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STAIE OF NORTH CAROLINA
MINERAL AND OIL AND GAS RIGHTS MANDATORY DISCLOSURE STAIEMENT

Instructions to Property Owners

The Residenrial Properry Disclosure Act (G.S. 47E) ("Disclosure Acr") requires owners of certain residential real estate such as single-

family homes, individual condominiums, torvnhouses, and the like, and buildings with up to four dwelling units, to furnish purchasers

a Mineral and Oil arrd Gas Rights Disclosure Statement ("Disclosure Statement"). This form is the only one approved for this putpose.

A disclosure statement is not required for some ffansactions. For a complae list of enemptiorx, see G.S. 47E-2{a). A DISCI.OSUR&

STAf,EMENT I[BEqUIBF,D FORT]IE.TBAI{SEEAS IDENTIFIED rN G.S. 4?F-2(b), induding trarufers involving tIre 6rst sale of
a dwelling neyer inhabited, lese with opdon to purchase conffacts rvhere the lessee occupies or intends m occupy the dwelLing, and transfers

beween parties when both parties agree not to provide rhe Residendal Property and Orvner's Associadon Disclosure Statement.

You must respond to each of the following by placing a check { m th" appropriate box.

MINERALAND OILAND GAS RIGHTS DISCLOSURE
Mineral rights and/or oil and gas rights can be severed &om the title to real property by conveyance (deed) ofthe ,"ioeral rights
and/or oil and gas right from the owner or by reservation ofthe mineral rights andlor oil and gas rights by the owner. [f mineral
rights an#or oil andgas rights ate or will be serrered from theproperty, th€ownet ofthose rights-may havethe perpearal lghaP
dill, mins, explore, and 

"erno.re 
any of the subsurfrce mineral and/or oil or gas resources on or from the property either directly

from the surface of the property or &om a nearby location. With regard to the severance of mineral rights aad/or oil aad gas

rights, Seller makes the following disclosures:

1. Mineral rightswere severed&om the propertybyaprevious olmer.

2. Seller has severed the mineral rights from the property.

3, Seller intends to swer the mineral r€hts from thc propert)'Prior to
transfer of title to the Buyer.

4. Oil and gas rights wac severrd &,om the propertybya previous own€r.

5. Seller has severed rfie oil and gas rights from the Property.

6. Seller intends to sever the oil and gas rights &om the property prior
to transfer of title to Buyer.
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Note to Purchasers

If rhe owner does nor give you a N{ineral and Oil and Gas fughts Disclosure Statement by the time you make your offer to

purchase the property, or cxercise an option to purchase the property pursllant to a lease rvith an option to pr,trchase, you

may under certain conditions cancel anl'resulting contract wirhout penalry to you as the purchaser. To cancel the contract,
.,-ou nrusr personallv dcliver or mail rvritten ncrtice of your decision to cancel to the owner or the o*'ner': agcn^t within thlee

calendar davs fbilowing your receipt of this Disclosure Statetnent, or three caiendar days fbllowing the date of the contract,

whichel,er occurs first.*Hov,,e1,er, in no event does the Disclosure Act pennit,vou to cancel a contract after settleuent of the

transaction or (in the case ofa sale or exchange) after you have occupied the propert,v, rvhichever occurs first.

Properry Address ; 17 Cardinal Drive, Whispering Pines, NC 28327

Owner's Narne (s):Alice M. Pardy

haui4g exantitted this Disclosure Staten'tettt before signing and thm all ityfbrruatiofl is tr!.te aud corret:t as oJ the

Ou,ner a-3/-,2oA,f
C)wner

Pwrchaser(s) acknowledge receipt af a copy of this Disclosu.re Staternent; that they haue

tbat thi is not tl worraity by iurier or';wner? agent; and that the rePretentati|)B dre
examined it before signing that they understand
made b1, tbe iuner and not the owner's ltgent(t)

or subagent(s).
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