announcement at the meeting at which the adjournment is taken,

gfm Quorumn; ‘Except as otherwise provided in the Articles of Incorporation, the
Dcciamnnn orthese By{,am thc presence at the meeting of Members or of proxies entitled to cast,
ten percent (10%) of the voles: appurtenant to each Class. of Lots in combination (Class A and B)
shall wnsttmte a quorum  for any action, i, ‘however, siich quotum. shall riet be present or
mpresented at any meting, the Metibers entitléd to vote thereat shall have power to adjourn the
trieetin B from time to time, without notice other than announcement at the meeting, unul a quorum
as aforesaid shall be present or répresented.

Section 6.  Proxies: Shares miay be voted either in person of by ong or moré agents
-anthorized by awrittén proxy ezxemxxed by the sharehiolder or by his duly authorized attorneyin fact:
: A]ipmxles shall be in writing and filed willhythe Secretary, Every proxy shall be revocable arid shall
' ‘antomatically cease upon conveyange by the Member of his Lot.

Section?.  Informal Action by Members. Any action which may be taken 4t a meeting
of thc Members may be taken without a meeting if a consent in writing; selting. forth the action so
Utakeu, shall besigned by all of the persons who weuld be ontitfed to vote upon such action at 4

- “mecting and filed with the Secretary of the Association to be kept in the minute biook of the

© - Association..
Section 8. 5. ‘The vote of any Membet who is shown on the: books

‘of records of the Assocmtmn to be more than sixty (60) days delinguent in any payment due the

: Assomatzon shall not be:an eligible vote and shall not be counted for purposes of demdmg any
: qucstmn 50 ]cng as such delinquency is not cured, nor shall such member be eligible to be elected
to the Board of Directors.

ARTICLE IV
BOARD OF DIRECTORS

Section1.  Genersl Powers: The business and affaits of the Corporation shall be
‘managed by its Board of Directors.




T Swtton 2. Number, Term and € ]uai:ﬁcatmns The number of dircetors mnsﬁtutmg the

A Boarf_ﬁ_i of Directors shall be not less than two (2) prior to transition or Tess than five. (5) after
h 'b’n’,:nnr mors than seven {7). At the First anmal :meeting;afﬁcr Jransiﬁim,'fthe.Mtzmbers may

’e_lea two dircctors to serve for a term of one yéar, two directors fo Serve for atenm of two years, and

_the remnaining director positions to'serve for a term of three.years. At subsequent annual. meetings
- ,thereaﬁer the Menibers shall elect the number of directors nwdad to fill the vacancy or vacaricies
e creatadbythe directoror directors whose term(s) ig/are expiring to serve fora term of three (3} years:
 'Directors must be Members of the Associatior

: Section3.  Nomination, Nomination for election to the- Board of Directors sh,a}l be
o mad" -by aNommaimg Committee. Nominations may 4lso be made from the fldor at the annual
. g. The Nominating Comumittee shall consist of a Chairman, who shall be a member of thie
-~ Board of Directors; and two or more members oft}leAssacmﬂnn ’ﬁcNum:mahng Commlttec shall
be appointed by the Board of Directors prior to éach annial meeting of the members, to serve from
the close of such annual mecting until the close of the next annual meeting and such appomtment
“shall be announced at each anmuzl mesting. The Nominating Cominittee shiall make as. ‘many
T ,mmatmns for elecmnn o theBaard of Diréctors asit shall inits dlscmnondetermmc butnot fewer
~than the number of vacancies that are 10 be filled.

Section4.  Flection. The directors shall be elected by seoret written ballot 2 the annual
meeting of the Members. Tnsuch election, the Mcmhers or théir proxics may cast, with rﬁspect 1o
-eachvacancy, as many votes as they are entitled under mepmmmms of Articte Il of these By-Laws
‘The persons receiving the highest number of votes shall be elected. Cumulative voting is not
‘petmitted,

Secnon 5.  Removal: Any directors may betemoved at any timc wath or without cause,
by & majority vote of the members.

Section 6.  Vacancies: Any vacancy openiring in the Board of Directors may | be filled

: by the selection of ' Successor by the remaining Directors; who shall serve for the unax*pxred term

of his predecessor. The Members may elect a dirdotor at any time to fill any vacaricy not. fitled by
‘the Directors.

Section 7.  Compensation. No Director shall receive compensation for any service he
inayrénderto the Associationin the ca:paclty of Director. However, any Director may bammbumed
for actual expenses incurred in the performance of his duties.

ARTICLE V
MEETINGS OF DIRECTORS

Section L. Eggg]g Mectings: A regular mesting ofthe Board of Directors shall be hield
atleast quar:erly, without notice and at such place and hiour as may be fixed from timeto time by the
‘Board of Directors.

‘Scction2.  Special Meetings: Special meetings of the Board of Directors shali be held




when called bythePresxdmt of the Association, or by any two Directdrs; after nat less than three (3)
‘days notice to each direcior,

SccmnS Quoruin. Arnajority of the number of Directors shall consutute aquorum for
the transaction of business. Evcry act or decision done or méde by ma;ont)r of the Directors:
presant atadily held meeting at which a quorum is prasent shall be regaxded 28 1he act of the Board.

_____ Section 4. ]nformal Axmen by Dircctors. Any action which may be taken at 4 meeting
of the Board. of Directors may be taken'withouta meetmg if written consent to the action so-taken
is s:gncc} by all the Dirsctors and filed with the minvtes of the proceedings of thie Board, whether

done hafore or aﬁer thie action is:. g0 taken

Section5.  Chairman. A chmrman of the Board 0f Directors shall be clected by the.
- Ditectors and shall preside overall Board mectings until the President of the Assocmhon iselected,
Thereafter; the President shall serve as Chairman, In the:event thereis a ‘vacancy in the office of
Premdcn{, a Chaxrman shall be elected by the Board of Directors to serve until a new Pregident is.
glected.

Section 6,  Participation i ih Meetings by Means of Conference Telephone, Mermbers of:
lhe anrd of Dxreotors oramy ¢ commmiea of thc Bo:mi maypmﬁcip.ate in ameehng of the Board or

of whlch aIl pmons par'tzclpa‘ung in the. mectmg can hear each mhr:r and participationt by such v
means shall constitute presence in persoil at such me:tmg

ARTICLE VI
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Sectionl.  Powers: The Board of Directors shall have power to:

{a) adoptand publish rufes and regulations goveming the useofthe Common Properties and
the personal conduct of the Meinbers and their guests therean, and to establish fines and penalfies
for the infrastion the:reof

(h} suspend i Membex‘s vo‘tmg nghts zmd o] ght tu use uf any recmauonal famhhes dunng any

pm'su:mt to the’ pmwsmns uf the Daciaratwn, Such nghts may alse bie suspemied aﬁer sur,h notme
‘god. hearmg as the Board, in. its diseretion, may determine, for apenod not to exceed 60 days for
“infaction of the published rules and regulations of the: Assoiiation;

_ (c) exercise for the Association all powers; dutics and aulhouty vestedinordelegated to the
Association and notreserved to the Membership by other provisions of thess By-Laws, the Articles
- of Incmporahon, or the: Declamhnn,

(d) declare the office of a member of the Board of Directors o be vacant inthe event such
: dxmctor shall be absent from three {3) consecutive regular meetings of the Board of Directors;




(e) employ amanager; mﬁcpcn&cnt contractors, or such other employees or agenls as itmay

e _deem necessary and prescribe their duties. In fhie event a contract is éntered into with # management.

e y.to manage the affairs to the Assomatmn, such contract must be terminable by the Board.
stors without Gause or penialty on niot more than ninety (90) days notice, Any management
comractf ghall be for a term of notmare than three. years;

(5 employ attoricys Lo represent Association When necessary;

(g} grant easements for the installation and ‘mainfenance of sewage, nnhty or drainage.
facilities upon, over, nder and across the Common Pm;wrum without the assentof the Membcrs v
when such easements are necessary for the convenient use and enj joyment of the Property;

(kY appnmt and Iemove, at pleasnre al! ufﬁcers, agems and cmplnyaes of the Assomalmn
cribe thei

(i) contract for the provision of a ‘central felevision: antenna, or, in the- absence of the:
avmiab}hty thereof; to supply cablevision for the convenience of the miembers, the cost of eitherof
which may be included in- aopual of spccml assessments, and régolate or pmhiblt the erection of

- television antenna or dishes on individoal lots; and

(j} cc:nmmct with the ownm‘s of recreatmnal Pwi]mes for the use of such faclimes ‘oy lhe: :

thc member and not a5 a paxt of the "ﬁs&essme‘zt“ or dues or ﬁlm]sh such famhtxes within’ th&'
"Common Area”,

Secion 2,  Duties. It shall be the duty of the Rosrd of Directors 1o:
(a) caise 10 be kepta complete regord of all its acts and corporate affairs and to present a
staternent: thereof to the Members at the annnal mcetmg of the Members or at any: special meeting.

3 when such statement is requested in’ ‘writing by Members entitled to at leasé one-fourth (1/4) of the
votes appurtenant to Class A. Lots;

. {b) supervise all officers, agents and employess of the Association and see that their duties -
are properly performed,

(¢) as more fully provided in the Declaration, to:

(1) fix the amount of the amual assessthent against cach Lot 4t least thirty (30) days-
before Jamiary 1 of each year;

(2) send written notice of each agsessment 1o every Owner subject thereto at least
thirty {30} days before each annual assessment penotl -and’

(3) ‘s to'any Lot for whichi ati assessment is not paid within thirty (30) days aftert




becomes due, brmg an action at law agzmlst the. Own::r personglly obligated to pay.
the assessment or foreclose the lien agginst: such Lot..

: (d) xssue:, or cause an appropriate office o the Assogiation to issuie, upon demand by any.
petson, a certificate Setting forth whetherornotany assessment has been paid. A reasonable charge
~ ‘may be made by the Board of Directors for the issuance of such certificates. If a certificate states
that an assessment has been paid, such certificate shall be conclnsive evidence of such payztzent

(©) procure and maintain adequate liability insurance covering the Association in an amount
- not lessthanm 000,000.00, 1fava1}able atreasonable cost, and adequate hazard insuranceon thereal
4nd perscnal property owned by the association;

v (f} cause all 6fficers or employces having. ﬁsaal msponszbahues tobebonded, asitmaydeem
appropriate;

'('fg)"‘ cause the Common Properties and all faciliﬁas erected thereon to be maintained;

maimenancc repair and rcpiaccmcnl ofi mpmvcmants mnstructe& on the Ccmnnon Propf:rhﬂs

@ prque such notices to and obtain snch consents from the owners and holders of first.
- deeds of trust on Lots within Oak Park Subdivision as is required by the Declaration or these By-
Laws; and

(i) pay all'ad valorem and public assessments lovied against the real and personal property
owned by the Association.

ARTICLE ¥
OFFICERS AND THEIR DUTIES

Scctionl.  PrumerstionofOfficers. The officers of the Association shall be a president
and vice president, who shall at all times be miembers of the Board of Directors, 2 Sacwtary and a
Treastirer and such other officers as the Board may from time to time by resciuuun create.

Section2. ¢lion of Officers. The election of officers shail take place at the first
meetmg of the Board of Director, a Secretary, and a Treasurer, and such other officers as the Board.
‘may from time fo time by Teschution credte.

_ Beefion3.  Term. The officers ofthe Association shall be ¢lected annvally by the Board
.and, each shail held office for one (1) yearunless he shall sooner resign, be removed, or byotherwise
disqnahﬁad to serve.

Sectiond. pemél Appointments: The Board may elect such other officers as the affaits
-ofthe Association may require, each of whom shiall held office for such period, have such anﬂwnty,
and perform such duties as the Board may from time to time'determine.




Section5.  Resignation and Removal. Any. ofﬁcerm&.y be removed fom office, with ot
withiont canse, by the Board. Any officer may resign at any time by giving written notice to the.
Buard, the Presidentorthe: secretaxy Suchresignation shalltake effect o the date of; receipt of such

- notice orat any later time: specified thexmn, and unless otherwise specified thérein, the acceptance
of snch resignation shall fiot be nscsssary to make it effective.

‘ § clion 6 Vacancies. A vacancy: in any office may be filled by appointment by the
Board “The officer appointed 16 such vacancy shiall serve for the remainder of the term of the officer
he replaces.

Scc'non 7. Multlple QFﬁces 'E’lm aﬁcm of Sccretary and Txeasmermayhc held T}}' the.

in’ the case of speoml offices created pursuant 16 Section 4 of ihis Axﬁclc

Section 8. ?Dutiés; The duties of the officers are as follows:

(a) Premdent. The Pms1dent shall prcsxda at all meebngs of the Board of | Dﬂ‘ﬁCtOIS, shall

mortgageﬁ decds and other wrﬁtcu mﬁimmenm, :;md, n the absence of the Treasurer sha]l sign all
¢checks,

()  VicePresidents: Tlie Vice President shall act in the place instead of the President in
the. event of his &eath mal:-ﬂlty or refusal 1o act, and shall exercise and dlschargc such other duﬁcs.
as miay-be rcquued of him by the Board. :

(c) Secretary: ‘The Secretary shall record thie votes and keep the minutes ofall meatmgs
and proceedings of the Board anid of the Members, keep the corporate seal of the Association’and
affix tton all. papers requiring a seal, serve notice of meetings of the Board-and of the Members,

 keep appmprmie cutrent records showing the Members, keep appropriate current tecords showing
. th Mem!ms of the Association and their addresses; and perform such other duties as requzrad by
the Board

: (&  Tressurer: The Treasurer shall reccive and deposit in appmpnatc bank accounts all
{und of the Association and shall disburse such funds as directed by resolition of the Board of

Directors, shall sign all checks of the Association, shall keep proper books of account, shall cause:

an anpual audit of the Association books to be made: by an independent public accountant at the
tompletion of each fiscal year, and shall prépare an anmial budget and a statement of income and
cxpcndmm 10 bepresented to thc memharshp at its regular annual meeting, and delivera copy of
each to the Members.




ARTICLE vIII
COMMITTEES

'I'he:Board uﬂ)xrecmrs of thie Association may appoint aNUmmaﬂng Committee; asprovided
in these: By Laws, and shall appoint an Amhltacturai Control Committee; as pmmdcd in the
. Daciaratmn ‘The Boaxd of Duccters may appomt such other comimittees agif deems appropriate in

ca:rymg ot its' PUIPOSE:

ARTICLE IX
BOOKS AND RECORDS

Thicbooks, records and papersof the Association shall at all time, during reasonable business
hours; ‘be subject to mspcctmn by any. Member-or his anthorized. agent with just: cause and by
vappﬂmtmant. The Declaration, the. Articles of Incorporation and the’ By—LaWS of the Association
hle for inspection at the pﬂncipa} office of the Association, where authorized copies,
as ouﬂmcd; in ,xmsolutlon by the Boatd of Directors, may be purchased ‘at reasonablé cost.

ARTICLE X
ASSESSMENTS.

. As more ﬁﬂly pmwded in Article VI of the Declaration, sach Meniber is obligated to pay to
the: Assocaanc-n annpal and spemal gssessments which are secured bya l:zontlnumg lien upon: thc

: __pmpertyagﬂmst which the assessment ismade, Any assessments which ate not paid when duc shail

- be de]mquem Ifme assessmcntls nm ;Jald wnthmthuty (3{)) ddys aﬁerthc dne date '--fthc assess:meut

| wmvu,,,or othenwsa wcape !:abﬂﬁy for ‘the assessmcnts pmvxded for ixerem by TIOTIHSE of ﬁze
Cmmmm Area or abandonment of his unit.

ARTICLE XI
CORPORATE SEAL

 The Association shall bave a sealin circnlar form having withinils circumference the words;
: BAK PARK HOMEOWNERS ASSOCIATION OF FRANKLIN COIJN‘I‘Y ING:

ARTICLE X1
MNDMENTS AND CONFLICTS

Section 1, Amendments..,. These Ey~Laws may be amended, at a regular or spccxal.
' mbetmg ofthe Members, bya votcofa majcnty of a'guorum of members present at a ineeting duly
rcalled for such purpose; in person or by proxy.




Section2.- Conflicts, ln'case of any conflict between the Articles of “Incorporation:and.
thesaBy»Laws the Articles shall conh‘oi andinthecaseof anycenﬂmt between the Declaration and
these By-Laws, the Declaraticn shalI control,

AR'I‘ICLE Xin
FISCAL YEAR.

: The fiscal yearof thie Association shall begin on the first day of January and end on'the 31st
day of December of every year;: except that the first fiscal year - shall begm on the date of
. mcerporaﬂon

CERTIFICATION

non-;g ﬁt mrpozaﬂon zﬁui that the forégomg By Laws conshtute t'hc ongma] By-LaWS of smd GAK
PARK;H{)I\{EDWNERS ASSGCIATION OF FRANKLIN COUNTY, INC,, as :_duly adopted
at atnesting of the Board of Directors thcreuf held on the day of Doccmber, 2006.

. EJWITNESS ‘WHERFEOF, 1 hereunta subscribed my name: and affixed the seal of sayd OAK -
MEGWNF‘RS ASSOCIATION OF FRANKLIN COUNTY, ]NC this et _Isrdayof

A , i
{(’- / L)Mﬁmﬂﬂm‘ D SQecretary




