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STATE OF NORTH CARQLINA
GRANVILLE COUNTY
DECLARATION OF COVENANTS, CONDITIQNS

AND RESTRICTIONS FOR IRONWOOD SUBDIVISION

THIS DECLARATION is madc on the date bereineflor 82t Stk by MARCUS
EDWARDS DEVELOPMENT, LLC, & North Carolina lmited Liability company, hertinafier
refecred to as “Declarant™.

WHEREAS, Declarant is the owner of certain Property described hereinafier located n
Granville County, Stare of North Caroling; and

WHEREAS, the Property is 2 single family development zpproved by the sppropriate
governmersial authorities of Grenville Comnty, North Carolina, now known as [RONWOQD
SUBDIVISION; and

WHEREAS, in accordance with zuch approved single-famnily development, Declarant
contempiates developing IRONWOOD SUBDIVISION as s residentia! develeprnent: and

WHEREAS, Declarant desires to impose pursuant hereto, easements, TOvenants,
conditions and restrictions upon al} of the Property;

NOW, THEREFCRE, Declarmnt herchy dectares that all of the Property described
hereinafter shall be held, sold and conveyed subject 1o the following easements, Tesiriciions,
covenants and conditions, which are for the purpose of enkancing and protecting the value and
desirability of, and which shall run with, the Property and be binding on all parties having any
tight, title or interest in the Property or any part thereof, their heirs, successors and assigns, and
shall inure to the benefit of each Owner thereof.

ARTICLE )
DERINITIONS

Sectigp |. “Associetion” shall mean and refer o IRONWOOD SUBDIVISION
HOMECOWNERS ASEOCIATION, INC., a North Carolina nonprofit COrporation, its successorns
and assigns, incorporated or 1o ba incerporated

Section 2. “Boardl of Dircctors™ shall mean the slected body governing the
Asgotiation as provided by North Caroling corposate law,

Sestion3.  “Bylaws” shall mean the duly adopted bylaws of the Association, s may
be amended from time to time,
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Sectiond.  “Comwmon Aress™ shall mean those cerisin portions of the Froperty
(including any improvements thereto) owned by the Declorant or the Assoclation for the
common use and enjoyment of the Cwners, inchuding any landscapimg and recreation facilities
such as & swinuming pool, The Common Areas shall include any easemment rights granted to the
Association. .

Section 5. “Common Expenses”™ shall mean and include, as applicable:

()  All sums lawfully assessed by the Associstion against its members;

) Expentses for the maintenance of mads, streets, any private roads, rights of way,
Departinent of Transportation right-of-way easements as shown on any recorded
plat of the subdivision and any amenities ss provided in this Declaration:

(e}  Expenses of administation, maintenance, repair, or replacement of the Corumon
Arsa;

{d)  Expenses declared to be common expenses by the provisiong of this Declaration
or the Bylaws, tmeluding, but not Timited o, the expenses of operating.
meintzining and repairing a swimming pool and other smenities;

Hazard, lebillty or such other insumnce premiums as the Declaration or the
Bylaws may require the Association 1o purchase or as the Associstion may deem
appropriate to purchass;

(£} Ad valorem taxes and public assessment charges lawiully levied against Common

Areas;

(&) The expense of the maintensmes of all casememts and landscaping and
improvements thereon, conveyed fo the Associgtion;

(b)  Any other expenses determined by the Board or approved by the Members to be
common expenses of the Association.

Section 6 “Decleran®  ghall mean and refer 0 MARCUS EDWARDS
DEVELOPMENT, LLC, a2 North Carolina limited Lability company, its successors aod assigns
to whom the rights of Dsclarant hereunder are expressly transferred, in whole or in part, and
subject to such terms and conditions as Declarant may mypose in the transfer thersof.

Section 7. “Declarant Development Period™ shall mean and yefer to that period of
tme during which: (1) the Declarant is the owner of any portion of the Property, including a Lot;
(2) Declarant s in any way involved in the maintenance of the streets, landscaping, or Common
Aress; (3) Declarent is in any way involved in the marketing of the Propoty thiough
advertisamncats, signs, listings or providing an on-gite real estate agent; or (4) Declaram is
providing finds to the Association.

dection 2, “Entry Feanwes™ shall mean those portions of the Common Areas or Lota
upon which permanent identification signs or monuments shall be initially installed and erected
by Dedclarant ut the various entremces of IRONWOOD SUBDIVISION, and the Entry Features
shall be maintained by the Association in eccordance with this Declaration,

Seetion 9. “Lot™ shall mean snd refer to any nurbered of lettered plot of land shown
upan any recorded subdivision map of the Property which is intended for residential purposes.

Secion 10.  “Lot in Use™ shall mean and refer 1o any Lot on which a residential
structure has been fully constructed and is being or 1o be ocoupied as a rosidence.

p
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Section 11,  “Member” shall mean and refir to every person or emtity who holds
membrership in the Association.

Sestign 12.  “Owper” shall mean and refer to the record owner, whether one or more
persons or emitiss, of a fee simple title to any Lot which is & part of the Property, including
contract sellers, but excluding those having such interest merely as security for the performance

of an obligation.
Section 3.  “Property” shall mean and tefer to that certsin real property more
yarticularly described as follows:

BEING ALL of Lots 1 through 16, and Lots 69 through 105, &s shown on “Final Plat for

IRONWOOD SUBDIVISION Phase 1-A” s drawn by Cawthome Mess & Panciers,

P.C., PLS, dated May 15, 2007 and recorded in Plat Book 35, Page 127-A through 127-

D, Granville County Registry.

Secfion 14, “Supplemental Declaration” shall mean an amendment or supplement to
this Dedlaration which subjects additiomal property to this Declarstion and may impose,
cxpressly or by reference, additiona) restrictions and obligations on said additional property
described thereda,

1T 1

The Property is becehy made subject to this Declaration and the Property shall be owned,
held, leased, wansferred, sold, mortgaged and/or comveyed by Declarant, the Association and
wach Owner subject to this Declaration and the controls. covenants, conditions, restrictions,
casements, developiment guidelings, cherges and liens set forth in this Declaration.

The Detlarant hereby reserves the right to subjest other real property to this Declaration
and to bring such additional property within the jurisdiction of the Assoristion withow: the
congent of the other Membezs by filing & Supplemental Declarution in the Granville County,
North Carofina Registry. Such additionsl property must be contiguous (which terms includes on
the opposite side of a stroet right of way) to some portion of the Property already subject to this
Declaration

Each Supplemental Declaration shall be effective upon recordation in the Granville
County, Notth Cerolina Registry, and shal! incorporate the provisions of this Declaration either
by reference kereto or by filly setting out the provisions hercof, Such Supplemental Declaration
need ot be in any specific form (for exaniple, it may be contained in a deed from Declasant
conveying the real property being subjected to this Declaration), but shall clearly indicate the
mtention to subject additional property to this Declaration. A Supplemental Declamtion may
contain such other terms and conditions, nol inconsistent herewith, as the parties subjecting the
additionsl property to this Declaration may agres upon. Nething contained hersin shall prohibit
the owner of any additional property made subject 1o this Declaration by Supplemental
Declacation from subjecting such additional property to other covenants, conditions and
restrictions not inconsistent with the terms of this Declaration. In addition, a8 to any
Supplemental Declaration which 2dds property to this Declaration, Declarant or the Associztion
may include such additional or differemt ocovenants, conditions, restrictions, casements, uses,

»
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wrivileges, charges, assessments, liens, options, rights, terms and provisions as Declarant or the
Association, in its sole disoretion, may determine.
ARTICLE [
PROPERTY RIGHTS

Section |. Owpers” Basements ot Enjoyment, Every Cumer shall have a right and
casoment of enjoyment in and to and right of ingress and egress over the Common Areas, which
rights shall be appurtenant to and shall pass with the title w0 svery Lo, subject to the following
provisions:

{2)  the right of the Association to permit the charge of reasonzble fees for the

enjoyment of any portion of the Common Areas;

() the right of the Association to suspend fthe voting rights during which any

assegsment against his Lot remains onpaid;

(e}  the sght of the Association to formulate, publish, impose and enforce rales and

regulations for the exjoyment of the Common Areas.

Secction 2. Delegation of Use. Subject to Section 1 above, ay Owner may delegate, in
acoordance with the Byiaws, his righis of enjoyment in apd to the Common Areas, to the
members of his family, his lawful tenants, or contract purchasers who reside on such Owner's
Lot, and to his guests, invitees and licensses.

d Casemey g rtakipgs.  All of the Property,
including Lots and Common Areas, shall be suiuent 0 such easements for private roads or
drives, public streets, water lines, sanitary sewers, storm drainage facilities, gay lines, cable
communication fransmission, telephone and electric power lines and ofuer public utiliies,
whether above or below ground, as shall be cstablished by the Declarant, by its predecessor in
title prior to the subjecting of the Property to this Declaration, or as shown on any reconded
subdivision iuap of any purtion of the Property. The Association shall have the power and
authority to grant and establish upon, over, under and acrozs the Common Areas conveyed to i,
such firther casements as 2re requisite for the converdent use and enjoyment of the Property.
Sight easements, if any, as may be shown upon any recorded subdivision map of the Property are
hereby reserved by the Declarant,

The Declarant reserves sign easements 48 may be shown upoa any recorded subdivision
map and specifically upon Lot | and Lot 105.

An cagement is hercby established for the bepefit of any agency or utility performing any
of the following services over all Commen Areas and over an arca of all Lots within the Property
five (5} feet from the right-ofiway line of any stréet or roadway established within the Property
hereby or haveafter cstablished for the setting, ranovel and reading of water and electricity
meters, the maintenance and replacement of water, electricity, sewer and drainage facilities. In
addition thereto, an easement is hercby cstablished over all of the Property for the benefit of the
County of Granville and sl ather agencies and personnel performing any of the foliowtng duties
and services for the fighting of fires, mail delivery, collection of garbage amsbulance services and
police protection.

Seqtion 4, Title 1o the Common Areas. The Detlarant hereby covenants for itself, its
heirs and assigns that it will convey foe simple title or, a5 applicable, easement rights for the
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Common Arees to the Associstion, free and clear of 21l encumbrances and liens, except public
strests, private roads or drives, utility easements and any use restrictions of record, including this
Declaration, upon completion by Declarant of any initial improvements theseto, including
landscaping.

Ssction 5. Eotry Features. At all times during the term of this Declaration, the
Associgtion shall maintain and/or improve eny Entry Features created within the Property in a
manner at least comparable 1o the initial creation smd construction thereof.

ARTICLE IV
MEMBERSHIP AND VOTING RIGHTS

Section 1. Every Owner of a Lot which is subject {0 assessrpent shal} be 8 Member of the
Asgsociation, Membership shail be appurenant to and may not be separated from ownership of a
Lot which is subject to assessment.

Section 2. The Association shall have the following two classes of voting membership:

Class A. Class A Membess shall be all Owners, with the exception of the Declarant, and
shall be entitled to one vote for each Lot owned. When more than one persou holds an interest in
any such Lot, all sech persons shall be Members. The vote for sueh Lo shall be exercised as
they determine, but in no event shall more than one vote or a fractional vote be cast with respect
t0 any Lot

Clags B. The Class B Momber shall be the Declarant and shall be entitled 10 six (6) votes
for cach Lot owned. The Class B membership shall cesse and be converted to Class A
membership on the happening of either of the following events, whichever gcours earlier:

{(n}  eighty-five percent (85%) of the Lots have been sold by Declarant; or

(b) oo Janwery 1, 2017,

for cach Lot owned within thePrupmy hereby covenants, and each Owner of any Lot by
aceeptance of a deed therefor, whether or not it shall be 50 expressed in such deed, is deemed to
covenant and agree 1 pay to the Association: (1) annusl essessments or charges which are
Common Expenses and (2} special asscssments for cxtraordinary maintenance apd capital
improvements or for purchase, construction or reconstruction of itaprovements, such assessments
1o be established and collected as hereinafter provided. Such assessments, tosether with interest,
late charges, costs and reasonshle attomeys’ fees, shall be a charge on the land and shall be a
coutinuing lien upon the property against which each such sssessment is made. Sach such
assessment, together with interest, late charges, costs and reasonable attomsys’ fees, shall also be
the personal obligation of the person(s) who was the Owner of such property at the time when
the essesymens fell due, The personal obligation for definquent assessments shall not pass to an
Owner’s suceesgors in tithe unless expressly assumed by them,

Section 2. Purpose of Assessmients. The assessments levied by the Association shall be
used exclusively to promote the welfare of the residents in the Property for the improvement and
oaintenance of the Commmon Arees, including Entry Features, for the establishment of adequate
reserves for the replacament of capital improvements, if any, located within the Common Areas,
payment of insurance premiums for contracts of hazard and lisbility insurance on the Common
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Areas, end paypent of local ad valorem taxes or governmenta] charges, if any, on the Common
Areas,

Seetion 3. Maxireum Angual Assegsment Until January 1 of the year immediately
following the conveyanee of ¢he first Lot to an Owner, the meaximum annual assessment shall be
Five Hundred Fifty and Wo/100 Dollars ($550.00) per Lot.

(1)  From and afier January 1 of the year immediately following the conveyance of the
first Lot 10 an Owner, the maximum annual assessment shall be increased for the
cost of living by a minimum of one percent (1%) and not more than ten percent
{10%; over the pror yesr's essessment by the Boand of Directors of the
Association without & vote by the Members.

(b}  From and after January 1 of the year immediately following the convevanee of the
first LﬂmmOwnﬁ,ﬁwwaﬁmmmdmmmybcinmdtm
percent {10%) above the prior year's assessment by a vote of two-thivds (2/3) of
the appropriate snd affected clags of Members who are voting in person or by
Pproxy, af a moeting duly called for this purpose.

(&} Guwnpers wiw purchase Lois for the purposc of construeting dwetiings shail not be
assessed unless and mmlthcdwﬁhn@mm:pmdbymdm

in addition to the annuval
essessments authorized ahcvc, the Association may Ie.'vy, in any essessment year, a specizl
assessment applicable to that year only for the purposs of defraving. in whole ar in part, the cost
of any construction, recunstruction, repeir or replacement of a capitai impravement upop the
Common Asces, any cxtraprdinery maintenance, inchuding vegelation, fixtures and personat
property eélated thereto and any property for which the Association is responsible, provided,
bowever, any such assessment shall have the assent of two<hirds (2/3) of the voles of each
sppropriate and affected class of Members who sre voting in person or by proxy af a mesting
duly called for this prrpose.  Provided, hewever, the Board of Directors, at its option may
declare that 2 special assessment be levied against all Lots, unjess ninety percent {90%) of the
total vote of each class of members vote o reject it {2 “Hoard Issued Assessment™). This Board
Tssued Assessment shall be in an amount oot to exceed Two Hundred and Fifty Dollars ($250.00}
per Lot and may be used to defray the cost of any construction, reconstruction, restoration, repair
¢r replacement of & capital improvement upon the Common Ares,

Section 5. Notice snd Quomm. Written notice of any meeting calied for the purpose of
teking any actien authorized wpder this Articie shall be sent to al Members not less than sty
(30) days nor more than sixty (60) days in advance of the maeeting. At the first such mesting
calied, the presence of Members or of proxies entitled to cast thirty percent (30%) of all the votes
of each appropriate and affected class of membership shall constiote a quoram. If the rexuired
quorum is not prescnt, another mesting may be called subject o the same notice requirement,
and the required quorum ai the subsequent meeting shall be one-haif (1/2) of the mguired
quorum at the preceding meeting, Nowchsubsequentmecﬁngshaﬂbebelﬁmmmansiﬂy
(60} days following the preceding metting.

Section 6. Uniform Rats of Assessment. Both annual and special assessments for capitai
improvements wust be fixed at a uniform mate for al) Lots owned by each class of Memniber and
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annual assessments may be collected on en anpusl, monthly or quarterly basis; providsd,
however, annual and spociel sssessments for capital improvements, for all Lots owned by
Declarant and not cecupied 23 a residence shall be twenty-five percent (23%) of such
agsesgmments for other Lots. Further, Lots purchased by Owners for the purpose of constructing
dwellings shall not be assessed unless and until the dwellings are occupied by residents.

Section 7. Spocific Special Assessmenis, A uniform rate shall not apply to specific
special assessments. The Association shall have the pawer, right and authority to issue a special
assesement against any Lot and its Owner if such Owaer shall fail to reimburse the Association
or the Declarant, &3 tho case may be, purstant to the provisions of Article X1, Section 8 of this
Declaration,
assessments provided for herein shall commence and shall be due and payable as to all Lots at
the time of recording of a deed from the Declarant o the initial property Qwner. Provided,
however, that Lots purchased by Owners for the purpose of constructing dwellings shall not be
asscsped unless and until the dwellings are cecupiod by residents. Such amount due and payshle
on the first day of cach such caiendar year shail be a5 set torth and established pursuant to
Section 3 of this Article. The first anmual assessment applicable to 4 Lot shall be adjosted
according to the tumber of months remaining o the calendar year. There shall be paid at the
time of the imitial salc of ¢ach Lot by the Owner acquiring such Lot an amount equivalem to at
least two (2) months® assessments in order to provide s werking capital fund for the initial
months of the Association”s operations. For the purpose of estblishing such working capital
fund, & sale by Declamant to a purchaser who intends solely to apguire such Lot in order to
construet a residentin] dwelling structure thercon for resale purposes shall not be considered the
initial =ale; provided, however, the sale at which time a Lot shall become a Lot in Use shall be
considered the initial sale for such purpose. Amounts paid imo such fund shall be in addition to
and shall not be considered as advance payment of any portion of the annual assessment. The
Board of Directors shall fix the amount of the annual assessment sgainst esch Lot at least thirty
(30) days in advance of each mmual assessment period.  Written notice of the annual assessment
shall be sent to every Owner subject thereto. The due date shall be as previously set forth herein,
unless otherwise established by the Board of Directors. The Association shall, upon demand,
and for a reasonable charge, furnish a certificate signed by an officer of the Association setting
forth whether the assessments on a specified Lot bave been paid. A properly executed certificate
of the Asgociation as to the skatus of epeessments on 2 Lot is binding upon the Association s of
the date of its issuance,

Seclion 9, E ; A SesEme 3900
assessment not paid wﬂmﬂmtyﬁﬂ)dxysmaﬂmdmdaeshllbesub;nctﬁmlateobmaf
the greater of Twenty Dollars ($20.00) per month or ten percent (10.0%) of any unpaid
aspessment installment.  The Association may bring en action at law against the Owner
personally obligated to pay the same: for such delinguent assessment, interest, late charges, costs
and reasonalle attorneys’ fees of any such action, or foreclose the lien against the Lot For
purposes of this Section 9, the amount of delinquent assessment, plus accrued nterest and lme
charges shall be considered evidenced by this Section 9 and, therefore, evidence of indebtedness
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shall exst bereby. No Owner msy waive or otherwise escape lisbility for the assessments
provided for herein bymnus:ﬁfthec'umumn Arcas or abandonment of his Lot.

ling - ERE The Hen of the sssessments
provided for herein shall be subordinate to the Jien 0famr first morigage. Safe or yransfer of any
Lot shall not effect the assessment lien. However, the sale or transfer of any Lot pursuant to
mortgage foreclosure or any proceeding in lieu thereof, shall extinguish the Hen of such
Assessments a3 1o payments which became due prior 10 such sale or transfer. No sals or transfir
shall relieve such Lot from liability for any assessments thereafter becoming due or from the jien
thereof.

Scction 11. Exempt Property. Any portion of the Property dedicated to, and accepted by,
a local public muthority and any portion of the Property owned by a charitabie or non-profit
¢rganization exempt from taxation by the laws of the State of North Carolina shall be exempt
from the assessments cremted herein.  However, na land or improvements deveted to dwelling
use shall be exempt from said assessments.

ARTICLE V]
) CE

Section 1. Ownersiip of Poligies. Confracts of insurance upon the Common Arcas shall
be purchesed by the Associstion for the benefit of the Association. The Association may
regvaluate its coverage from time to time and may provide, sobject to Section 2 of this Article,
for such insurance coverage 4s it deems appropriate.

Section 2. Coverage. All improvemepts and personal property included in the Common
Areas shall be insured in an amouwnt equal to at Jeast eighty percent (80%) of their insurable
roplaceunent value es determined ammually by the Association with the assistance of the insurence
company underwriting the coverage. Such coverage shall provide protection againat loss or
damage by fire and other hazards covered by a stmdard extended coverage todorsement and
such other risks as from time to time shall be customarily covered with respect therelo,

Section 3. Fidelity Insurance or Bond. All persons responsible for or authorized to
expend funds or otherwise deat in the assets of the Association shall fixst be bonded by a fidelity
msurer to indemnify the Association for any loss or defmit in the perfrmance of their duties in
an amount oqual to at least one-half (1/2) the ammal asvessment phus reserves sccomulated.

Bection 4. Preminme. Premiums for contracts of insurance purchased by the Association
shel? be paid by the Association and charged ratably to the Owners 43 an essessment.

Section 5. Progeeds. All contracts of insurance purchased by the Association shall be for
the benefit of the Association and its morigagees, if any, as their interosts may appear, and the
Owners, and shall provide that all procesds thereof shail be payable to the Association as
insurance trustee under this Declaration. The sole duty of the Association a5 Isurance trustes
shall be to Teceive such proceeds as are paid and to hold the same in trust forrhcpu:pm stated
herein.

Distribution of Inswrance Proceeds. Proceeds of comtracss of insurance
wmimi by the Association as insurance trustee shall be distributed 1o ot for the benefit of the
heneficiary or bensficiaries thereof'in the following manner:
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(a)  The prooeeds shall be paid first w0 defray the cost of reconstruction and repair of
casualty or liability so vovered.
. (b} Any expense of the insurance trustee may be paid from procseds afier payment of
reconstriction of repair expenees or lisbility. Any proceeds remaining thereafter
siall be distdbuted to the beneficiary or beneficiaries of the trust.

ARTICLE VTl
L i

Section J. QQMWM which may
be construed to the comyary, no tree removal, site preparation on any Lot or change in grade or
slope of any Lot, erection of buildings or exterior additions or alterations to any building sitwated
upon the Property, or erection of or chenges or additions in fences, hedges, walls and other
structures, or construction of any swimming pools or other Improvements, shall be commenced,
erected or maintained on any Lot until the erchitcctural control committee appointed as
hexeinafler provided (the “Architectural Control Cormmittec™), has approved the plans and
specifications therefor and the location of such Improvements. The Architecttmal Contral
Committee shall also have the power to require the construction or instalfation of certain exterior
stroctures and fixpures and require the uge of certain maierials and finighes i such strochures and
fixtores,

Section 2. Composition. During the Declarant Development Period, Declarant shall
anmually appoint the members of the Architectursl Control Committes, which will be composcd
of three {3) individuals, cach generally familiar with residential and community development
design marters and knowledgeable sbout the Declarant’s concern for & high level of tasie and
design standards within IRONWOOD SUBDIVISION. In the event of the death or resignation
of any member of the Architectural Control Comumittes, Declarant, for so leng as it has the
anthority to eppoint the menbars of the Architectural Control Committee, end thereafter, the
remaining members of the Architectural Control Committes, shall have fufl authority to
designate and appoint a sucetssor. No member of the Architectural Control Committes shall be
lieble for claits, causes of action or damages (except where ccoasionod by gross negligence or
willful misconduct of such member) atising owt of services performed pursuant to this
Declaration. Upon fing) termination of Declarant’s menbership in the Associstion, the Board of
Directors of the Association shall appoint the members of the Architectursl Control Committes
en an annual bagis. At any time Declasant may elect not to appoint the members of the
Architecturel Control Committee and may assign this right to the Board of Dicectors of the
Association.

Seclion3. Procgdure. No Improvement of any kind or pature shall be erected, remodeled
or placed on any Lot until &l plans and specifications theredor and a site plan therefor have been
subnmitted to and approved in writing by the Architectural Control Comemittes, as to:

() quality of workmanship and materials, adequacy of site dimensions, adeguacy of

structural design, and facing of main clovation with respect to nearby streets.

()  conformity and hermony of the externg] design, color, type and appearance of

exterior surfaces;
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(i) location with respect to topography and finished grade elevation and effect of
location and use on neighboring Lots and improvements situated thereon and
drainage arrangement; and

(iv)  the other standards set forgh within this Declaration (and any smendments hereto)
or a5 may be set forth within bulleting promulgated by the Architeciural Control
Committee, or matters in which the Architcotural Control Cosmmittee has been
vested with the authority to render a fingl interpretation and decision.

Any modification or chasge w0 the Architectural Control Committes approved set of
plans and specifications must again be submitted to the Architectural Contro! Committes for its
inspection and approval. The Architectural Comtrol Commmittee’s approval or disapproval, as
required herein, shall be in writing.

The Architectural Costrol Committes may, but shail not be so required, from time to time
pubiish and promulgate architectural standards bufletins which shafl be fair, reasonable and
aniformly applied in regard to the Lots and shall carry forward the spirit and intention of these
covenants, conditions and restrictions. Altheugh the Architectural Control Committee shall not
have unbridled disoretion with respect 0 taste, design and any smndards specified herein, the
Architectural Contro! Committec shall be responsive to technological advances or general
changes in architectoral designs and materials and related conditions in fiture years and use its
best effurts to balance the equities between matters of taste and design (on the one hang) and use
of private property (on the other hand). Such bulletins, if any, shall supplement these covenants,
conditions and restrictions ard are incorporated herein by reference.

eotion 4. Jurisdicion. The Architectwral Control Committee is authorized and
empowered lo consider and review any and al] aspects of the construction of any Improvements
on & Lot which may, in the reasopable opinion of the Architectural Control Commities, adversely
affect the ving onjoyment of one or muze Owners or the general vaiue of the Froperty.

Section 5. Enforcerpent. The Architestural Control Committes and/or the Assocation
shall have e specific, nonexclusive right (but not obligation) to eaforce the provisions
comzined in this Article and/or to prevent any violation of the provisions contained in this
Artizle by 2 proceeding at lew or in equity against the person or persons violating or attempting
1o violate any such provisions contsined in this Article,

Section 6. Diefinition of “Improvement”. The ferm “hmprovement” shall mean and
include all buildicgs, storage sheds or aress, roofed structures, parking areas, loading areas,
trackage, feaces, walls, edges, mass plantings, poles, deiveways, ponds, lekes, changes in grade
or slops, site preparation, swimming pools, tennis courfs, signs, exterior illmrination, chenges in
any exterior color or shepe and any new exterior construction or extarior improvement excending
$1,000.00 in cost which may aot be included in any of fie foregoing. The deffmition of
Improvernent does not inclhude shrub or tree replacements or any other replacement or repair of
any magnitude which ordinarily would be expensed in accounting practice and which doss not
change exterior colors or exterior appearances. The definition of Improvements does include
both original Impro‘mnmts and ell later dmnges 10 Improvements.

o o Act If the Architectoru)
Contrel Committee fails to approve or dmpprovz any plans and specifications and other
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submittals which conform (snd which relste o Improvements which will conform) with the
requirements heroof or o Teject them as being inadequate or unacceptable within sixty (60) days
after submittal thereof, it shail be conclusively presumed that the Architectural Control
Comumittee has approved such conforming plans and specifications and other submittals. If plans
and specifications or other submittals are not sufficiently complete or are otherwise inadequate,
the Architecnwal Control Committee may reject them as being inadeqoate or map approve or
disapprove part, conditionally or unconditionally, and refect the balmes,

Sextiop 8. Limitation of Liability. Neither the Architectural Conirol Committee nor the
members thereof nor Declarant shall be liable in damages or otherwise to anyone submitting
plans and specifications and other submittals for approval or to any Owner by reason of mistake
of judgment, negligence, except for gross negligence, or nonfeasance arising owt of or in
connection with the approval or disspproval or failure to approve or disapprove any plans or
specifications.

Section 8. Miscellaneous. No member of the Architectural Control Committee shall be
entited 1o compengation for services performed pursuant to this Article, The Association shall
reimburse members of the Architecturs] Coniro! Commitice for reasonable ou-of-pociker

SXpEnSeS.
ARTICLE VIl
USE RESTRICTIONS
Section 1. Ruoles and Regulations. The Board of Directors of the Association shall have

the power t formulate, amend, poblish and enforce measopable rules and regulations concearning
the use and enjoyment of each Lot and the Common Areas.

Section 2. Use of Property. No portion of the Property shall be used except for
residential purposes incidental or accessory thereto. Each Lot shall be ocoupied andfor used as
ollows:

I. Each Lot, et not to include Common Arca, will be used for residential purposes
omly {except for temporary office of the Declarant and/or mode! used by Declarant ov assigns).

2. Each dwelling shall have a heated, enclosed ground floor area as follows: If one
stery, a1 Jeast 260{ square fect; if one and one-haif stories, at least 3000 squage feet; and if two or
e sfories, at least 3500 square feet. Heated, enclosed floor area shall not inclede unfinished
basements, apen posches, breeze-ways, screened porches, garages, walk-up artics, carports, steps,
stoops. Notwithstanding these terms, & ten percent (109%) variance in the squere feet of the enclosed
floer area shall be allowed with written, recorded approval of the Architectural Control Comunittes.

3 No dwelling or other approved structare shall be Jocated on any Lot nearer 10 any
proparty Iine than allowed by County regulations. For the pumpose of these Covenants, eaves, steps
and open porches shell not be considersd es part of the building, provided, however, this shall not be
construed to permit any portion of & dwelliog on a Lot to encroach upon another Lot

4, Any vehicle which has advertising of any type, whether a display, 2 name or Jogo
painting on the vehicle, an attached sign, or otherwise, must be parked in a garage. Absolutely no
vehicles, boats or any ather type of personal propesty shall be placed in the front or side yerd of any
residence with & "for sale” sign upon it, any other such sign, or mformation which might indicate
that the property is for sale.

n
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8, Aqy boats, motor homes, trailers, campers, or any other type of recreational vehicles
such as ATVs or dirt bikes must be kept inside 2 garage. Any such boat, motor home, trailer,
camper, recreationsl velhicles, car, truck or other wehicle must be wsed regulardy and be in
opsrational use. If nol used regularly, licensed if necessary, and kept in operationat uss, it shall not
be kept in the subdivision.

7 No noxious or offensive trade or activity shall be carrded on upon eny Lot, nor shal!
anything be done thereon which may be or become any annoyanca or nugsance o the neighborhood.
No signs or billboards shall be eracted or maintained on the premises other them real esfate signs.
No trade meterials or inventories may be stored on the premises. No business activity or trade of
any kind shall be conducted on any Lot except that a home office may be maintained in a residence
if there is no noticeable client or customer traffc o the office:

8. Ng sheiter ot a temporary or permanent character such as 8 mobile home, trailer,
basement, tent, shack, garage or bamn shall be usad on any Lot at any time as & residence, either
temporenly or permanently. No freiler, modular or mobils: horme shall be placed on any building
site covered by these covenants.

3. Easements for insialtation and mamtenmee of utlmics nd deamage facilies are
reserved as shown on the reconded plat and over the front and rear ten feet of cach Lot and five feet
on epch side line unless these are i excess of such distances on recorded plats, in which case the
plats shall control, Within these easerents, 1o stucture, planting, or other material shall he placed
or péomitied to remain which may damage or interfore with the insiallation and maistenance of
utilitics and drainage frcilities, or which may change the direction or flow of drainage chanaels in
the ezsements. The easement area of each Lot and of) improvements in it shall be maintained
contimousty by the Owner of the Lot, except for those improvements for which a pubbic suthority
or utility company is respongible. In the event fhat any Owner of two or more sdjacent Lots shali
prepare plans for the aonstouciion of & house on fhe line separaiing two or more such Lo, then the
easement along this Lot line shall become void.

10, No animals, Evestock or poultry of any kind shall bs mised, bred or kept on building
site, except that a reasonable snber of dogs, cats or other household pets may be kept, provided
that they are not bred or mainteined for any commercial purposss. Owners with dogs, eats or other
houschold pets will be responsible for their snimals and will insure that they do not make
objectionable noise and are pot a nuisance 1o other Lot owners. The Board, in its sole discretion,
m}'mowmy}mmmwpmmHmdmagewinjmmmekworommgﬂmgm
the health of apy Qwaer,

1L No Lot or portion thereof shall be dedicated or used for & public streer uniess
approved by Declarant.

12, Adequate off street parking shall be provided by the Owner of each Lot for the
parking of automobiles owned by such Owner,

13, All telephons, electric and other wiiiity fines and comections between the main
utility lines and residence and other buildings located on gach Lot shall be concealed and located
undergronnd so as not be visible,

14, Declarant shall install an irrigation system for the entry way of the subdivision. As
determined by Declarant, Lot Cwners will be required to pay the local utility company (or

L2
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companies) a proportionate monthly service cherge for the itrigation system and maintenance. In
additien, Declarant reserves the right to subject each Lot to a contract with the local wility company
for street lighting.

15.  Roads constmeted in all pheses of this subdivision shall be meintaimed by the
Associstion until such time as the North Carolina Department of Trensportation mkes over the
streets for maintenance.

16.  The exterior walls of each dwelling, ft= garage and any ouftwilding approved by the
Architectural Contiol Committec as sei forth herein shall be made of stope, hrick, wood,
Hardiplank, or equivalent cement-based siding,

17, Any mailbox or newspaper tube shall be only a3 prescribed by the Architectural
Control Comnruiitee. It is the infention of the Commiitiee to create a standard design to be used by all
tegidences in the subdivision. The maiibox and newspaper tube shall be focated at the site as set by
the Architectural Control Conmittes,

18, During construction of the dwelling ot eny other type of construction being carried
out ou 1 Lot, any demage caused by such construction must be cleaned up and repajred by the party
causing it. Any ioud dods or oiber debrs wikch get jow the right-of-way area of a street must be
cleaned up within 48 howrs. During construction on any Lot, there shall be a gravel area of at Jeast
40 feet in length leading from the streef onto said Lot, this gravel ares being the entrance fo the Lot,
in order to prevent mud and other debris from being tracked into the strest. During construction on
any Lot the Owner shell keop all construction vehicles off the shoulder of the road. During
comstructive, the Lot Ovwner may bum trash in trash barreis only if 2 safes distance from neighboring
hmmmdsuchbmlﬁngcﬁu'snntmmmadiamgudfmmylmﬂbuilémgmﬁmmdm

1% Each Gwner shall keep his Lot free of tall prass, undergrowth, desd trees, trash and
nubbigh, Such Lots shell be maintsined 50 a5 1 present 2 pleasing appeamnce. In the event an
Owaar Goes ne, property maintuin ins Lot as sex forth in this parsgraph, the Archtitectiral Comtrol
Comnﬁue:haﬂﬁerigﬂwduwhnwvﬁwoﬂ(ismnimdmgﬁwﬂwm & pleasing appearance with
any such cogt incurred being the liablicy of the Owaer of the Lot.

20. WMMmmmﬂmanmelmMymﬁounym:mmﬂm
quibdivision. Any such yard saie shall not extend konger than six hours an the day it is held.

21 Emeptnsmﬁnedin?mgmphl%hmhﬂmeﬂnﬂbembm;gdmmﬁw
subdivision. mmgmmmmmuk@tmsmrqammmmmmmd
containers shall be cleaned on a regular basis. Such garbage and refuse must be picked up and
disposed of at least weekly, Storage facilities for garbage, trash and other refuse shall be our of
m‘ghmfstteetsialhesuhdivisim.m&bypladngwnhmm.d&inthemﬂfﬂmrmidmocor
providing 2 soreening for them.

2. Motorbikes, go-carts andl any other types of motorized vehicles that produce
excessively loud noises shall not be allowed in the subdivision, Any use of the shouldera of the
paved streets by motorized vehicles is expressly prohibited.

3. Anyhobbiesmguiniyomdwmdonmymxshaﬂnmbeamﬁmmme
acighbors. Scmatcbuildh:gsﬁxhnbbiasshaﬂbewmnmmﬂywhmappwvodbym
Architectoral Control Committes.  If & detached building is used mainly for a hobby, the

i3
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Architectural Contro] Committee shaf] coasider the type of hobby during the approval process. Any
hobby whith produces & product for sale is expressly prohibited.

24.  There shall be no signs displayed to the public view on any Lot except for one sign
advertising that the dwelling is "For Sale” or "For Rent”, The Architectural Contro] Commities
may,mitsdadjmmapprwcimdisplamhﬂhmaﬁmm&gmﬁvwm
prowetion systems.  Notwithstanding the foregoing, signs of not more than ten (10} square feet
Wgwﬁwmwmﬁﬁwmwwﬁmwﬁwﬂ]wmm
baﬂwofapﬁmmy,mﬂwmﬁﬂdﬂnm%mﬁduﬂha@pﬁiﬁm\mmﬂ
not be placed on a Lot earlier than forty-five (45) days before such election and shall be removed
within seven (7} days after such election. The Declarant reserves the right fo exect and maintain
tigns of any type and siee on any Lot which it owns and on the Common Ara in connection with
the development and sale of Lots.

25.  Nosbove ground swimming pools shall be located on any Lot

ARTICLE IX
STORM WATER MANAGEMENT

Association shall also provide for maintenance of all eroston and stony water dininage
efforts, whether preventative, remedial, routine or otherwise, ‘This includes the mamtenance of
all storm water and detention ponds or natural areas, the surrounding vegestion, end any drains,
pipes and other equipment or apparatus used for handling storm vrater drainage.

Provided, bowever, such mainienance obligstions shall cease and terminate, or be
Teduced, at such fime &3 any governmental entity, through a department of public wotks or some
other agency or division, elects 10 maintin, in whole or in part, the erosion end storm water
dreinage efforts, or some other person is providing the necessary maintenance. Following any
such assumption of maintenance by the povernmental entity or other person, the Agsociation
may, withowt obligation, continve to provids mainfenance o the cxlent Gl the governmemai
mﬁtyoroﬂmrpermnfaﬂstopmﬁdcﬂdquawmaimmam,mdwopénjen of the Board of
Diircctors.

ARTICLE X
RESERVED FOR NT
Notwithstanding anything comtained herein to the contrary, during the Declarant

Development Petiod, Declarant expressly reserves the right to (i) subject additionai property to
this Declaration by the method deseribed hercin; {ii) reasonably amend this Declaration without
the consent of any Members by the method deseribed Irerein; (iii) select, appoint and remove
members of the Azrchitettural Control Committee who need not be Members of the Associgtion;
and (iv) select, sppoint and remove the officers and Board of DHrectors who need not he
Members of the Association. The Declarant may Waive of assign any of the rights reserved
herein to a Member, a non-Member, snother entity (such as a Management Clompany) or the
Association.

The Declarant Development Period shall automatically terminato on January 1, 2017, At
any time, Declarant may terminate the Declarant Development Period by execoting & Notice of
Termination of Declarant Development Period and essigning ail vights reserved herein to the
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Association. The Notice of Terminstion of Declaram Development Period shell be effective
when filed in the Granville County Registry.

ARTICLE X1
GENERAL PROVISIONS
Seciion | Enforcement. The Association, Declarant or any Owner shall have the right to

enforce, by any proceeding at law or in equity, all resiviciions, conditions, covenants,
reservations, liens and charges now or hereafter imposed by the provisions of this Declaration,
Failure by the Association, Declarent or any Owaer to enforce any covenant or restriction herein
contained shall in no event be deemod a waiver of the right to do so thereafter,

Section 2. Should any proper party undermke a legal procesding to enforce a violation or
breach of any of these restrictions, such party shall be reimbursed for any legal expenses, cougt costs
or other financial obligations undertaken in enforcing these covenants against e violating party. It
isthnﬁmﬁmmummﬁdmﬁngmmmyﬁrm expenses undertaken by a proper
party in secing that these covenants are enforced.

* Section 3. Seversbility. Invalidation of any ane of these covenants or restrictions by
judgment or court order shall in no way effect any other provisions which shall remain in full
force and effect,

Section 4. Effert and Amendment. The covenants, conditions and restrictions of this
Declaration shell run with and bind the Property for & term of twenty (20} years from the date
this Declaration is recorded, after which tims they shall be avtomatically extended for successive
periods of ten (10) yesrs. This Declaration may be amended by an instrument spproved by not
less then seventy-Jve percent (75%) of the Lot Owners. Notwithstanding these provisions,
dutng the Declarant Development Period, this Decluration may be amended by the Declarant
without the approval of any Lot Ownems. Any amendment must be recorded.

Secfion £, Amendmont oz I any amendment io these covenants, conditions and
restrictions is so approved, cach such smondment shall be delivered to the Board of Directors of
the Association. Thereupon, the Board of Directors shall within thirty (30} days, do the
following:

(8}  Reasombly assure itself that the amendment has been validly approved by the
Owners of the required number of Lots. (For this purpose, the Board may rely on
itg roster of Members and shail not be required to cause any title to any Lot to be
cxamined).

0}  Aftach to the amendment & certification as to its validity, which certification shall
be executed by the Association in the yeme manner that deeds are execided. The
following form of certification is supgested:
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ON OF VALID T TS
IDITIC ND RESTR] ONS FOR 1R SUB :

By authority of its Board of Directors, IRONWOOD SUBDIVISION Homeowners
Associttion, [ne. hereby certifies that the following instroment has been dely approved by the
Owners of .. percent of the Lots of IRONWOOD SUBDIVISION and is, therefore a
valid amendment to the existing covenants, conditions and restricions of IRONWOOD
SUBDIVISION.

This the day of , 200
IRONWQOD SUBDIVISION HOMEOWNERS ASSOCIATION,
INC.
By:
President

(&) Immodintely, and within the thirty (30) day period sforessid, ceuse the

emendment to be recorded in the Granville County Registry.

All amendments shall be effective from the date of their recordation in the Granville
County Registry, provided, however, that no such instrument shall be valid untl it has been
indexed in the name of the Association in each Registry. When any instrument purporting to
amend the covenants, conditions and restrictions has been certified by the Board of Directors,
eoorded and indexed as provided by this Section, #t shall be conclusively preswmed that such
instrument constitutes a valid amendment as fo 21} persons thereafter purchasing any Lofs.

Section 5. Confrarct Rights of Association. As long as there is a Class B membership,
any comtract entered Into by or on behalf of the Association shall contain  provision giving the
Assaciation or the other party thereto the right to terminate such contract upon the glving of not
more than thitty {30} davs written notice to the other party or parties.

Section 6. Lender's Notice Upon written request to the Assosietion, idemsifying the
name and address of the holder, insurer or guarantor and the Lot number or address, any
mortgage holder, insurer or guarantor will be entitled to timely written notice of:

(8)  Any condeomation or casualty loss that affects either & material portion of the

project or the Lot secamring its montgage.

®)  Any sixty (60} day delinguency in the payment of assessments owed by the

Owner of the Lat on which it holds the mortgage.

(¢} A lapse, cancellation or marerial modification of any insurance policy or fidelity

bond maintained by the Association.

{d)  Any propesed action that requires the consent of 2 specified percentage of

mnrtgage holders.

(e}  The Assoclation’s financia! statement for the immediately preceding fiscal vear,

Section 7. Dty of Maintenance. The Gwner of each Lot in the Property shall have the
duty and responsibility, ag such Owner's sole cost and cxpense, to keep that part of the Property
so owned, melueding Improvements, ground and drainage eascments or other rights-ofway
incident thereto, in accordance with the terms and provisions of the Declaration and in & well-
maintained, safe, clean and attractive condition st al) fimes. Such maintenance includes, but is
not limited to, the foilowing:

18
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{1}  Prompt removel of all lifter, trash, refuse and waste;

{2}  Lawnmowing on a regular hasis;

(3)  Tree and shrub prening;

{3)  Waskzing by means of a lawn sprinkler system or hand watering as needed;

(5)  Keeping exterior lighting and mechanical facilities in working order;

{8)  Keeping lawn end garden areas alive;

() Removing and replacing any dead plant material;

(8)  Keeping vacant land well-meinteined and free of trash and weeds;

(9)  Keeping parking arcas and driveways in good repair;

(19}  Complying with 51! governmental health and police reguirements;

{11} Repaintiag of Inprovements; snd Repeir of exterior damage to Improvements

Section 8. Enforcoment. [f any such Owner or occupant has failed in any of the duties or
regponsibilities of such Owner &s get forth in Article XI, Section 7 of this Declaration, then the
Board of Direttors of the Associstion or Declarant may give such person written notice of such
failure and snch person mmst within ten (10) days after receiving soch notice (which notice shail
be deemed o have been received upon deposit in an official depnstiory of the Urnited States mail,
addressed 10 the party to whom it is intended to be delivered, and sent by certified mail, return
receipt requegted), perform the care and mainienence required or otherwise perfonm the duties
and responsibilities of such Owner. Should any such person fail to fulfill fhis dwty and
responsibility within such period, then the Association, acting through its authorized sgent or
apents, or the Declarant, acting through its sothorized agent or agents, shall have the right and
power 1o ¢nter onto the premises and perform such care and mamtenance without any liability
ior damages for wrongfol entry, trespess or otherwise to any person. The Owner of a Lot on
which such work is performed shall be Hable for the cost of such work together with interest on
the smounte expended by the Asscciation or the Declargat in performing such work compated 5t
the highest lawfal rate fiom the date(s) snch smounts are expended untfl repaid to the
Association or the Declarant, as the case may be, and for all costs and expenses incured in
seeking the compliance of such Owner with his duiies and responsibilities hereunder and shall
reimburse the Association or the Declarant, as the ceze may be, on demand for such costs and
expense {including interest as above provided). If such Owner shall fail to refmburse the
Agsociation or the Declarant, as the case may be, within thirty (30) days afier mailing to such
Owner of a statement for such costs and cxpense by the Association or Declaraat, the
Aspociation may issue a special assestment against suck Owner pursvam to this Declaration.

In addition, the Board of Directors of the Association or the Declarant curing the Declarant
Development Period, may impose fines or other sanctions for » violation of the Declaration, which
shall be azsessed as provided i the North Carolina Planned Conrmumity Act, Fatlers to comply
with this Declaration, the Bylaws, or any applicable rules and rognlations shall be grounds for an
sction to recover sums due for damages or mjumctive relief, or both, maintemable by the Board of
Directors, on behalf of the Associstion, the Daclarant, 07, int & proper case, by an aggrieved Owner.
Failure to enforce any of the foregoing shall in no event be deemed & waiver of the right to do so
thereafter. The Board or the Declarant shal) have the dight to record in the approptiate land records
a notice of violation of the Dreclaration, Bylaws, niles and regulations, use restrictions, or design
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guidelines wnd to assess the cost of recording and removing stich notice against the Owner who is
responsibie (or whose Gecupants are responsible) for violating the foregoing. The Association
shall also have the right to suspend the voting rights of a Lot Owaer for any period during which
wmry sssessnent against sch Owner's Lot which is hereby provided for remains unpaid; and, for an
infraction of the Declaration, the Bylaws or 2ny rules and regulations applicable to such Owner for
a period 10 longer than sixty (60) days sfter the infraction has been corrected,

Nothing contain hereinr shall serve to limit any enforcement procedures provided in the
North Carolirta Planned Community Act.

ANY QOWNER (OR ITS SUCCESSORS OR ASSIGNS) OF A LOT DOES NOT, WITHIN
TWO (2) YEARS AFTER CONVEYANCE OF TITLE TO SUCH LOT FROM DECLARANT,
OBTAIN A PERMIT TO BEGIN THE CONSTRUCTION OF A PERMANENT RESIDENCE
ON SUCH LOT AND WHICH IS AFPROVED BY THE ARCHITECTURAL CONTROL
COMMITTEE. DECLARANT SHALL HAVE AN OPTION (BUT NOT AN OBLIGATION)
TO REPURCHASE SUCH LOT FOR A CASH PRICE EQUAL TO THE PURCHASE PRICE
PAID TO DECLARANT FOR SUCH LOT. THIS OPTION TO REPURCHASE MUST BE
EXERCISED IN WRITING WITHIN 5IX (6) MONTHS AFTER THE EXPIRATION OF THE
ABOVE-REFERENCED TWO (2) YEAR PERIOD. CLOSING OF THE REPURCHASE
SHALL TAKE PLACE WITHIN NINETY (90) DAYS AFTER THE EXERCISE OF THE
OFTION TO REPURCHASE AND SHALL BE HELD AT THE OFFICE OF THE
DECLARANT. THE SUBJECT LOT SHALL BE RECONVEYED TO DECLARANT BY
GENERAL WARRANTY DEED SUBJECT ONLY TC THE EXCEPTIONS TO TIVLE
INCLUDED IN THE DEED FROM DECLARANT TO THE PURCHASER OF SUCH LOT
FROM DECLARANT AND SUCH OTHER EXCEPTIONS, IF ANY, AS DECLARANT MAY
SPECIFICALLY APPROVE IN WRITING AT THE CLOSING OF SUCH SALE,
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IN WITNESS WHEREOF, the undersigned, being the Declarant berein, has hereunto
caused this Dedummbemeamd,ﬂﬁs&dayof 2007.

MARCUS ED DEVRLOPMENT, LLC,
A North Carolina Limited Liability Company

o Mid e Dol

NORTH CAROLINA
WAKE COUNTY

S.bbmNotary Public of the County and Stste aforessid, ocertify that
_ came before me thiy day and acknowledged
Of MARCUS EDWARDS DEVELOPMENT, LLC, a North Cerolina
company, and that by mnfhority duly given and as the act of the £LC
mmmwmmmnme

stamp ot seal, this_ =% _day of

®... Witness my hand and official
2047,

My Commnission Bxpires; /2 25~/

B 5l Bl
Notary FrbBa i sy

iy
Wes. 5. o,

5
oz
o Nopg,, Wz
- " * g iz
= s bpe® TTm
22, Wue S
s O
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