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THIS DEED made this 2 nd day of April 2002, by and between CITY, N.C.

GRANTOR

SYDNEY P. WELTON AND
ELIZABETH I. WELTON,
TRUSTEES OF THE SYDNEY P.
AND ELIZABETH I. WELTON
REVOCABLE LIVING TRUST,

GRANTEE

WESLEY M. BELLAMY
c/o Eckerd Fixture Warehouse

375 Walt Sanders Memorial Drive,
Suite 400

Newman, GA 30265

The designation Grantor and Grantee as used herein shall include said parties, their heirs, successors, andassigns, and shall include singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of which ishereby acknowledged, has and by these presents does grant, bargain, sell and convey unto the Granteein fee simple, all that certain lot or parcel of land situated in Providence Township, Pasquotank County,North Carolina and more particularly described as follows:

BEGINNING AT A POINT, on the South side of Dogwood Trail at the Northeast corner
of Lot B previously conveyed by River Forest, Inc. to Sydney P. Welton and wife,
recorded in Book 339 at Page 236 in the Pasquotank Public Registry, and
running thence from said point of beginning North 86°53' East 160 feet along the South
side of Dogwood Trail; thence South 4°39' West 130 feet to and along the West side of theNorth prong of South Creek to a point; thence South 21°40' West 50 feet and South 52°
43' West 48 feet along the West side of the North prong of South Creek to the North sideof South Creek; thence North 84°56' West 108.3 feet along the North side of South Creek
to the Southeast corner of Lot B, described in the Deed mentioned aforesaid; thence North
4°39' East 187.5 feet along the East side of said Lot B to the point of beginning and being
shown and designated on the plat of S. Elmo Williams, entitled in part "William R. Welton.
Pasquotank County, North Carolina, Scale 1 inch = 50 feet Oct. 21, 1971", recorded inDeed Book 339 at Page 234 in the Pasquotank County Registry. It being the sameproperty conveyed to the Grantors herein by deed of William R. Welton, dated June 27, 1985,and recorded in the office of the Register of Deeds of Pasquotank County, NC, in DeedBook 456 at Page 884.

Further reference is made to that certain deed recorded in Deed
Book 595 at Page 531, dated July 11, 1996 wherein the Grantors herein Sydney P. Welton andElizabeth I. Welton conveyed and transferred said property to The Sydney P.and Elizabeth I. WeltonRevocable Living Trust, which is dated June 20, 1996.

THIS DEED HAS BEEN EXECUTED AND DELIVERED IN CONNECTION WITH A TAX-
DEFERRED EXCHANGE PURSUANT TO SECTION 1031 OF THE INTERNAL REVENUE CODE.
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