BYLAWS
oF :
=  “p PLACE AT TUE BENCH - CARCLINA BEACH, INC.”

ARTICLE 1

PLAN OF UNTT OWNEISHIE

1. The property described in the Declararion attached hereto
has been sulbmitted to the provisions of Chapter 47A of the North Carolina General
Statutes by said Declaration, and these Bylaws, and any Amerdments thoreto shall
apply to said property.

2. Mprovisimofdﬁsewmsamapplicabletomepm—
perty of the condaminium as shown o Exhibit *A*. The term "Property” as used
herein shall include the lands, buildings, ard all improvements thereon {including

dumim,tmmueasarﬂfmuiﬂesammlimitedmaraasand

' facilities), owned in fee simple ahsolute, and all easeents, rights and apparte-

nances belonging thereto, and all other property, persanal or mixed, interded for
use in comnecticn therewith, all of which are intendad to be submitted to the
provisions of Chapter 47A of the Norch Carolina General Statutes in the mannet
prescribed by the Declaraticn.

3. All present and future GWners, mortgagees, lessees and
occupants of units and their employees, and any other persons who may use the
facilities of the property in any _mannef, are subject to the Declaratian, these
DBylaws and Rules and Regqulations made pursnant hereto ard any Amerﬁrent to these
Bylaws upon the same being passed ard duly set forth in the minutes of "A Place
at the Beach—Carolina Beach, Inc.” when duly recorded in the Office of the Register
of Decds, New Hanover County, Morth Carolina.

The acceptance of a deed of canveyance of the entering into of
a lease or the act of cocupancy of a unit shall congtitute an agreement that t..l'ese
éylaws {and any Rules and Requlations made pursuant hefeto) and the provisions of .
the Declaration, as they may be amended from vime to time, are accepted, ratified,

and will be complied with.
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ARIICLE 1T

MEMBERSHIP AND VOTING RIGHTS

1. All persons, fimms, partnerships and corporations who shall
necene owners of any unit or units within A Place at the Beach-Carolina Beach
shall autamatically became members of "A Place at the Beach—Carclina Beach,Inc.”,
a Carporation, and shall be entitled to voting rights as hermna.fte: set forth.

) 2. 'Ihe:eshallbemepersonwithrespecttogachunito.;ner-
ship who shall be entitled to vote at any meeting of the unit owners. Such person
shall be known ard hereafter referred to as the “voting member." Such voting mem-
ber may be the cwner or ane of the group composed of all of the owners of a unit
or may be scme perscn designated by such owner or owners to act as proxy on his
or their behalf ard who need not be an cwner. Such designation shall be made in
writing to the Board and shall be revocable at any time by written notice to the
Board by the owner or owners and the Board shall note such revocation, when
received, in the minutas of the Board of Directors. Each voting member (including
the Board of Governors and SANDS INVESTMENTS NO. 2, INC., or its respective desig-
nees, if either shall then hold title to one or more units) shall he entitled to
one vote, that is to say, there shall be ane vote per unit.

Any representative of SANDS INVESTMENTS NO. 2, INC. serving on
the Board of Covernors, shall not be required to disqualify himself upon any vote
upon Ay management contract or other matter between SANDS INVESTMENTS NO. 2, InC.,
and the Association, ard SANDS INVESTMENTS NO. 2, INC., as a member of the
Associér.ion. shall not be req'u.xrex:l to disqualify itself in any vote which may come
before the membership of the Association upon any management contract or other
matter hetween SANDS INVESTMENTS NC. 2, INC. and the Association where SANDS IN-
VESTMEWTS NO. 2, INC., may have a pecuniary or other interest.

3. 1In all elections for members of the Board of Govemor;'s, each
voting member shall be entitled to wote on a cumilative voting basis and the can-
didates receiving the highest number of votes with respect to the mumber of offices
to be filled shall be deemed to be elected. l

4. Aoy unit owner nay, abt any time, waive rmotice of any mecting
of the unit owners in writing, and such waive.r_ shall be deemed equivalent to the

giving of such notice. Attendance by a unit owner at any meeting of the unit owners
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shall constitute a waiver of notice by him of the time and place thereof except
wiere a unit cwner attends a meeting for the express purpose of cbjecting to the
cransaction of any business because the meeting was not lawfully called. If all
thevotingnmbersarepresentatanyneetingoftheuﬂtamers, no notice shall
be regquired and any business may-be transactad at such meeting.

5. Anyactionv&xid\mybetakenatamaer_i::goft}nunitwmrs
may ke taken without a meeting if a consent in writing, setting forth the acticn
so taken, shall be signed by all of the persons who would be entitled to vote
upan such action at a meeting (that is, t'hewtingnmhers). ard filed with the
SecretaryofrheAssaciatiantobekeptintheAssn:iatithmteaook-

6. 1f the annual meeting shall not be held an the day designated
by the Bylaws, a substitute anmual meeting may be called in accordance with the
provisions of Section 7 of this Article. A meeting so called shall be desigmated
a{dumtedfarallpxrposesasﬂeamlmm\g.

7. Special meetings of the unit cwners may be calied at any
time by the Board of Governors or upon the written request of the woting members
representing at leaat twenty—-five (25%) per cent of the total mumber of units,

g. written or printed notice stating the place, day and hour
of the meeting shall be delivered or mailed not less than ten {10} nor more than
fifry (50) days before the date thereof, either personally or by mail at the
direction of the Board of Governors cr voting menbers calling the mesting, %0
each person entitled to vote at such meeting.

In the case of an annual or substitute annual meeting, the rotice
of neeting need not specifically state the business to be transacted thereat
unless it isamatmrqﬂnrthantheelectjmofcovenmsonmidathevoteof
unit owners is e.wq:ressiy required by the provisions of the North Carclina Unit
Ownership Act. Inthecaseofaspecialneetj:x;themtimofmeeti:gs}nll
specifically state the purpose O PUITOSES for which the meeting is called.

Wwhen a mesting 18 adjourned for thirty (30) days or mogce, notice
of the adjournod meeting shall be given as in the case of an origipal meeting.
When & meeting is adjo'.:.mad- for not less than thirty (30} days in any one adjourm—
ment, it is not necessary to give any notice of the adjourned meeting other than

by anmouncement at tha meeting at which tha aljouwrmment is effective.



\

Lo

sulh I AN

1138 1154

9. Mpresenceinperscmc\rbyproxyntanymeeti_nqof fifry
(50%) per cent or more of the voting members (as defined in Article II of these
Bylaws) shall constitute a guorsm. Unless ctharwise e:cpressl);pmvidedmre.m.
anya.ct.i.mmybemkmatanymetin;oftheunitmarsatvhichaqm;unis
p:esencuponﬂ'\eaffim\ative vote of the voting members havirg a majority of
ﬂemt.a.lvot.es;mesa\tatsmhmetim;. Ifcmre:'.smqmrmattheope.ning
oftherreetingofunitm:ers,suchtmer.i.ngmaybeadjwmedimti.nem_tim
bythe;;otaofawajorilcyofrhevotingnﬂd:exspresent,eitherinpe.\:'sono.rby
pmxy:andatanyadjwrnadmae:ingatuhichaq\nnmispmsmtanymsinessmy
te transactad which might have been transacted at the ariginal meeting.

thimnﬂtbersatamemngatwhichaqmmispmsent
may continwe to do busipess until adjourTment, notwithstanding the withdrawal
of encugh voting rsm'bers to leave less than 2 quc:r\:m
ARCICLE 11T

BOARD CF GOVERNORS

1. The business and property of the Cordeminium shall Le
managedanddirectadbythe:ﬁoarﬁof GOVEITOCS orbysud\f:xecut.ive Committee as
the lbard'may establish pursuant to these Bylaws.

2. 'ITﬁmmberofGovent)rsoft]ﬁOo:ﬁmdxﬁmshallbeﬂm
(3} to be elected by the unit owers at their initial mesting. The size of the
Boudofcomrmﬁmybemxaasedordec:msedﬁmntjﬂemmxeuponm
affirmative vote of two-thirds (2/3) of the total votes of the voting members
pmvidedﬂmtsaidsoardsﬁallmtbelﬁsthanthme (3} in number. Each Goverror
shall hold office for a pericd of cne (1} year or until his death, resignation,
retirement, removal, disqualification, or his successor is elected and cralified.
Eamnmberofﬂﬁma:ﬂ'mllmmofc‘nmrsnrmmmaspmseof
anaaneform—owne-rofaunit: provided, howavar, that in the event an GWnelr is a
Corporation, partnership, trust or other legal entity other than a natural person
or persens, then any officer or director of such Corporation, partner of such
partnership, bepeficiary or trustee of such trust Or manager of such other legal
entity, shall be eligible to sexrve as a member of the Board.

3. 'Iheaoardofcqvennrsshallelactad:ai_manaxﬁavice
chairman, a secxetary and a treasurer at she first meeting after the annual meeting’
of the unit owners, or at such time as the death, resignation or disgualification
of any of said officers 5o requiiES. The offices of secretary and treasurer may

be combined in ang person, if appropriate.
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4. B:sptaswi&uin&ectimSoftlﬁsArticle, the
Covernors shallbeelec:aiatmzammlmtimof unit owners; and those
persmsmreceimthehigrestnmbarofvotssmubedemﬁimhavebem
elected.

5, Govermors may be removed fram office with or without cause
on affirmative vote of the woting mewbers having a majority of the total votes

enuuedwwteatandecumcfmrs. However, mlessmee.ntj_feagard

members voting against the:arovalvmldbesufficialttoelectacove_nnx, if
such voting members voued cumalatively at.anammle.lactim. If arry Governors
aresoramved,newGuvamchnaybeelectedatﬂBsanemeting.

6. Avacancyocalrrmgintleaoaxdofcow:rmrs, including
Governorships ot £illed by the unit owners, maybefi.‘l.ledbyamajority of the
mininchvermrsﬂnthesst}unaqmrm,o:bytlesolezsmmingcavemr.
br;avaca:waeacedbyanirmaasainﬂwamdwdmnberofccvemrsshall

be filled only by election at an anmual meeting or a special meeting of unit

ouners called for that purpose. Vot_i:\gmxherﬂmayalactacow_nnrac any time

o fill any vacancy not filled by the GOwverTOrs.

7. The Board of Governors shall recaive no compensation for

g. The Board of Governors my, bymaolutimadoptedbya
majority of the numoer of Governors fixed by these Bylaws, designate two or more
Governcrs to constitute an Executive Committee, which camnittee, to the extent
provided in such resoluticn, shall have ard may exercise all of the authority
of the Soard of Goverrors in the management of the Cordaminiun.

9, 'Ehe‘Boa:ﬁofGauerrnrs shall have the powers and duties
necessary for the administration of the affairs of the Condominium and may do
all such achks and things, except smhactSasbylaworbytheDeclarat.icznor
oy theseBylmmymtbedaLagatedtorheaoaxﬁochvenDrs. Such powers and
duties of the Board cf Govermors shall include, bat shall not be limited to the
following:

(a) Operation, care, upkaep‘arﬁ maintenance of the common areas
and facilities.

(5] Determiraticn of the common eXpanses required for the affairs
of the condominitm, Lhcluding, withoat jimitation, the operation and maintenance of

the property.
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= (a) Gollection of the comon charges £ram the unit owners.

{d) BEmployment and digmissal of the personnel necessary for
the maintenance and operation of the comon areas ard facilities.

{e) At the direction of the voting members having .a majority
of the total wotes, theadapdon-a:ﬂmexﬂmntofsmhreasonablenﬂ.esarﬂre—
qulations as it may deem advisable for the maintenance, conservatlon and beauti-
fication of the propexty and for the health, comfort, safety and gene::al welfare
of the Gwners and occupants of the property. Weitten notice of such rules and
requiations shall be given to all cwners and oocupants and the entire property
Matmmmmmﬁdmjmmmmmmmam.

(£) OPearﬂngofbam:accountsmbemlfofthecorﬂmmiun
ard designating signatories recquired therefor.

g) ?urc}asingarleasin;oror:nrwiseacquiringintmnane
of the Corporation, of its designee, corporate Qr otherwise, on behalf of unit
omers, units offered for sale or lease or surrendered by their owners to the
Ioard as provided by the Declaration. '

(h) Purchasing of units at foreclosure ar other judicial sales
in the name of the Association, or its designee, corparate or otherwise, an be-
half of all unit Owners.

(i) Selling, mortgaging, voting the votes appurtenant €0 or
otherwise dealing with units acquired by the Corpozation or its designee, corporate
or otherwise, on behalf of all unit owners, subject to the Declaration and other
a.pghc.:ahle restricticons.

(3) Maintaining ard repairing any unit, if such maintenance or
repai:isnecessaryinmediscretionofmeaoa:dormmessarymenfome
applicable restrictions designed to protect the common areas and facilities of any

other portion of the kailding, ifanmofmymit}asfailado:reﬁ:sedto

of the necessity of said@ maintenance o repair has been delivered or mailed by the
Beard to said owwer, provided that the Board shall levy a special assessment against
smhmrfordﬁwstbofsaldmlnmcrrepm:

{k) Entering any unit when necessary in cannection with any
meintenance or constrwction for which the Boaxd is responsible provided, such entry

shallbemadedu:j.m;reasonabl.emmswimasLitt_lﬂi.ncorweniemet.omemras
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practicable, and any damage caused thereby shall be repaired by the Board and
such expense shall be tyeated as a oomOn expense.

(1) sSigning all agreexents, contracts, deeds and vouchers
fore:q:endituresas&euasothe:insmmentsinsmhmannerasfmthmt.ot'.i:re
shallbedetemhﬁdbyu:ittmrésoluﬂmofthemard. In the ahsence of such
de:emmumbyﬂeaoard.sudlmtssmnbesig\edbytmmsurerard
camtersignedbythecnainmnoftmaoaxﬂ.

@ mmnxgafnsurmfozﬂeprnperty.mlmuﬁ
units, pursuant to the provisions of paragraph 17 of the Declaration.

{n} Makjngof:epxirs,}additimsaxﬂinpmvmentstooralter—
atimsof:hepmperty,arxirepainmaxﬂresmdmofthepmpertym
acmxdanceuithtmothe:p:misimsofﬂeseaylmaxﬂﬂ-em:laxadm, after
dmaqeordestrmﬁmbyfireorotbe.rcasualty,orasarasultofmrﬁmtion
or eminent domain proceedings.

) (o) To enter into coptracts with unit owners for the leasing
oftheunitbelmmgingcotkeunitmmthkdpaxtiﬁmﬂcrsmhmand
conditions as are hareinafter set forth.

{p) ‘mmnectasapartof:heccntma@ensesadvalom
caxesbasedmtteassessedvalueofea@unitasdezemﬁ:ﬂdfortaxpurposes
onrealpmpartymﬁmpayﬂmesametotheuxirgauttnricyowalmerOounty
and any other poitical subdivision which may tax the real estate; provided,

howewver, thatthcsoardofccmmnrsshallmtpaythepersonalprupertytax

‘MMth'sﬁdividlﬂlpcrsmﬂlprcpﬂtymrjﬁwdwimmdmtés

a part of the cammon expenses.

10. The Board of Governors for the Condaminium may engage the
services of any persan,” firm or corporation to act as managing agent at the com-
pensation established ¥ the Board, to perform such duties and services as the
Board of Governers shall authorize including but not limited to those listed in
subdivigions (a), (c), @, {i), ik}, m, (n}, (0), ard (p} of Secticn 9 of
this Article IIl. The Board may delegate to the maraging agant, all of the powers
grant:a:!md)eﬁoa:dofcovmsbythasesylawsotlﬁrﬂmthemrssetioﬂh
in supdivisions (b), (e}, (£}, (g, (h). and (1) of Section 9 of this Article III;
provided, however, the signing of vouchers for expenditures as set forth in para- )

graph (e) may be dalegatad.
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1. mfirstﬂﬁeﬁmofﬂﬂmberﬂoftMMdofGomrs
shall immediately follow the initial meeting of the unit owners. No notice shall
bemcassarymﬂemdlyelectaimrscftmaoaxdofcwem:smo:ﬁerw
legally constitute such meeting, providing a quorum shall be present.

2. egularmeemv; of theaoaxdsmllbemm j_mediate}.y
after, arﬂatthesameplaceastheamualmetmgursubsututeammalmedm
of the unit CWnErS. in addicion, the the Doard of Geverncrs may p:w:.debyresolut_i.on
the time and place either withinorwiﬂmttheStat.e of North Carolina, for
tmmldingofa:eqularmeet.inqaftheaoa:d.

3. Speciallzﬁﬁ'-ﬁ.ﬂgsof :baaoardofcovermrsnaybecalled
byorwiththerequestoftmmaimnorbyanywsomrmrs. Such meetings
may be held either within or without the State of North Carolina.

- 4. Regulﬂmetixﬂsofthﬂaoa:dof@w.rmrsmaybemldwith—
our notice. '!‘hege.rsonorpusonscallin;aspecial meeting of Governors shall,
at least two days e fore the meeting. give notice thareof by any usual means Of
commnicaticn. Such npotice need ot specify the purpose for which the meeting
is called.

attepdance by 2 Gonvernor at a meeting shall constimite a waiver
ofmdceofsuchneetjngexcept\dmeacavermratwﬁsmmmform
e.xpressP\.Lrpt)seof chijecting wo the transaction of any business pecause the mest~
j.ngwasm\:].mfullycallal.

5. wnﬂwe:oftreaoardufmnnﬁmy. tany:j.:rE,waive
rouzeofanymeumoftheaqaxdofsav.a_rmrsmwntmq,andsudua.wershall
bedearedequ.walenttoﬂ-egivi:qofsuchmtice. Atte:damebyamﬂmroftm
Boardatanyneer.m;ofmeaoardsnallmnstimtaauaiverofmts.cebyhimof

t.hetineandplacemereof. Ifallt_hemrberSoftmaoaIdofGove.rmrSaxe

‘present at any meeting of the foard, no rotice shall be required and any business

may Lo transacted at such meeting.
g. A majority of the mmber of Govermors fixed by these Bylaws
chall be required OF and shall constitute a quorum for the transaction of usiress

at any meeting of che Board af GoVeITOrS.
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7. Bxceptasodmwisepmvidedinthissaction, the act of
the majority of t}emrspresentataneeﬂn;atwhichaqwnnispresent
shall be the act of the Board of Governars.

A\_aoteufamaja:ityof the number of Governors fixed by the
Bylaws shall be required to adopt a resoluticn constituting an Executive Cormittee,
The vote of a majority of the Governors then holding office shall be required to
adopt,, awerd, or repeal a Bylaw, provided that no odification of or amendment to
the Bylaws shall be effective unless approved by a two-thirds majority of the
total votes of the voting members. Vacarcies in the Board of Governors may be
£i1led as providaed in Article ITI, section 6, of these Bylaws.

8. Ehd'\metingoftlnaoardofccwrrnrssmnbegmsided
werbymécmaimanoftheBoardaxﬂmtheammceoftheChajﬂnan, by any
person selected to preside by wote of the majority of the Govermors present.

The Sceretary, or in his absence, an Assistant Secretary, of in the absence of
lsc;th the Secretary and the Assistant Secretary any person designated by the
Chairman of the meeting, shall act as Secretary of the meeting.

§. Action taken by a maijority of the Governors without a meeting
is nevertheless Board action if written consent to the acticn in yuestion is
signed by all of the Governors and filed with the minutes of the proceedings of
the ﬁoa.rd,' whether done before or after the action so taken.

10. The Board shall keep ninutes of its proceedings.

11. The board of Governors may roquire all officers and amployees
oftheca—dcninimnhamlmqorresponsm.e for Condcminium furds o be covered
ay an adequate fidelity Band., The premiuus oh such honds shall constitute a
comnon expense. -

1z. 'Ihe members of the Board of Governors shall not be liable
to the unit owners for amy mistake of judgment, negligence, or otherwise except
for their own individual willful misconduct or bad faith. The unit owners shall
indemnify and hold hamless sach of the members of the Board against all con-
tractual liability to others arising out of contracts made by the Board on behalf
of the Condaminium unless any such contract shall have pean made in bad faith or
contrary to the provisicns of tha Declaration of these Bylaws. It is intendad
that the members of the Board of Goverrors shall have no personal liability with
respect to any cant:actmadebyﬂmonbehalf of the Condominium, except to the

extent they are unit ownex(s). It is alsoc intended that the liabilivy of amy unit
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oume.raris:'..nqout:oianyonntractmadebythema.:dOfGaveﬂlﬂrSormtoEtha
a.foresaidi:damityi.nfavoroftmrrenbe.rsoftheaoazdshallbemnitedm
snhpmpordmofﬂewmlliabilitywwderashisintereamtremm.
azeasmdfaciur_iesbaarstot.hei.nterestsofallmeunit-mrsinmecaumn
areas and facilities. myagreementmaaebymemaxdorbyﬂnmnagmagen:
on behalf of theomdaninimshallprovidemattmmﬁoftheaoa:dof
chen'nrs,orthemamgingagmt.asthecasemybs,areactingonlyaéag@m

forthemut.a.:re.'cs andshallhavempgrml:iabilityﬂnremﬁet {except as

mrmnamsmfacindesbearswﬂeintezestofanwﬂtmﬁrsinuﬁmm

areas and facilities.

OFFICERS

1. The principal officers of the Cordaninivm Corparation (MA
Placeattheaeach-CaIO}.j.naBeadz. inc.") shal.lcunswtof a Chairman of the
moard, a Secretary, 3 Treasurer, and such Vice Craimen, Assistant Secretaries,
assistant Treasuxers and other officers as the Board of Governors may fram time
to time elect. Anytmormreoffioesmaybeheldbythe-samePersmampt
the offices of Chairman ard Sacretary .

2. Tne officers of the Cordaminivm Corporation shall be elected
byandfrantheaoa.:ﬂofaavermrs. Sumelectimsmaybemzl.dattm:e;ular
annual meeting of the Board.

Fach officer shall]:nl.dof.f:.ce forape.riodofmeyearormt.il
his death, resignaticn, re retirement, removal, disqualification, oF until his
successar is elected a.nd qualifies.

1. Any officer oF agent elected of appointed by the Board of
Governors may be rem::veﬂbythesoarduit_horwitlv-ltcause: put such removal
ghall be without prejudice to the contract rights, if ary, of the person so Temoved.

4. o officer ahall receive any conpensation from the Condcmindum
Corporation for acting as such.

5. mecnaimanofttﬁﬁoaxdshallbethep:imipalexemtive
officer of the Cordominium Corporation ard, subject t© the control of the poard
of Governors, shall supervise and contral the managesent of the Condominiun.  The
(haiman shall, when present, presxde at all meetings of the Board and of the

unit OWners and, in general, shall perfemm all duties incident w the office of
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Chaj.manoftheﬁoaxdarﬂsuchotherduﬁesasmaybepmscribed from time to
time by the Board.

6. The Vice Chaimman, and if there be gore than one, the
vicecmaimandﬁigmwdbythegoardofcmarmrsshan,intmmmor
disability of the Chairman, have the powers ard perform the duties of said office.
In addition, each Vicq Chairman shall perform such other duties ard have such
OLher pOwers as shallbeprescri.‘mdbythec:\aimnnofthenoara.

7. The Secretary shall keep accurate records of the acts and
proceedings of all meetings of unit owners and Governors. He shall give, or
cause to be given, all rotices required by law and by these Bylaws, He shall
have general chargeoftheminumbcdcsaxﬁrecardsofhothtreunitms
and the Board. He shall sign such instruments as may require his signature
ami, shall perform all duties incident to the office of Secretary and such other
dgtiesasmybeassig:ﬁdhimfmr_imtoﬂmbythedu.i.manoftheaoardor
by the Board of Governors.

8. The Treasurer shall have custody of all Condaxsiniuwn Corpar—
ation funds and securities ard shall recsive, deposit or disburse the same urder
the direction of the Board of Governors. He shall keep full and accurate accounts
of the finances of the Cordominium in books especially provided for that purpose.
He shall cause a true statement of its assets and liabilities as of the close
of each fiscal year, and of the results of its operations and of changes in
surplus for such fiscal year, all in reasonable detail, to be prepared and dis-
eributed to all unit owners and menbers of the Boand of Governors on or before
the 15th day of the third month following the close of each fiscal year. The
statement so filed shall be kept availahle for irspecti.on.by any \nit cwners for
a pericd of three (3} years ard the Treasurer shall mail or otherwise deliver a
cogy of the latest such statement to each unit owner annually on or before the
15th day of the third month following the close of the fiscal year. The Treasurer
shail also prepare ard file all reports ard returns x’equ.:LrBd by Federal, State
or local law and shall generally perform all other duties as may ke assigned to
himfrmthuetoti::ebyﬂnmainmnoftbeaaardorbytheaoaxdofsovennrs.

9. The Assistant Secretaries and Assistant Treasurers, if any,
shall, in the absence or disahility of the secretary and the Treasurer, respectively.
have all the powers and perform all of the duties of those officers, and they
shall, in general, perform such other duties as shall be assigned to them by the
Secretary or the Treasurer, respectively, ar by the Chairman of the Boaxd or the

Board of GoverTors.
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ARTICIE VI

OPERATICN CF THE PROPERTY

1. maoardofcavermrsshallfmtjmtotm,arﬁat
jeast annually, prepare a budget for the Condcminium, determine the amount of
ﬂemmdmgepayab]ﬁbytremitmmtomeetﬂemme@enscsofme
mﬁm,MﬂmmMMs@mmmth'm
acmrdjngtothei.rreséecﬁveminte:ests. The camon expenses shall include,
moﬂmthj:\gs,ﬂemstofallinmprmiummallpohdesofmsur—
mmﬂdmhm@&wmmwmm&msmsmm
to the provisions of the Declaration. The comon expenses may also include such
mmtsas'tmma:ﬁofmvennrﬁmydeanpmperforuﬁoparadmardminm
of the property, including, without limitation, an awount for working capital of
the Condominium, fo:ageneralcperati:q:asarve,furaresemfundfcrraplace—
nents,ardéomkeuparwdeficitinﬂ-emma@amesﬁorawprioryw.
Tnecmmnecpensesmya_].soinchﬂesucharnmtsa.smaybereq.xj_:\xlforthepu:—
chase or lease by the Corporation or its designee, corporate or otherwise, on
bemlfofallunitmrs,ofanyunitwnseo«nerhaselectedmsellorle.ase
such unit or of any unit to be sold at a foreclosure or other judicial sale.

The Board of Governors shail advise all it owners, pramptly in writing, the
amount of comman charges payable by each of them, respectively, as determined
bydaeBoardofG:vermrs,asafozesaid,ardshallfumishccpiesafeach
mummsmmm&em,mmmtmsmmm
MOrtgagees .

2. All unit owners shall be obligated to pay the common charges
assessaibytmaoardgfcmennrswrmmtmﬂep:wisiaﬁofmlofthis
Acticie VI at such time or times as the Board shall determine.

Nomitcnmershallbaliahleforthapaymtofanypartof
themmmchan;esassessedagainsthislmitsubsequenttoasale, transfer o’
other conveyance by him mmmwimﬂswuﬁsims of the Declaration
and applicable restrictions of recoxd) of swch unit, together with his interest
in the coomon areas and facilities (arﬂmnitedoammnre.as)asdefinedinw
Declaration. A purchaser of a unit shall e irdividually liable for the payment
of comon charyes assessed against such nnit pricr to the acguisition by purchaser

of such unit without prejudice to the purchaser's right toc recover from the seller
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the amounts paid by the purchaser therefor. Provided that a mortgagee or other
purchaser of a unit at a foreclosure sale of such unit shall not be liable for

ard such unit shall rot be subject to a lien for the payment of common charges
assessed priar to the foreclosure sale. Such urpaid common charges shall be ‘deemed
to be common charges collectible fram all the unit owners including such purchaser,
his successar and assigns. The samo shall apply to instances whon a mortgagee
takes a deed in lieu of fareclosure.

7 ) 3.-Mmudcfmsmll@sessmmdma:qesagainst
the unit cwners from time and at least armually and shall take prompt action to
mﬂectmymmda:geduettunanyuﬁitmd\id:mimmpaidfornnre
than 30 days from the date due for payment thereof.

4. mﬂweeventofdefaulttwanymitomerinpayingéo
the Corparation the camon charges as detemmined by the Board such unit owner
shall be chligated to pay interest at the legal rate on such camon charges fram
the due date thereof, together with all expenses, inciuding attorneys fees (if
permitted by law), incurred by the Board in any proceeding hrought to collect such
wpaid comen charges, The Board shall have the right and duty to attempt to
recover such common charges, together with interest thereon, and the expenses of
the proceeding, including attorneys fees (if permitted by law), in any acticn to
recover the same hrought against such unit owner, or by forcclosurce of the lien
on such unit in like manner as a decd of trust or mortgage of real property.

5. In any action brought by the Boaxd to foreclose on a unit
because of unpaid common charges, the unit owner shall be required to pay a reason-
able rental for the use of his unit from date of default and the plainﬁff in
such foreclosure action shall be entitled to the appointrrent of a receiver to
collect the same. The Board, acting on behalf of all unit owners, if so instructed,
shall have the power o purchase such unit at the foreclosure sale and to acguire,
told, lease, mortgage, vote the votes appurtenant to such unit convey or other-
wise deal with the same; subject, however, to applicable restrictions of recard.

A suit to recover a money judgment for unpaid coovwon charges shall be maintainable
without foreclosing or waiving the lien securing the same.

6. The Board of Governors shall pramptly provide any unit owner
50 recuesting a written statement of all unpaid camon charges due from such unit ’
owner, togethar with a statement of all other charges lawfully assessed against

such unit in accordance with the provisions of the Declaration or these Bylaws.
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7. 'meviolati.onofanymleorragul.atinnadcptedbytm
mdozﬂememnofwaylwémmedmmin, or the hreach of any provision
of the Declaraticn, shall give the Board the right, in addition to any other rights
set forth in these Bylaws: (a) o enter the mnit in which or as to which, such
viclaticn or breach exists and to sumarily abate ard rewove, at the expensa af
the defaulting unit owner, any structure, thing or condition that may exist
theremcont:arymthemten:animeaningoftheprovism hereof and -the Board
shall mot thereby be deamed guilty in any mamer of trespass; or (b) to enjoin,
abate ar remedy by appropriate legal proceedings, either at law or in eguity,
the contimiance of any such hreach.

2. (& Aumaintermma:ﬂanympai.rstoanyunit. structaral
or mom-structural, including glass windows and doors, crdinary or extracrdinary
totherthanmin:ermofmﬁ:epairstdanyommamasa:ﬂfacilitiescon—
tained therein and ot necessitated by the neqgligence, misuse or neglect of the
ower of such unit), shall be made by the owner of such unit. Each unit owner
shallberespmsiblefcralldmagest.oanyandallor.he.rmitsarﬂtomeoaumn
areas ard facilities that his faiiure so to do may engander. (b) All maintenance,
repairs and replacements to the common areas ard facilities, whether located
inside or outside of the units {unless mecessitated by the negligence, misuse
orneglectofaunitc»mer,inwhichca.sesmchaqaensesha.llbedmrgedwsmh
unit owner) . ghall be made by the Board and be charged to all the unit GWNErS
as a camman expense,

3. Fach unit owner shall be respansible for the repair, main-
tenance, and upkeep ofl the equipment (air conditioner, heater, hot water heater,
electrical, mechanical and pluthing) which serves his unit.

19. No'umit owper shall make anpy structural addition, alteration,
orinprovarentinortoh.i_swdt, wittmt:hepriorwritmnconsentofu-eaoaxd
of Governars. The Board shall havetheobligatimtoansvnrawwritcenreqmst
by a unit owner far approval of a proposed structural addition, alteration or
improvement in such unit oaner's unit, within thirty (30) days after such request,
and failure to do so within the stipalated tire shall constitute a consent. by the
Board of Govermors to the proposed addition, a;mrationqrinpmt.

11. The use of the property of the Condominium shall be in
accordance with the following provisions:

fa) Each of the units shall be ocoupied only as a residence

and far no other purpose except as otherwise specifically set forth in the

Declaration. No unit may be divided into smaller units or any portion thereof
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sold or otherwise transferred without first amending these Bylaws to show the:
changes in the units to be effected therely.

‘ {b) The camon elements shall be used for the pwposes for
wiich t.l'ney are intended in the furnishing of services and facilities for the
enjoymant of the units.

{c) Mo use or practice shall ke permitted on the property
which is the source of annoyance to unit owners ar which interferes with the
peaoefﬁlpossessimardpmperuseof:hep:@e;tybytteunitams. Ali
partsofﬂepmpertyshaubekeptinacleanandsanimryconditim, and no
rubhish, refuse, o:gamagesmubeanb;edtoaccmﬂatemrshallany five
hazard be allowed to exist. No hoats, trailers, mohile hcmes, or campers shall
bepm‘kedmdﬁpraﬂmwit@tt!&mpeznissimofﬂeﬂ;axﬂof&vmrs
or its designee. It sh 1 be the responsibility of each unit owner and the Board
of Governars to prevent the develomment of conditions which rerder the property
of the buildings unclean, unsightly or unkept or which substantially decreases
the beauty of the area as a whole. No unit owner shall permit any use of his
unit or of the comon elements which will increase the rata of insuranca upon
the Condominium propesrty. bNo immoral, improper, offensive, or unlawful use
shall be made of the Cordaminium preperty or any part thereof. Garbage receptacles
shall be located in ascordance with reasonable standazds established by Declarant
or the Board of Govermass. All valid laws, zoning ordinances, and regulations
of all govermental bodies having jurisdiction thereof shall be cbserved. The
responsibility of meeting the requirements of goverrmental bodies which require
maintenance, mxlification, or repair of the Condaminitm property shall be the
same as the respensibility for the maintenance and repair of the property concerned.

(d) Uitil SANDS TNVESTMENTS NO. 2, INC., has campleted and sold
all of the units, neither the unit cwners', nor the Board of Governors® use of
deCondaninimpropertytut!eomersshallinterfemwiththesaleof additional
units. SANDS INVESTMENTS NO. 2, INC., mymakesuchpseoftheunaoldmxitsa:d
the comron areas as may facilitate such completicn and sale, including but not
limited to the rental of same, the showing of the property, and the display of
signs.

12. Aunitmaershallgrant.arightofaccesstohisunitm
the managing agent or any other person authorized by the Board of Governors or
the managing agent, for the purpose of making inspections or for the purpose of
correcting any condition originating in his unit and threatening another unit or

a camon area and facilizy, or for the purpose of perfonuing installaticns,
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alterations or repairs to the mechanical or electrical servioes or other
common areas and facilities in his unit or elsewhere in the building or to
correct any condition which viclates the provisions of any mortgage covering
another unit, i:xrcvidedthatraquesr_s for entry are made in advance ard that
any such entry is at a time reasanably convenient to the unit owner. In the
caseofanézergmcy, such right of entry shall be immediate, whether the unit
ouner is present at the time or not.

13. Rules and regqulations concarning the use of the units
and the common areas and facilities may be promilgated and amended by the Board
with the approval of a majority of the voting members of “A Place at the Beach-
Carolina Beach, Inc." Crpies of such rules and regulations shall he fHurmished
by the Board to each unit owner prior to the time when the same shall becamne
effective.

14. Water and electricity shall be supplied to all of the
umts and the caowmon areas and facilities., Each unit shall have its cwn separate
electric meter and each unit owner shall be responsible for his own electric
bill. Any electricity charges resulting from the use of the camon areas shall
be considered a common expense ard shall ke provided for as other commn expenses.

ARTICIE VII

RECORUS AND ALDTTS

The Board of Governcrs or the managing agent shall keep detailed
records of the actions of the Board amd the managing agent, minutes of the meet-—
ings of the Board of Governors, minutes of the meetings of the unit owners, ard
financial recerds and hocks of account of the Cordaminium, including a chrono-
logical listing of receipts and experditfures, as well as a separate account for
each unit which, among other things, shall contain the ammt of each assessment
of the comton charges against such unit, the date when due, the amounts paid thereon,
and the balance remaining unpaid. The financial record and bocks of account shall
be available for examination by all the unit owners, their duly authorized agents
or attorneys at copvenient hours on working days that shall be set and announced
for general knowledge, A written report summarizing all receipts and expenditures
of the Condominiun shall be remdered by the Board o all unit owners on or before
the 15th day of the third month following the closs of each fiscal year covering the
preceding year, In addition, an annual report o0f the receipts and expenditures
of the Condominium, curtified by an independent certified public accountant, shall
b&mﬂeredbytheBoa:;ltoallunitmnrsa:dmallmrtgageesofmﬁtsm

have requestad the same, pramwpely after the end of each fiscal yeér.
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ARTICIE VIIL
mmitlstamjmanyumagcmtairaedintmsesylmtot}nm
trary, the Declarant, SANDS INVESTMENTS NO. 2, INC., shall ke responsible for t-hg
administration of the develogment until the first meeting of the members of A Place
at the Beach-Carolina Beach, Inc.”, which meeting shall be held prior to the ilst
day of May, 1978. OUnitl such meeting, the duties and xers of “A Place at the
Beach-Carolina Beach, Inc." shall be performed by the Declarant or a manager employed
by the Declarant an behalf of ’.'A Place at the Beach-Carolina Beach, Inc.”, said manager
to be paid out of the normal assessments. At such first meeting, the members shall
elect officers and directors as designated hereinbefare, and the management of the
develogment shall be delivered to "A Place at the Beach-Carolina Beach, Inc.” together
with all bocks and accounts which shall be in balance.
ARTICIE IX

. Each unit in the project shall be subject to the cammon assess-
ments heretofore detailed only upon sale of said wnit by Declarant, and, except as
detailed belcw., the Declarant shall not be responsible for the payment of the oammon
expenses and camon charges for wunits owned by it within said project. However,
Declarant shall be respansible for payment of comon expenses and camon charges for
units owned by it within said project beginning on the first day of September, 1979,

The Declarant shall, in liey of a per-unit assessment, ard

@uzring the pericds of time when the Declarant has units constructed or undar construction

which are not subject to the per-unit assessment, pay to the Association, at the end

of calendar year 1978,asunequalcodueacmalanmntofope.rammgeaq:ensesofthe
Assceiation paid for that calerdar year, less an amamt equal to the total amount of

assessments made against owners of the units other than units owned by Declarant.
ARTICIE X
1. A1l Bylaws of the Carporation, except as below, shall be
subject to a.lt.arat;_ion or repeal, and new Bylaws made, in accardance with the provisians
of Article IV, Section 7, above; provided, however, -that: in no event shall Article VIII,

Article IX or this Article X of these Bylaws be amended without the express written

consent of the Peclarant,
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The undersigned certify that the foregoing Bylaws have been Aopted

as the first Bylaws of the Corporation in accordance with the requirements of Cor-

poration Law. ) )
, /C N

/'),

/ lf:,

zf/ "(%,J

"\/7 1o/ 6 -EW@

DATE:

Sept, 25, 1978




