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STATE OF NORTH CAROLINA
MINERAL AND OIL AND GAS RIGHTS MANDATORY DISCLOSURE STATEMENT

Instructions to Property Owners
1. ‘The Residential Property Disclosure Act (G.S. 47E) (“Disclosure Act”) requires ownets of certain residential real estate such as single-

family homes, individual condominiums, townhouses, and the like, and buildings with up to four dwelling units, to furnish purchasers
a Mineral and Oil and Gas Rights Disclosure Statement (“Disclosure Statement”). This form is the only one approved for this purpose.

2. A disclosure statement is not required for some transactions. For a complete list of exemptions, see G.5. 47E-2(a). A DISCLOSURE
ATEMEN REQ D FOR THE TRA RS IDEN D 17 47E-2(b), including transfers involving the first sale of

a dwelling never inhabited, lease with option to purchase contracts where the lessee occupies or intends to occupy the dwelling, and transfers
between parties when both parties agree not to provide the Residential Property and Owner's Association Disclosure Statement.
3. Youmustrespond o each of the following by placing a check + in the appropriate box.

MINERAL AND OIL AND GAS RIGHTS DISCLOSURE
Mineral rights and/or oil and gas rights can be severed from the title to real property by conveyance {deed) of the mineral rights
and/or oil and gas rights from the owner or by reservation of the mineral rights and/or oil and gas rights by the owner. If mineral
rights and/or oil and gas rights are or will be severed from the property, the owner of those rights may have the perpetual right to
drill, mine, explore, and remove any of the subsurface mineral and/er oil er gas resources on or from the property either directly
from the surface of the praperty or from a nearby location. With regard to the severance of mineral rights and/or oil and gas rights,
Seller makes the following disclosures:

s No No Representation
1. Mineral rights were severed from the property by a previous owner.
Buyer Initials

2. Seller has severed the mineral rights from fhe property.
Buyer Initials

3. Seller intends to sever the mineral rights from the property prior to
Buyer Initials transfer of title to the Buyer.

4, Oil and gas rights were severed from the property by a previous owner.
Buyer Initials

5. Seller has severed the oil and gas rights from the property.
Buyer Initials
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6. Seller intends to sever the oil and gas rights from the property prier
Buyer Initials to transfer of title to Buyer.

Note to Purchasers

If the owner does not give you a Mineral and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase the property, or exercise an option to purchase the property pursuant to a lease with an option to purchase, you may
under certain conditions cancel any resulting contract without penalty to you as the purchaser. To cancel the contract, you must
personally deliver or mail written notice of your decision to cancel to the owner or the owner's agent within three calendar
days following your receipt of this Disclosure Statement, or three calendar days following the date of the contract, whichever
occurs first, However, in no event does the Disclosure Act permit you to cancel a contract after settlement of the transaction or
(in the case of a sale or exchange) after you have occupied the property, whichever occurs first,

Property Address: 104 SE ‘70th Street, Oak Island, NC 28465

Owner's Name(s): Joseph M. Boliek, Jill J. Boliek
Owner(s) acknowledge having examined this Disclosure Statement before signing and that all information is true and correct as of the

date signed, P
Owner Signature: | joseph M. Bolrek Joseph M. Boliek Date 03/21/2025
Owner Signature: Wé JQ . Bobick Jill J. Boliek e

Purchaser(s) acknowledge receipt of a copy of this Disclosure Statement; that they have examined it before signing; that they understand
that this is not a warranty by owner or owner's agent; and that the representations are made by the owner and not the owner’s agent(s)

or subagent(s).
Purchaser Signature: Date
Purchaser Signature: Date
REC 4.25
1/1/15
Art Skipper Realty Inc,, 112 Country Club Dr Oak Istand NC 28465 Phone: 9102693334 Fax: 8002788916 104 SE 70th Street
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NOTE: The Vacation Rental Act contains provisions that apply to the voluntary transfer of property used for vacation rentals,
including, but not limited to, the following;

® TPrior to entering into any contract of sale, the Seller is required to disclose to the Buyer the time periods that the property is
subject to a vacation rental agreement,

® Buyer will take title subject to vacation rental agreements that end not later than 180 days after closing; if vacation rental
agreements end more than 180 days after closing, those tenants have no rights to enforce the terms of the vacation rental
agreements unless Buyer agrees in writing to honor them.

®  Tenants are entitled to a refund of any payments for vacation rental agreements not so honored by Buyer.

® Not later than twenty (20) days afier closing, the Buyer or the Buyer's agent shall (1) notify each tenant in writing of the property

transfer, the Buyer's name and address, and the date the Buyer's interest was recorded; (ii) advise each tenant whether he or she
has the right to occupy the property subject to the terms of the vacation rental agreement and the Vacation Rental Act; and (iii)
advise each tenant of whether he or she has the right to receive a refund of any payments made by tenant. HOWEVER, if Buyer
engages as Buyer's broker and rental agent for the Property the broker who procured the tenant's vacation rental agreement for
Seller, Buyer shall have no obligation under (i), (if) and (iii) within this paragraph with regard to those tenants whose vacation
rental agreements must be honored under the Vacation Rental Act or with regard to those tenants whose vacation rental
agreements Buyer has agreed in writing to honor.

This NOTE is provided for informational purposes only and does not create any contractual obligations between Buyer and Seller or
Buyer and tenant.

IN THE EVENT OF A CONFLICT BETWEEN THIS ADDENDUM AND THE CONTRACT, THIS ADDENDUM SHALL
CONTROL, EXCEPT THAT IN THE CASE OF SUCH A CONFLICT AS TO THE DESCRIPTION OF THE PROPERTY OR THE
IDENTITY OF THE BUYER OR SELLER, THE CONTRACT SHALL CONTROL.

THE NORTH CAROLINA ASSOCIATION OF REALTORS®, INC. AND THE NORTH CAROLINA BAR ASSOCIATION
MAKE NO REPRESENTATION AS TO THE LEGAL VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN
ANY SPECIFIC TRANSACTION. IF YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT IT DOES NOT PROVIDE
FOR YOUR LEGAL NEEDS, YOU SHOULD CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE

YOU SIGN IT.

Date: Date: 03/21/2025

Buyer: Seller: D{JS’EPA M. Boliek
“Joseph M. Boliek

Date: Date: 03/23/2025

Buyer: Seller: @‘ié’é’ 4. Bolick

Jill J. Boliek
Entity Buyer: Entity Seller:

(Name of LLC/Corporation/Partnership/Trust/ete.)

(Name of LLC/Corperation/Partnership/Trust/etc.)

By: By:
Name: Name:
Print Name Print Name
Title: Title:
Date: Date:
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