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The Residential Property Disclosure Act (G.S. 47E) ("Disclosure Act") requires wners certain residential real estate such
family homes, individual condominiums, townhouses, and the like, and building with to four dwelling units, to furnish
a Mineral and Oil and Gas Rights Disclosure Statement ("Disclosure Statement"). Thi formi e only one approved for this purpose
A disclosure statement is not required for some transactions. For a complete list of exemptions, 47E-2(a A DISCLOSURE
STATEMENT IS REQUIRED FOR THE TRANSFERS IDENTIFIED IN G.S. 47E-2(b), inclu fers invo ng the first sale of
a dwelling never inhabited, lease with option to purchase contracts whe
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If the owner does not give you a Mineral and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase the property, or exercise an option to purchase the property pursuant to a lease with an option to purchase, you
may under certain conditions cancel any resulting contract without penalty to you as the purchaser. To cancel the contract,
you must personally deliver or mail written notice of your decision to cancel to the owner or the owner's agent within three
calendar days following your receipt of this Disclosure Statement, or threc calendar days following the date of the contract,
whichever occurs first. However, in no event does the Disclosure Act permit you to cancel a contract after settlement of the
transaction or (in the case of a sale or exchange) after you have occupied the property, whichever occurs first.
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