BY-L AWS
OF

1318 SNAPPER LANE

ARTICLE I
PLAN OF CONDOMINIUM OWNERSHIP

Section 1. Condominium Unit Qwnership. The property located at 1318 Snapper Lane,
hereinafter called “1318 Snapper Lane, a Condominium” has been platted and a plat thereof is
recorded or shall be recorded in the Condominium Plat Book in the Office of the Register of Deeds
of New Hanover County, North Carolina.

Section 2. Title to Units. Title to Condominium Units may be taken in the name of an
individual or in the names of two or more petsons, as tenants in common or as joint tenants, or as
tenants by the entirety, or in the name of a cotporation or partnership, or in the name of a fiduciary.

Section 3. Applicability of By-T.aws. The provisions of these By-Laws are applicable to 1318
Snappet Lane and its common elements and to the use and occupancy thereof. The term “1318
Snapper Lane and its common elements™ as used herein shall include the land, the building and all
other improvements thereon, all easements, rights and appurtenances belonging theteto, and all
other property, personal or mixed, intended for use in connection therewith.

Section 4. Application. All present and future owners, mortgagees, lessees, and occupants
of Condominium Units and theit employees and any othet persons who may use the facilities in any
manner are subject to these By-Laws, the Declaration and Rules and Regulations pertaining to the
use and operation of the Condominium Property. The acceptance of a deed or conveyance, ot the
enteting into of a lease, or the act of occupancy of a unit shall constitute an acceptance of the
provisions of these instruments and an agreement to comply therewith.

Section 5. Office. The office of the Owners Association and of the Board of Managets shall
be located at 1318 Snapper Lane, CAROLINA BEACH, NC, 28428,

ARTICLE II.
BOARD OF MANAGERS

Section 1. Number and Qualification. The affaits of the Condominium Property and the
Owners Association shall be managed by a Board of Managers. The Board of Managers shall be
composed of two persons, each of whom shall be an owner or spouse of an owner of a separate
Condominium unit, or in the case of partnership owners or mortgagees, shall be members or
employees of such partnership, or in the case of corporate owners or mortgagees, shall be officers,
shareholders, or employees of such corporations or in the case of fiduciary owners or mortgagees
shall be the fiduciaries, or officers or employees of such fiduciaries.
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Section 2. Powers and Duties. The Board of Managers shall have the powers and duties
necessary for the administration of the affairs of the Condominium and Common Elements except
such powers and duties as by law or by these By-Laws may not be delegated to the Board of
Managers by the unit owners. The powers and duties to be exercised by the Board of Managers shall
include, but not be limited to, the following:

(@ Opetation, cate, upkeep and maintenance of the common elements;

(b) Determination of the amounts required for operation, maintenance and other affairs
of the Condominium and its Common Elements;

(© Collection of the common charges from the unit owners;
d Employment and dismissal of personnel as necessary for efficient maintenance and
operation;

(e Adoption and amendment of rules and regulations covering the details of the
operation and use of the Condominium and Common Elements;

® Opening of bank accounts on behalf of the Owners Association and designating the
' signatures requited therefore;

® Obtaining insurance for the Condominium Units, and Common Elements putsuant
to the provisions of Axticle V. Section 9 hereof; and

(h) Making repairs, additions, and improvement to, or alterations of, the property and
repairs to and restoration of the property in accordance with the provisions of these
By-Laws, after damage or destruction by fire or other casualty, or as a result of
‘condemnation or eminent domain proceedings.

Section 3. Election and Term of Qffice. The Board of Managers shall be elected at the first
annual meeting of the unit owners; the term of office of the members of the Board of Managers
shall be fixed at three yeats. At the expiration of the initial term of office of each tespective member
of the Board of managers, his successor shall be elected to serve for a term of three years. The

members of the Board of Managers shall hold office until their tespective successors shall have been
elected by the unit owners.

Section 4. Vacancies. Vacancies in the Board of Managers caused by any reason shall be
filled by vote of a majority of the owners of the unit to be represented at a special meeting of that
unit’s owners held for that purpose promptly after the occutrence of any such vacancy. Each person
s0 elected shall be 2 member of the Board of Managers for the remainder of the term vacated by the
member so removed or retired.

Section 5. Organization Meeting. The first meeting of the members of the Board of
managers following the annual meeting of the unit owners shall be held within ten (10) days
thereafter, at such time and place as shall be fixed by the unit owners at the meeting at which such
Board of Managers shall have been elected and no notice shall be necessaty to the newly elected
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members of the Board of Managers in order legally to constitute such meeting, providing a majority
of the whole Board of Managers shall be present.

Section 6. Regular Meetings. Regular meetings of the Board of Managers may be held at
such time and place as shall be determined from time to time by a majority of the members of the

Board of Managers, but at least two such meetings shall be held during each fiscal year. Notice of
regular meetings of the Board of Managers shall be given to each member of the Board of
Managers, by mail at least three business days prior to the day named for such meeting.

 Section 7. Special Meetings. Special meetings of the Board of Managers may be called by
any board member on three business days’ notice to each member of the Board of Managers given
by mail which notice shall state the time, place and purpose of the meetings.

Section 8. Waiver of Notice. Any member of the Board of Managers may, at any time,
waive notice of any meeting of the Board of Managers in writing, and such waiver shall be deemed
equivalent to the giving of such notice. Attendance by a member of the Board of Managers at any
meeting of the Board shall constitute a waiver of notice by him of the time and place thereof. If all
the members of the Board of Managers are present at any meeting of the Boatd, no notice shall be
required and any business may be transacted at such meeting,

Section 9. Quorum of Board of Managers. At all meetings of the Board of managers, all
members thereof must attend to constitute 2 quorum for the transaction of business, and the votes

of all of the members of the Board of Mangers shall constitute the decision of the Board of
managers. If at any meeting of the Board of Managers there shall be less than a quorum present, the
Board members present may adjourn the meeting from time to time. At any such adjourned meeting
at which a quorum is present, any business which might have been transacted at the meeting
originally called may be transacted without further notice.

Section 10. Compensation. No member of the Board of Managers shall receive any
compensation from the Association for acting as such.

Section 11. Deadlock. Any deadlock in voting shall be resolved by submitting the matter to
arbitration in accordance with the Uniform Arbitration Act as set forth in the North Carolina
General Statutes, Section 1-567.1 et seq.

ARTICLE III.
MEETINGS OF UNIT OWNERS

Section 1. Place. All meetings of the unit owners shall be held at the office of the
Association or such othert place as may be stated in the notice.

Section 2. Annual Meetings.

(a) The first annual meeting of the members shall be held at Carolina Beach, NC, within
one year from the date of filing of the Declaration and these By-laws in the office of Registet of
Deeds of New Hanover County, and each subsequent regular annual meeting of the members shall
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be held on the same day and the same month of each year thereafter. At such meeting each unit
owner shall elect 2 member of the Board of Managers.

(b) All annual meetings shall be held at such hour as is determined by the Board of
Managers.

(c) At the annual meeting, the members shall elect the new members of the Board of
Managers, if applicable, and transact such other business as may propetly come before the meeting.

Section 3. Special Meetings. It shall be the duty of the President to call a special meeting of
the unit owners if so directed by resolution of the Board of Managers or upon a petition signed and
presented to the Secretary by unit owners owning a total of at least fifty percent of the common
interest. The notice of any special meeting shall state the time, place and purpose of the meeting.
The business transacted at all special meetings shall be confined to the objects stated in the notice
unless the board of Manages unanimously consents to the transaction of business not stated in the
notice.

Section 4. Notice of Meetings. The Secretary shall mail to each unit owner of recotd a
notice of each annual or special meeting of the unit owners, at least ten days but not more than
twenty days prior to such meeting, stating the purpose thereof as well as the time and place whete it
is to be held, at the building or at such other address as such unit owner shall have designated by
notice in writing to the Secretary. The mailing of a notice of meeting in the manner provided in this
section shall be consideted setvice of notice.

Section 5. Adjournment of Meetings. If any meeting of unit owners cannot be held because
of quorum has not attended, a majority in common interest of the Unit Owners who are present at
such meeting, either in person or by proxy, may adjourn the meeting to a time not more than forty-
eight hours from the time the original meeting was called.

Section 6. Order of Business. The order of business at all meetings of the Unit Owners
shall be as follows:

(a) Roll call

®) Proof of Notice of Meeting;

(c) Reading of minutes of preceding meeting;
d Reports of Officers;

(e Report of Board of Managers;

® Reports of Committees;

® Election of members of the Board of Managers (when so required);
t) Unfinished business; and

® New business.

Section 7. Voting. The owner or owners of each Unit, or some person designated by such
OWNET Or OwWners to act as proxy on his or their behalf and who need not be an owners, shall be
entitled to case the votes appurtenant to such Unit at all meetings of unit owners. The designation of
any such proxy shall be made in writing to the Secretaty, and shall be revocable at any time by
written notice to the Secretary by the Owner or Owners so designating. The total number of votes
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of all unit owners shall be 2 and each unit owner shall be entitled to cast one vote at all meetings of
the unit owners. A fiduciary shall be the voting member with respect to any unit owned in a
fiduciaty capacity.

Section 8. Majortity of Unit Owners. As used in these By-Laws the term “majority of unit
owners” shall mean those unit owners having one hundred percent of the total authorized votes of
all unit owners in person or by proxy and voting at any meeting of the unit owners, determined in
accordance with the provisions of Section 7 of this Article. '

Section 9. Quorum. Except as otherwise provided in these By-Laws, the presence in person
or by proxy of Unit Owners having one hundred percent of the total authorized votes of all unit
owners in person or by proxy and voting at any meeting of the unit owners, determined in
accordance with the provisions of Section 7 of this Article.

Section 10. Majority Vote. The vote of a majority of unit owners at a meeting at which a
quorum shall be present shall be binding upon all unit owners for all purposes except where a higher
petcentage vote is required by law, or by these By- Laws.

Section 11. Deadlock. Any deadlock in voting shall be resolved by submitting the matter to
arbitration in accordance with the Uniform Arbitration Act as set forth in the North Carolina
Genetal Statutes, Section 1-567.1 et seq., as the same may be amended or revised.

ARTICLE IV,
OFFICERS

Section 1. Designation. The principal officers of the Owners Association shall be the
President and Secretary and Treasurer, all of whom shall be elected by the Board of Managets. The
Board of Managets may appoint an Assistant Treasurer, an Assistant Secretary and such other

officers as in its judgment may be necessary. The President and Secretary and Treasuter must be
members of the Board of Managers.

Section 2. Election of Officers. Officers shall be elected annually by the Board of
Managers.

Section 3. Removal of Officers. Upon the affirmative vote of a majority of the members of
the Board of Managers, any officer may be removed, either with or without cause, and his successor

may be elected at any regular meeting of the Board of Managers or at any special meeting of the
Board of Managers called for such purpose.

Section 4. President. The President shall be the chief executive officer of the Owners
Association. He shall preside at all meetings of the unit owners and of the Board of Managers. He
shall have all of the general powers and duties which are incident to the office of President of a
corporation organized under the Business Corporation Law of the State of North Carolina including
but not limited to the power to appoint from among the unit owners any committee which he
decides is appropriate to assist in the conduct of the affairs of the Owners Association. The
president shall not be authorized to enter into any contracts on behalf of the Association ot commit
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or spend funds of the Association except those contracts or expenditures authorized by the Board
of Managers. The Board of Mangers may give the President or any other officer generalized
authority for specific expenditures or contracts.

Section 5. Secretary. The Sectetary shall keep the minutes of all meetings of the unit owners
and of the Board of Managers; he shall have charge of such books and papers as the Board of
Managers may direct; and he shall, in general, petform all the duties incident to the office of

Secretary of a corporation organized under the Business Corporation Law of the State of North
Carolina.

Section 6. Treasurer. The Treasurer shall have the responsibility for Association funds and
securities and shall be responsible for keeping full and accurate financial records and books of
account showing all receipts and disbursements, and for the preparation of all required financial
statements. He shall be tesponsible for the deposit of all moneys and other valuable effects in the
name of the Board of Managers, and he shall, in general, perform all the duties incident to the office

of treasurer of a corporation organized under the Business Corporation Law of the State of North
Carolina.

Section 7. Agreements, Contracts, Deeds, Checks, etc. All agreements, contracts, deeds,
leases and other instruments of the Association shall be executed by the President and Secretaty of

the Association and checks are to be executed by such person or persons as may be designated by
the Board of Managers.

Section 8. Compensation of Officers. No officer shall receive any compensation from the

- Association for acting as such.

ARTICLE

OPERATION OF THE PROPERTY

Section 1. Determination of Common Expenses and Common Charges. The Board of
Managers shall from time to time and at least annually, prepate a budget for the Association,
determine the amount of the common charges required to meet the common expenses of the
Association and allocate and assess such common charges against the unit owners according to their
respective common interests. The common expenses shall include, among other things, all insurance
premiums and expenses telated thereto required to be maintained by the Board of Managers
pursuant to the provisions of Section 9 of this Article V. The common expenses may also include
such amounts as the Board of Managers may deem proper for the operation, maintenance, repair or
replacement of the common elements including, without limitation, an amount for working capital
of the Association, for a general operating resetve, for a reserve fund for replacements, and to make
up any deficit in the common expenses for any prior year, and any other expenses designated by the
Board of Managers as common expenses. For any item(s) for which a reserve fund for replacement
may be established, including, without limitation, the roof and painting of the extetior of the
building, the Board of Managers may, without violating any statute or rule of condominium law,
agree to pay for replacement of such item(s) when the necessity for replacement occurs In lieu of
setting aside a reserve fund for such replacement(s). Such determination by the Board of Managers
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shall not be deemed to violate any condominium law governing the establishment of reserves for
replacement of capital improvements to the condominium which might otherwise apply.

Section 2. Liability for Common Charges. All unit owners shall be obligated to pay the
common charges assessed by the Board of Managers pursuant to the provisions of Section 1 above
at such times and in such manner as may be directed by the Board.

(3) Seller’s Liability. No unit owner shall be liable for the payment of any part of the
common charges assessed against his unit from and after the date of closing of the sale, transfer, or
other conveyance by him of such unit.

(b) Purchaser’s Liability. A purchaser of a unit shall be liable for the payment of any
common charges assessed against such unit ptior to its acquisition by him, except that 2 mortgagee
or a purchaser of a unit at a foreclosure sale shall not be liable for and such units shall not be subject
to a lien for the payment of common charges assessed prior to the foreclosure sale.

Section 3. Collection of Assessments. The Board of Managers shall at least annually take
prompt action to collect from 2 unit owner any assessment for common charges, which remains
unpaid by him for more than thirty days from the due date for jts payment.

Section 4. Default in Payment of Common Charges. In the event of default by any unit
owner in paying to the Boatd of Managers the assessed common charges, such unit owner shall be
obligated to pay interest at the legal rate on such common charges from the due date thereof,
together with all expenses, including attorney’s fees, incurred by the Board of Managers in any
proceeding brought to collect such unpaid common charges. The Board of Managers shall have the
tight and duty to attempt to recover such common charges, together with interest thereon, and the
expenses of the proceeding, including attorney’s fees, in an action brought against such unit owner,
ot by foreclosure of the lien on such unit which is heteby granted by all unit owners in favor of the
Association for the enforcement of payment of delinquent common charges.

Section 5. Foreclosure of Liens for Unpaid Common Ch es. In any action brought by the
Board of Managers to foreclose a lien on a Unit because of unpaid common charges, the unit owner
shall be requited to pay a reasonable rental for the use of his unit and the plaintiff in such
foreclosure action shall be entitled to the appointment of a receiver to collect such tental. A suit to

recover a money judgment for unpaid common charges shall be maintainable without foreclosing or
waiving the lien securing the same.

Section 6. Statement of Common Charges. The Board of Mangers shall promptly provide

any unit owner, who makes a request in writing with a written statement of his unpaid common

Section 7. Abatement and Enjoining of Violations. The violation of any rule of regulation
adopted by the Board of Managers or the breach of any By-Law contained hetein, shall give the

Board of Managers the tight, in addition to any other tights set forth in these By-Laws: (a) to enter
the Unit in which, or as to which, such violation or breach exists and to summarily abate and
remove, at the expense of the defaulting unit owner, any structure, thing, or condition that may exist
therein contrary to the intent and meaning of the provisions heteof, and the Board of Managers
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shall not thereby be deemed guilty in any manner of trespass; ot (b) to enjoin, abate, or remedy such
thing or condition by appropriate legal proceedings.

Section 8. Maintenance and Repair.
(a) Individual Condominium Units. All maintenance of and repairs to each

individual Condominium Unit, structural or non-structural, ordinary or extraordinary, (other than
maintenance of and repairs to any common elements contained therein not necessitated by the
negligence, misuse, of neglect of the owner of such Unit) shall be made by the owner of such
Condominium Unit. Each Unit owner shall be responsible for the maintenance of the lawns and
grounds of the limited common areas associated with their unit. Each unit owner shall be
responsible for all damages to any other unit and to the common elements resulting from his failure
to effect such maintenance and repaits.

(b) Common Elements. All maintenance, repairs, and replacements to the common
elements, whether located inside or outside of the Condominium Units (unless necessitated by the
negligence, misuse, or neglect of a unit ownet, in which case, such expense shall be charged to such
unit owner), shall be made by the Board of Managers and be charged to all the unit owners as a
common expense. Exterior painting of the Condominium shall be the tesponsibility of the Board of
Managers.

Section 9. Insurance. The Board of Managers on behalf of the Association, at its common
expense, shall at all times keep 1318 Snapper Lane, a Condominium and all common area and
common lands thereof insured against loss or damage by fite, flood or other hazards normally
insured against at 100% of replacement cost, and such other tisks, including public liability
insurance, upon such terms and for such amounts as may be reasonably necessary from time to time
to protect the property and as shall be required to protect not only the unit Owners but any lending
institution holding first liens on individual units which insurance shall be payable in case of loss to
the Board (or its designee) as Trustee for all Unit Owners and mortgagees according to the loss or
damage to their respective apartments and appurtenant common intetest as their interest may
appeat. The Trustee so named shall have the authority on behalf of the Association and Unit
Owners to deal with the insurer in the settlement of claims.

Such insurance shall be obtained without prejudice to the right of each individual Unit
Owner to insure his personal property for his own benefit and any Unit Owner or Occupant may
obtain additional insurance at his own expense; provided, however, that no owner or occupant shall
be entitled to exercise his right to maintain insurance coverage in such a way as to decrease the
amount which the Board of Managers (or its Designee) as Trustee for all the owners, may realize
under any insurance policy in force on the project at any particular time. In no event shall the
insurance coverage obtained by the Board of Managers (or its Designee) be brought into
contribution with insurance purchased by individual owners or their mortgagees.

Notwithstanding the foregoing provisions, the Unit owners, by mutual written
agreement, may agree to insure their units separately and to deal separately with the insurance
companies on any insurance claim for their Unit which is covered by their individual policy and
may deal on behalf of the Board of Managers for any claims based on policies in the name of the
Association if the claim relates only to one unit.
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Section 10. Damage or Destruction. Except as hereinafter provided, damage to or
destruction of the property or buildings shall be promptly repaited and restored by the Board using
the proceeds of insurance for that purpose, and the Unit Owners of each unit shall be liable for
assessment of one-half of any deficiency in accordance with their ownetship of one-half undivided
interest in the common elements and facilities; provided, however, if the buildings shall be more
than three-fourths (3/4) destroyed by fire or other casualty, as determined by the Board of
Managers, and all of the owners of the units resolve not to Proceed with construction or restoration,
then and in that event:

(2) The property shall be deemed to be owned as tenants in common by the unit owners
with the owner of each unit owning an undivided one-half interest in all of the property.

(b) Any liens affecting any of the units shall be deemed to be transferred, in accordance
with the existing priorities, to the percentage of undivided interest of the unit owner in the property
as herein provided.

(c) The property shall be subject to an action for partition at the suit of any unit owner, in
which event, the net proceeds of sale, together with the net proceeds of insurance policies, if any,
shall be considered as one fund and shall be divided equally between the unit owners in accordance
with their previously owned undivided interest in the common areas and facilities, after paying off,
out of the respective shares of the unit owners, all liens on the respective units.

Section 11. . Use of Condominium Units. In order to provide for congenial occupancy of

the Condominium Units and for the protection of their values the use of the Condominium Units
shall be subject to the following limitations:

(@) The Condominium Units shall be used for residences only.
(b) No portion of a Unit less than the entire Unit may be rented.

Section 12. Additions, Alterations, of Improvements b Board of Managers. Whenever in
the judgment of the Board of Managers the common elements shall require additions, alterations, or
improvements costing in excess of $500.00, and the making or such additions, alterations, or
improvements shall have been approved by the unit owners, the Board of Managers shall proceed
with such additions, alterations, or improvements and shall assess all unit owners for the cost
thereof as 2 common charge. Any additions, alterations or Improvements costing $500.00 or less
may be made by the Board of Managers without approval of the unit owners.

Section 13. Additions, Alterations or Improvements by Unit Owners. No unit owner shall
make any structural addition, alteration or improvement in ot to his Unit without the ptior written

consent thereto of the Board of Managers. The Board of Managers shall have the obligation to
answer any written request by a unit owner for approval of a proposed structural addition, alteration,
ot improvement in such owner’s Unit within 30 days after such request, and failure to do so within
the stipulated time shall constitute a consent by the Board of Managers to the proposed addition,
alteration or improvement. Any application to any governmental authority for a permit to make an
addition, alteration or improvement in or to any Unit shall be executed by the Board of Managers.
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The Board of Managers shall not be liable to any contractor, subcontractor, or materialman or to

any petson sustaining personal injury or property damage, for any claim arising in connection with
such addition, alteration or imptovement.

Section 14. Limited Common Elements. The area denoted on the recorded Unit Map
teferred to above as Limited Common Elements, will be treated in all respects as the general
common area or common elements except that the sole use and control of said limited common
areas shall be in the owner of the unit as so designated on said map

Section 15. Description of Common Elements. The Common Elements consist of the

entire property not located within any unit. They include, without limitation, the following:

(a). All land, lawns, gardens, roads, patking and other improved or unimproved areas not
within the units, except for those areas designated as limited common elements;

(b). All installations of power, lights, and water existing for common use and all other parts
of the propetty necessary or convenient to its existence, maintenance and safety or normally in
common use;

(). All sewer and drainage pipes;

(d). All other apparatus, equipment, and installations existing within or without the Units for
common use or necessary ot convenient to the existence, maintenance or safety of the building
and/or common elements.

Section 16. Right of Access. A unit owner shall grant a right of access to his Unit to any
person authotized by the Board of Managers, to make inspections; to correct any condition
originating in his Unit and threatening another Unit ot 2 common element; to install, alter or repair
mechanical or electrical setvices or other common elements in his Unit or elsewhere in the Building;
and to correct any condition which violates the provisions of any mortgage covering another Unit.
Requests for such entry shall be made in advance and such entry shall be scheduled for a time
teasonably convenient to the Unit Owner. However, in case of an emergency, such right of entry
shall be immediate whether the unit owner is present at the time or not.

Section 17. Rules of Conduct. Rules and regulations concerning the use of the
Condominium Units and the common elements may be promulgated and amended by the Board of
Managers with the approval of a majority of the unit owners. Copies of such rules and regulations
shall be furnished by the Board of Managets to each Unit Owner prior to their effective date. Initial
rules and regulations, which shall be effective until amended by the Board of Managers with the
approval of a majority of the unit owners, are annexed hereto and made a part hereof as Schedule A.

ARTICLE
SALES AND LEASES OF UNITS

Section 1. No Severance of Ownership. Any deed, mortgage, or other instrument
conveying or mortgaging title to a Unit shall be deemed to include therein the appurtenant
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undivided interests in the common elements and facilities allocable to such unit, whether or not,

ARTICLE VII.
CONDEMNATION

Section 1. Condemnation. In the event of a taking in condemnation or by eminent domain
of part or all of the common elements, the award made for such taking shall be payable to the Board

provided in Section 10 of Article V of these By-Laws.

ARTICLE VIII.
MISCELLANEOUS

Section 1. Notices. All notice to the Board of Managers shall be sent by registered or
certified mail, to the office of the Board of Managers c/o , ot to such other address as the Board of
Managers may hereafter designate form time to time. All notices to any unit owner shall be sent by
registered or certified mail to such address as may have been designated by him from time to time,
in writing, to the Board of Managers. All notices to mortgagees of Condominium Units shall be sent
by registered or certified mail to their respective addresses, as designated by them from time to time,
in writing, to the Board of Managers. All notices shall be deemed to have been given when mailed,
except notices of change of address, which shall be deemed to have been given when received.

Section 2. Invalidity. The invalidity of any part of these By-Laws shall notvimpair or affect
in any manner the validity, enforceability or effect the balance of these By-Laws.

Section 3. Captions. The captions hetein are inserted only as a matter of convenience and
for reference, and in no way define, limit or describe the scope of these By-Laws, or the intent of
any provision thereof,
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Section 5. Waiver. No restrictions, condition, obligation or provision contained in these By-
Laws shall be deemed to have been abrogated or waived by reason of any failure to enforce the
same, irrespective of the number of violations of breaches thereof which may occut.

ARTICLE IX,
RECORDS

Section 1. Records and Audits. The Board of Managers shall keep detailed records of the
actions of the Board of Managers, minutes of the meetings of the Board of Managers, minutes of
the meetings of the unit owners, and financial records and books of account of the Association,
including a chronological listing of receipts and expenditures, as well as a separate account for each
Unit which, among other things, shall contain the amount of each assessment of common charges
against such Unit, the date when due, the amounts paid thereon, and the balance remaining unpaid.
A written report summarizing all receipts and expenditures of the Association shall be rendered by
the Board of Managers to all unit owners at least annually. All of the above records and information
shall be made available to either owner at any time upon reasonable notice. '

TICLE X,

N NT BY-

Section 1. Amendment to By-Laws. Except as hereinafter provided otherwise, these By-
Laws may be modified or amended by vote of one hundred percent (100%) in number and in
common interest of all unit owners at a meeting of unit owners duly held for such putposes. Such
amendment shall not become duly operative unless set forth in an amended declaration and duly
recorded, after which time all unit owners shall be bound to abide by these By-Laws as amended.
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SCHEDULE A

RULES AND REGULATIONS
OF
1318 SNAPPER LANE A CONDOMINIUM

1. No boats, trailers, bicycles, scooters, baby cattiages, or similar vehicles ot toys or other
personal articles shall be allowed to stand in any of the common areas. Such items can be stored or
kept in limited common areas,

2. No owner shall make or permit any noises that will disturb of annoy the occupants of
any of the Units in the development or do or permit anything to be done which will interfere with
the rights, comfort or convenience of other owners.

3. Each owner shall keep such owner’s Unit in a good state of preservation and
cleanliness and shall not sweep ot throw or permit to be swept or thrown therefrom, or from the
doors or windows theteof, any dirt or other substance.

4. No shades, awnings, window guards, ventilators, fans, or air conditioning devices shall
be used in ot about the extetior of the buildings except such as shall have been approved by the
Board of Managers.

5. Al gatbage and refuse from the Units shall be deposited with care in garbage
containers intended for such putpose only at such times and in such manner as the Board of
Directors may direct.

6.  No bitd or animal shall be kept or harbored in the condominium unless the same in
each instance be expressly permitted in writing by the Board of Managers. In no event shall dogs be
permitted in any of the common areas of the development unless carried or on leash. Provided,
however, with the written consent of the Board of Managers, pets may be kept in the limited
common areas associated with each unit provided that

(@) They are not permitted to run loose and are confined to the limited
common areas of that unit that are located north of the southernmost
driveway and ate restrained by an invisible fence, if necessaty, to prevent
them from roaming;

(b)  They are not to be allowed to obstruct any common area walkway or harass
unit owners ot passersby who are using the common area walkway;

(©  They do not become a threat or nuisance to the other lot owner, a nuisance
to the neighborhood of harass passersby.

(d)  If the pet(s)’s owner or master is not able to control them o prevent them
from running free or becoming a nuisance or intimidating passersby or the
occupants of the other unit or neighbors, the permission for keeping the pet
may be rescinded by either unit owner by written notice to the other unit
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owner. The Unit Owner responsible for the pet permitted to be kept in
accordance with this paragraph 7 shall indemnify the Board of Managers and
the other unit owner and hold them harmless against any loss, damages or
liability of any kind or character whatsoever atising from or growing out of
having any animal in the Condominjum Property.

7. No industry, business, trade, occupation, or profession of any kind, commercial,
religious, educational, or otherwise, designed for profit, altruism, or otherwise, shall be conducted,
maintained, or permitted on any part of the Property.

8. Nothing shall be altered or constructed in of removed from the General Common
Area or Elements, except upon the consent of the Board of Managers.

9. All radio, television or other electrical equipment of any kind or nature installed or
used in each unit shall fully comply with all rules, regulations, requirements, or recommendations of
the Board of Fire Underwriters and the public authorities having jutisdiction, and the unit owner
alone shall be liable for any damage or injury caused by any radio, television, or other electrical
equipment in such unit.

1. No vehicle belonging to an owner ot to a member of the family or guest, tenant, or
employee of an owner shall be parked in such a manner as to impede or prevent ready access to

2

another owner’s unit. The owners, their employees, servants, agents, visitors, licensees, and the
owner’s family will obey the parking regulations posted on the private streets and dtives and any
other traffic regulations promulgated in the future for the safety, comfort and convenience of the

ownets.

12. All damage to the Units caused by the moving ot carrying of any article therein shall be
paid by the owner responsible for the presence of such article. :

13. No owner shall use or permit to be brought into the Units any inflammable oils or
fluids such as gasoline, kerosene, naphtha, or benzene or other explosives or articles deemed extra
hazardous to life, limb or property, without in each case obtaining written consent of the Board of

14.  The owners shall not be allowed to put their names on any entry of the Units except in
the proper places provided for such purposes. :

15. Any owner wishing to plant flowers, trees or shrubs outside of his Limited Common
Area must obtain permission from the Board of Managers before doing so.
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16. Any damage to the buildings, recreational facilities, or other common areas or

equipment caused by children or guests of the unit owner shall be repaired at the expense of the
tesponsible unit owner-parent.

17. Any consent or approval given under these Community Rules by the Board of
Managers shall be tevocable at any time.

18. These Community Rules may be added to or repealed at any time by the Board of
Managers.
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