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Legal Descripion: Craven County, Tract 1 as per Deed Book 3799 Page 20(H

560.00

Residential
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Check #: Dite: Bescription:
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#ain Fila No, 25135K

Reafy Services of Eastern Carolina, Inc.
PO Box 15069

New Bem, NC 28561-5069
252-633-8484

07/14/2025

Trustees of The Antioch Free Wiff Baplist Churh
762 Anticch Rd, New Bern, NC 28560

Re: Property: 820 Antioch Rd
New Bern, NC 28560
Borrower: na
File No.: 25138K

QOpinion of Value; $ 188,000
Effective Date: 071072025

in accordance with your request, we have appraised the above referenced property. The report of thal appraisal is
atlached,

The purpose of the appraisal is {0 develop an opinfon of market vahue for the properly described in this appraisal
report, as imgroved, in unencumbered fee simple (dle of ownership.

This report is based on a physical analysis of the sile and improvements, a locational analysis of ihe neighborhood and
city, and an eéconomic analysis of the market for properties such as the subject. The appraisal was developed and the
report was prepared in accordance with the Uniform Standards of Professional Appraisal Practice.

The opinion of value reported above is as of the slated effective date and is contingent upon the certification and
imiting conditions attached.

It has been a pleasure to assisi you, Please do not hesitate fo contact me or any of my staff if we can be of addiionat
service to you.

Sinoereiy,

Kenneth R. Jones

License or Cerification #: AST4
State: NC Expires: 08/30/2026
ken.jones@realtyservicesec.com




Aeaky Senvics of Sastern Darokina (252) 533-6484
RESIDENTIAL APPRAISAL REPORT Fis Mo 25136K

Properly Address. 820 Antioch Rd Cdy: New Bem Slale: NC Zip Cods: 28560 .
Couly: Craven Legal Descsipion:  Craven Couniy, Tract 1 as per Deed Book 3798 Page 2001

Assessor's Parced #: 2.039-043
JaxYear 2024 RE. Tares: § 841 61 Spectd Assessments: § .00 Bommowei [d appBesble)l na
Cumert Ownei of Record. Trustees of Antioch Free WitBaplisiChurch Ocoupat [ | Gemer [ ] Terast Q) Vecart |1 ] Manufacted Housing
Project Type: [ P> ) Condominum  [] Cooperative [ ] Other (descrive) HOA: § {1 peryear ] permorth
Market Arez Hame:  Antioch Mzp Reference: tax map 2-039-043 Cersus Tract 9601.02
The plapose of this aperaisal is to develop an opirion of: B0 Market Vals (as defined), or [ ] other fype of value (descnte)
This report refiects the following va've (F not Currend, sea commens): B4 Current (he bnspaction Date s the Effective Date) [] Retrospettive [ Prospective

[ B2 Approaches developed for this apaisat () Sakes Comparison Approath i] Cost Approach [ Incoms Agproach  (See Reconc¥iation Comments and Seops of Work)

ﬂ Progerty Rights Aprvesed, | %) FeoSimpie [ ) Lessehod | [ LessedFee | | Other {descide)

i"?' Intended Use:  The inlended use js to evaluate the propedy that is the subject of this appraisal to estabiish market value as of 07/10/2025,

-')7,:*; subject {o the stated scope of work, purpose of the appraisal, reponling requirements of this appraisai report form, & definition of markel valye.
Intended tser(s) (b rame 0rfype).  The intended user of ihis appraisal is the clientfowner-Trustees of Antioch Free Will Baptist Church,

Cien:  Truslees of Antioch Free Will Baplist Church Address: 762 Antioch Rd, New Bern, NG 28560
Appraisel.  Kenneth R. Jones Address: PO Box 15068, New Bermn, NC 28561-5069

Loezton ] Urban [ ] Sutartan 0 Rural Predominant One-Un# Howsing Present Land Use Change inLand Use

Budt up: [Joeriss D 2576% [ Under 25% Oeeupancy PRICE ABE  |Ona-Uni 35%| [ hetLiey

1 Growth rate: [7] Ragd D4 Stabiz 7] stow B Owrer ${000) sy [24um 1%|[] ey * B I Process *

Progedy vaives: [ | lncressing ) Stabe (] Dettring [T} Tenard 50 low new jMotiUnt %[ *To. single famity

Demandisuply. [ ] Shortags 5% InBalance  [] Over Supply Vecadd (0-5%) 1000 Hgh g5  {Commi 1'%] residential from vacant

Marketingtme. Q) Under3Mos. [ 3-6Mos.  [] Over6Mos. J[] Vacad (>5%) 250 Pred 30 [vacant 63%

Market Area Boundaris, Description, and Market Contgions (ncluding suppo for the above characteristies and lrends): Neighborhood considered is farge

{ area rurat in nature, east of New Bermn bound by Neuse River west, Emul north, counly line east. and Bridgetor/Hwy 55 south. Amenities are
canvenient in New Bern 5-8 miles soulhwest, via easy access to US Highway 17. Makeup of neighborhood is wide range of style and quafity

homes from manufaciured to custorn stick built typical of rural area. No adverse neighborhood conditions noted. Demand continues with

property values trending more stable vver pasl year,

enslons: 130 x 441.5x 124.3 x 503,09 SteAra  1.21acre
onng Classfiaton.  none Descriphon:  no zoning is lypical of area
Tomng CompSance: [ ) Lessl {1 Lega! noncorsorming {grandfathered) ] Begat No zoning
Are GCARS apptcaba? | ) Yes D No [ ) Unewown  Have the documerds been reviewed? [ Yes D Mo Groumd Rert (d appicatie) § /
Highest & Best Usa as improved: Presert uss, or | Dther use {explain)

chat Use as of Effectie Dale. single family residential Usess sppraised nthisrepor: singte famity residential

24 Summary of Highest & Best Uis#: ‘Subject is a legally permissible use based on lack of zoning. Lot size, shape and fand-lo-building ratio allow the

O present siructures & indicate a good utfiization of the improvements. Based on current market condiions, the existing structure as a sfr is its
financiatly feasible & maximally productive use, Highest and best use, as if vacant, would be for single family construction.

8
1 Utilities Pubis Other  ProvidenDescription | Off-s#efmprovements  Type oc Privete | Topogiaphy  jevel
Size typical of areg

8] Becticity B Street asphalt ® O
BY (a5 0 [3 none CwhGuiter  none {3 11 |Shae iregular
b} Water B¢ [0 lsdewax none [0 [ {Drenage adequale
24 Samtary Sewer [ pvt septic ] Strest Lights none OO [ (vew interior
{stomSewer [1 [ none Mey none ] O
o Other sie elzments: D) Inside Lot [ ] Corner Lot CuldeSac B4 Undesground Utitiss [ ] Otfer {deseribe)
| FEMA Spec't Food Hazard Ares [ Yes (%] Mo FEMARcodZong X500 FEMA N # 3704905582K FEMA Map Date  6/19/2020
2eComments:  Subject site is typical homesite of nelghborhood. No apparent adverse easements or encroachments evident. Lot data is from
ax records, Appraiser not privey lo survey. Private seplic is typical of area as there is no public sewer available 10 subject site. No zoning is

ypical of area with no adverse affect on marketabifity.

General Description Extesior Description Foundation Basement Konz | Heating
ofimts 1 7] AceUnz |Foundation block Slsb none Area 53 F1. Tpe  fwa
of Slories 4 Bxterior Walis vinyl siding Cras Space yes % Fnished Fus! oil
vpe DDt [ AL [ Roof Surface metal Basemert  none Ceifng
esign (Sv8) 1 story Gutters & Dwrspls.  ajursinum Sump Pump [ none Vs Coofing
B¢ Existirg (] Proposed [ Und.Cons. |Window Type dh vinyl pampness  [] none evidnt | Floor Cental  yes
Acuzl Age (Yrs) 70 StomyScreens  insulated/combe | Setlement  typicaisgas | Outsie Erly Of# na
Effective Age (Vrs.) 25 Infestztion  nong evident
{ Intericr Destription Appliances At [[] Kone] Amenities Lat Storage 7 tdore
i Floors hardwd, vinyl, ¢l Refigerator {31 Stars )] Freplace(s) # Voodslove(s) # Garage  #olcas { 2 Tob)
o RUR dry.t8g wood Range/Oven 14| Drop Star [ Patin Mizxh
£ irmfFinsh  average Disposal MliSeutta | Deck Detach. 1
{54 Bath Floor ceramic tile Dishwasher [ _J[Doorway [C]|Poth  enlry&enclosed Bl
(= f Bath Warseot  ceramic lile Fanviioed 1 Foor [ ¥ence Capot
Doors flush he wood Merowave [ | Heated  [lfPocl Driveway 1
= VasherDryer [ | Finished ] Surace _gravel
£ Finished zrea above grads condaing: 4 Hooms 2 Bedrooms 1.0 Hahls) 0936 Square Feed of Gross Living Area Above Grads

Bl Addtioral fedies: Front entry pch, rear enclosed pch and benusilex room enfrance, attached Bonus/Work roomt, farge delached

&
t3] oarfwkshop, det shop/stg, shed/carport, gravel drive,
B Deseribe the condon of the propatty (inchuding physice), functonal and exemat obso'estence): Subiect gwelling appears to be lypical constuction of area.

Condition appears average for age with typical maintenance and upkeep over the years. No physical, functional, or external inadequacies
chserved.

Copyright® ZG07 by a 15 mode, Irz. This form may ba repredusedunmodfed witiot wiler prmassion, boweier, 2 Amaeds, o, most be acivewiedand and credled.
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RESIDENTIAL APPRAISAL REPORT

File ho.:

Main Fée ko, 25135K

2513BK

Myresearch [ cid BXG obd not reveal any prior s25 of ransfers of the subject property for the tivee years prioe 1o the effective date of Ihis appralsal,

Data Sowce(s):  mis lax reeds
15t Prior Subject Se'a/Transfer Anzlys's of sakeftransfer istory and/or any curent greement of saaBsting. Subject transferred to curren! owner
Dile: 05/28/2024 05/28/2024, with no consideration reported. No cther sale or transfer of subject within past three years,
Price; 0 No known listing within past year.
Sourcs(s}: mis tax recds
2nd Prior Subject Sate/Transfer
D
Price:
Sourcafs):
SALES COMPARISON APPROACH TO VALUE (il developed) (] The Sa'es Cosmparison Approach was not developed for this appraisal.
FEATURE | SUBJECT COMPARABLE SALE # | COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 820 Anfioch Rd 775 Shoo Fly Rd 1714 US 17 Hw N 4085 US Highway 17 N
New Bemn, NC 285680 New Bern, NC 28560 New Bern, NC 28560 Emul, NC 28527
Prodmiy o Subect e 4 mies NE 1,50 mites SE 317 miles N
52 Price 3 =2 P 6750 e e
24 5ata PriceGLA § foitls 18801/t f § 43587 /MR 172,12 et
Dgta Source(s inspection mistax recds mis tax recds mis tax recds
Verifeztion Source(s)
VALUE ADJISTMENTS DESCRIPTION DESGRIPTION +{ § Adist DESCRIPTION +{) § At DESCRIPTION +() § Adust
Saes or Fnancing FHA VA USDA
Concessions Conc38500 -6,500|ConcS9000 -9,000iMone
. Dale of Salg/Time 08/24/2024 10/21/2024 04/17/2024
= Rights Appraised Fee Simple Fee Simple Fee Simple Fee Simple
] Location AnticchRd ShocFiyRd USHwy17 USHwy17
£ ED 1.21acres 1.24a¢/GdFmig -5,000{ d6acre +10,000}.5acre +10,000
2] View interior Inderior Interior interior
Design {Styks) 1 story 1 slory 1 story 1 story
Quatty of Construclion Average Average Average Average
A 70 659 52 70
Congiion Average’ Average Average Good -25,000
Bbove Grade Tetzt | Bdrms]  Bats | Toted | Boms|  Baths Toﬂa&m-s Baths Teld | Bdms|  Batis
| Room Gotrd 4l 250 Tai 2] 10 6| 4] 10 alz] 10
-1 Gross Living rez 936 sqi 1,008 saft -2,880 1,104 soft -6,720 1,008 sqft 2,880,
=1 Basement & Finishid Nene None None None
A Rooms Below Grade
A Funetoral Uity Average Average Average Average
HeatngTooing Central H&A Ceniral HEA WallHt"WindAir +5,000[Central HEA
Energy Efficient Hems dgg/siorms dgo/storms dgg/storms dgg/siorms
| Garage/Carporl LargeGar/Wkshp__|LargeBam/Wkshp Det GiShp +10.000|None +15,000
©] PochPatioDeck Pch,EncPch Pch's Pch's Pch's
; Shop/Stg, Shed/CF |Sheds/CP Stg Lndry/stg Sheds Carport,Fnc,Sig
BonusRms +20,000 +20,000{None +20,000
| el Adystmen (Tolzh $ 56200 M+ []1- [8 29,280 + []- 1§ 17,120
§ Adusted Sate Price
of (omparabies 745 179,280 190,620

] Summary of Sales Companson Approach Sales of similar quality, styte, size, agefcondition, amenities, and location are very limited over time due
to setiled and varying nature of properties in nelghborhood and surrcunding sural areas. As adjusted these sates are thoupht o provide a
2] good range of value. Sales are adjusted accordingly under site for estimated fand value. Age/condition adjustment for comg 3 is made under
sondition and based on the estimated effective age of comparables versus the estimated effective age of subject al $2 500 par year. A value
in the middle of the adjusted range provided with all sales weighted egual in final indication of value believed appropriaie and supporied. Sale
2 3 Is older in ime, but considered current to date of valuation, and included due 1o lack of recent comparable home sales available. The most
2| recent and best compararables available in terms of quality, appeal, age/condition, size, and locatien from surrounding areas have been
used,

o

= { Indicated Vatue by Sales Comparison Approach$ 186,000
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RESIDENTIAL APPRAISAL REPORT Fileto: 25136K

=1 COST APPAGACH T0 VALUE (il developed) ¢ The Cost Approath wes not developed for ihis aparaisal.
rovide adequate infermation for replication of the folowing todl figures and calclizions.
uppord for tha upinion of s3e value (summary of cormparab® land sa'es o othar methods fof estimating ste valug):

STWATED ] REPRODUCTION OR  [] REPLACEMENT COST KEW OPONOFSIEVALUE oo . =%

i3] Source 0 cost datas DWELLING Sqf@$ e

j Quz¥y raiing from cost senvice: Effective date of cost data: S5eR@% e =
1 Commerts on Cost Approach {gross Eving area calcuiations, depreciation, elo.): S @$
The cost approach is considered not to provide & reliable indication of So.f @38

alue in homes over couple years in age, and not included. Estimated SR @$ .
1 remaining economic life is 40 years. See sketch for square footage.

: GarageCarpor Syf.@$ s
| Total Estimate of Cost-Hew =
Less Physical Functional Exermnal
Depretiaion =§ )
Deprecisles Codl of bmprovermerts =4
"Asis" Valos of SRe Improvemrents =$
Estimaled Remainng Economs Life (¢ zequived): 40 Years [IMICAYED VALUEBY COSTAPPROACH . ________ =
fr] FNCOME APPADACH Y0 VALUE (il developed) B4 The incoma Approach was riot developed for this appraisal.
Lté stmated Morthly Madet Rerd § na % Bross Rem Nutipfer na =} indicated Yalve by Income Approach
E} Summary of Incorre Appioach (rciuding support for market rerd and GRM):
PROJECT INFORMATION FOR PUDs {if appiicable) | ] Tre Sublect is part of a Planned Unt Devlopment.
Lega! Name of Proget
21 Describa common exmens and recreztional lacies: na
&?q_ Indicaled Valkue by: Sales Comparison Approach§ 188,000 Cost Approach {if developed; § Income Approach (il developed) §

Final Reconciation  The sales comparison appreach provides the best indication of market value. The cost approach is considered notfobe a
reliable indication of value in homes oves couple years in age, and is nof included, The income approach is considered not reliable dueto a

{ lack of rentalisales dala in neighborhood.

is zppraisal is madz D “asis”, [ sublect o compleion per plars end specifications on the basis of a Hypethetical Condfon that the improvemenis have been
: {compieted, [ subject to the fo:mng repdrs o 2lerators on the basis of a Hypothetcal Condion that the repats or zferations have been compleied, [ subieet to
2= the fofowing required inspection based on the Bxfraordinay Assumption that the condiion of deficiency d0es NGt require aleraton of repaln

% [] Ths 1epont s a0 suhipct to other Hypothefiral Condtions and/or Extraordinery Assumphions as specifed i the atlached addenda

Based on the degree of Inspection of the subject property, as indicated below, defined Scope of Work, Statement of Assumptions and Limding Conditions,
= and Appraisers Cedifications, my (our) Opinion of the i.iarkel Value {or ofher spec:red vaiue type), as defined hereln, of the teal propedy that Is the subject
of this report is: § sof: 07/10/2025 v which fs the etiective date of this appraisal

5t |r indicated above, [t Opmion o! Vaae is subgect to Hypolhetmal COndnms and/cf Extraordinary Assumphons included in this reporL See attached addenda,

g pfnped'j understood without reference fo the ia'lforma:inn tomaned | e cornpiae report.
£ Allached Bxivbts:

B B Scops of Work B4 Limiting Cond /Certficatons L] Namative Addendum & Frotograph Addenda B¢ sketch Addzndum
| D2 map Addanda L] adegonal Sates [ cost addendum ("] Fioos Aggendem [ Manut. House Addendum
%t {1 Hypothetical Condifons () Extranyirary Assumotons [ ) ]
CiertCoract  Deborzh Liehs Ceent Name:  Truslees of Antioch Free Will Baptist Church
E-MiE  dliehs@suddenlink.net Address: 762 Antioch Rd, New Bern, NC 28560
-4 APPRAISER SUPERVISORY APPRAISER (if required)
. of CO-APPRAISER (if applicable)
R
: SuDEVisery of
7] Appraiser ame:  Kenneth R. Jones %) Co-Appraiser Name:
{Compary.  Reatty Services of Easterm I8 _ Corepany:
1Phone: 252-633-8484 Fax Phong: fax.
{EME ken.jones@resityservicesec.com E-Ma:
Date of Repod (Signature}:  07/14/2G25 Date of Report {Signature):
License or Certfication #:  AQ74 Slate: NC Lkcenss or Certification #, State:
esignation; Designation:
paztion Date of Licenss of Cerifoation: 06/30/2026 Expiration Date of License o Certication:
- Inspaction of Subject: 54 Interior & Exterior {JoteriorOnly  [) Nonz | Inspection of Sublect: [ Interior & Extadior [} Bderior Gty ] Mene
Date of Inspaction: 07/10/2025 Date of Inspection:

Copyngsr 2007 by &2 e, fnc. Tivs hrm may ba reproduzsd vrevodSed Wihot witten pamitesion, boweidr, 2l mads, ro must ke ackeowiedzed 20g redied.
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Main Féa vo. 253 36K

Assumptions, Limiting Conditions & Scope of Work Fis o 25136K
roperty Address: 820 Antioch Rd {Ry: New Bem Stle: NC Zip Godz: 28560
Chant  Trustees of Antioch Free Wil Baptist Church Addess: 762 Antioch Rd, New Bem, NC 28560
ppraser  Kenneth R. Jones hddress: PO Box 15089, New Bem NC 28561

TATEMENT OF ASSUMPTIONS & LIMITING CONDITIONS

The appraiser will not be responsible for matters of a legal nature that atfect either the property being appraised or the tille to it. The
ppraiser assumes that the fitle is good and marketable and, therefore, will not render any opinions about the titte. The properly s appraised
n the basis of it being under responsible ownership.

The appraiser may have provided a skelch in 1he appraisal report 1o show approximate dimensions of the improvements, and any such
ketchis included only 1o assist the reader of the report in visualizing the property and understanding the appraiser's determination of its
ize. Unless otherwise indicated, a Land Survey was not performed.

I so indicated, the appraiser has examined the available Hood maps thal are provided by the Federal Emergency Management Agency {or
| other data sources) and has noled in the appraisal report whether the subject site is located in an identified Special Flood Hazard Area.
| Because the appraiser is not a surveyor, he or she makes no quarantees, express or implied, regarding this determination.
The appraiser will not qive testimony or appear in court because he or she made an appraisal of the property in question, unless specific
4 arrangements to ¢o so have been made beferehand.
: - If the cost approach is includad in this appraisal, the appraiser has estimated the value of the fand in the cost approach al ifs highest and
| best use, and the improvements at thelr contributory value. These separate vatuations of the land and improvements must nol be used in
= conjunclion with any other appraisal and are lavalid if they are so used, Unless etherwise specifically indicated, the cost approach value is
=1 not an insurance value, and should not be used as such.

-1 - The appraiser has noled in the appralsal report any advarse conditions {including, but not limited to, needed repairs, depreciation, the
resence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property, or that he or she became
1 aware of during the normal research involved in performing the appraisal. Unfess othenvise stated in the appraisal report, the appralser has
i no knowledge of any hidden or unapparent conditions of the property, or adverse environmental conditions (including, but not limited to, the
| presence of hazardous wastes, loxic subsiances, efc.) that would make the property more of less vatrable, and has assumed that there are
n such conditions and makes no quarantees or warranties, express or implied, reqarding the condition of the property. The appraiser will
=1 not be responsible for any such conditions that do exist or fer any engineering or testing that might be required to discover whether such
= | condilions exist. Because the appraiser is not an expert in the tield of environmental hazards, the appraisal report must not be considered as
1 an environmental assessment of the property.
| -~ The appraiser obtained the information, estimates, and opinions thal were expressed in the appraisal report from sources that he or she
= considers to be reliable and believes them to be frue and correct. The appralser does not assume responsibility for the accuracy of such
=] items thal were furnished by other parties.

- The appraiser will not disclose the contents of the apprafsal report except as provided for in the Uniform $tandards of Professional
Appraisal Practice, end any applicable federal, state or local faws.
- Ifthis appraisal is indicated as subject {0 satisfactory completion, repairs, or alterations, the appraiser has based hig or her appraisat
B report and valuation conclusion on the assumption that complelion of the improvements witl be performed In a workmantike manner.

=1 - An appraiser's client is the parly {or parties) who engage an appraiser in & specific assignment, Any other party acquiring this reporl from
< the client does not become a parly 1o 1he appraiser-client reationship. Any persons receiving this appraisal report because of disclosure
- requirements applicable to the appraiser's client do not become Intended users of this report unless specifically identified by the client at the

| time of the

1 assignment,
- The appraiser's written consert and approval must ba obtained bafore this apprafsal report can be conveyed by anyone to the public,

1 through advertising, public relations, news, sales, or by means of any other media, or by its inclusion in a private o public database.

=1 - An appraisal of real properly is nol a 'home inspection' and should not be construed as such. As part of the vatuation process, the

-1 appraiser performs a non-invasive visual inveniory that is not intended to reveal defects or detrimental canditions that are not readily

1 apparent. The presence of such conditions o7 defects could adversely affect the appraiser's opinion of value. Clients with concerns about
2| such potential negative factors are encouraged to engage the appropriate lype of expert {0 investigate.

| The Scope of Work is the type and extent of research and analyses performed inan appraisal assignment that is required to produce credible
ﬁ assignment results, given the nature of the appraisal problem, the specific requirements of the intended user(s) and the intended use of the
| appraisal report, Reliance upon this report, regardless of how acquired, by any party or for any use, other than those specified in 1his report
-1 by the Appraiser, fs prohibited, The Opinion of Value that is the conchusion of this report is credible only within the context of the Seope of
Vork, Effective Date, the Date of Report, the Intended User(s), the Intended Use, the stated Assumptions and Limiting Conditions, any
Hypotheticai Conditions and/or Extrzordinary Assumplions, and the Type of Value, as defined herein, The appraiser, appraisal firm, and
related parties assume no obligation, liability, or accountability, and will not be responsible for any unauthorized use of this repori or its

- conclusions.

e ' Additional Comments (Stope of Work, Extraordinary Assump!fons, Hypothetical Conditions, ete.):

Copjrahes 2007 by 2 fa made, irc., Ths form may b reprodheed w5 wifoot witten pemission, however, 21 mode, Ing. qust b2 asinoa'sdzed and predled.
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Ma'n Fie o, 25136K

Certifications Fil Wo: _25136K

roperty Address: 820 Antioch Rd Chy. New Bern State: NC Zip Coda: 28560

Chert.  Trustees of Antioch Free Will Baptist Church Addrzss: 762 Antioch Rd, New Bern, NC 28550

Appraiser.  Kenneth R. Jones Address; PO Box 15089, New Bern, NC 28561

APPRAISER'S CERTIFICATION

cerlify thal, to the best of my knowledge and helief:

The stalements of facl contained in this report are true and correct,

The credibllity of this report, for the stated use by the stated user(s), of the reported analyses, opinions, and conclusions are fimited only

y the reported assumptions and limiting conditions, and are my personal, impartial, and unbiased professfonal analyses, opiniens, and
conclusions.

1 - | have no present or prospective interest in he properly that is the subfect of this report and no personal interest with respect to the parties

= involved.

4 sublect of this report within the three-year period immediately preceding acceptance of this assignment,
1 ~ [ have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment,
=1 - My engagement in this assignmeit was not contingent upon developing or reporting predetermined resuits,
= - Hly compensation for completing this assignment is not contingent upon the development of reporting of a predetermined value or
522 direction in value that favors the cavse of the client, the amount of the value opinion, the attainment of a stipulated result, or the otcurrence

51 - My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of
=] Professional Appralsal Practice that were in effect at the time this report was prepared,
- - 1did not base, either partially or completely, my analysis and/or the opinion of value in the appraisal report on the race, color, refigion,
- sex, handicap, famillal status, or national origin of either the prospecive owners or occupants of the subject property, or of the present
| oviners of occupants of the properties in the vicknity of the subject property.
- Unless otherwise indicated, | have made a personal inspection of the properly that is the subject of this report.
1 - Unless otherwise indicated, no one provided significant real proparty appraisal assistance to the person(s) signing this certification,

= | Additional Centifications:

DEFINITION OF MARKET VALUE *:

Market value means the most probable price which a property should bring in a competitive and open market under alf condilions requisite
{o a fair sale, the buyer and seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimufus.
{mplicit in this definition Is the consummation of a sale as of a specified date and the passing of title from selfer to buyer under conditions

i whereby:

% 1, Buyer and seller are lypically motivated;

= 2. Both parlles are well informed or welf advised and acting in what they consider their own best inferests;
=1 3. A reasonable time is allowed for exposure in the open market;

£ 5, The price represents the normal consideration for the property sold unatfected by special of creative financing or sales concessions
=1 qranled by anyone associzted with the sale.

= * This definition is from requiations published by federal reguiatory agencies pursuant to Title Xl of the Financial Institutions

| Reform, Recovery, and Enforcemant Act (FIRREA) of 1989 between July 5, 1990, and Augus! 24, 1950, by the Federal Reserve Sysiem

= (FRS), National Credit Union Administration (NCUA), Federal Deposit Insurance Corporation (FRIC), the Office of Thrift Supervision (0TS},
4 and the OHice of Comptrolier of the Currency (0CC), This definition is also referenced in regulations jointly published by the OCC, 0TS,

o { Chert Cotact Deborah Liehs Cliznt; Hame; Trustees of Anticch Free Wi Baptist Church
E-Mal: dliehs@suddentink.net Adiress. 762 Anifloch Rd_New Bern, NG 28560
APPRAISER SLPERVISORY APPRAISER (i required)
T or CO-APPRAISER {if applicable)
K8 B

< ; Supervisory of

wr] Appraser Hame,  Kenneth R, Jones Co-Appratser Name:

%1 Company.  Really Services of Easlern Cashpihic., Company:

{Phone: 252-833-5484 Fax Phone: Fac

o LMl ken jones@reallyservicesec.com Edzt

L Date Reporl Signed: 07/14/2026 Date Report Signad:

o License or Cedificalion #: AQ74 State: NG Licensa or Cestfication #: Stater
72 Designation: Designation:

2 Dxpiration Dale of Ucense or Cenffication: 057302028 Expiration Date of License or Certification:

e nspection of Subject: B interior & Bxderior { ] BteriorOnly [ ] Mone  |Inspection of Subject ] Interior & Exterior [ Exterior Oaty [ Bore
<t Date of inspectien: Q7/10/2025 Date of Inspecton:

R E S I D E NTI AL Copighsd 2007 by alamods, i, This fom may be rerodused wmodfed wihodt written permission, bowever, [ masdt, 1. messt be acknowiedged and credied.
Forin GPRES2AD - “TOTAL" appraisal software by a la mode, inc, - 1-800-ALANODE 2007




Realty Senécs of Eastern Caroina (252) 633-6484

Bomower na
Property Addiess 820 Antioch R4
| City New Bern County Craven Stzie  NC TipCode 28560

Trustees of Antioch Free Will Baptist Church

bzt

The purpose of this apprajsal is to provide the appraisers best estirnale of market vaiue as Is of the subject real propery as of the effective date

of this appraisal.

I Soops

The scope of wmk parformed in the Qregaratlon of this report includes an interior and exterior wsuai |nspecbon of this p{operiy A search of the
neighborhood and surrounding properiies hes been made. Sales data collected for this report is from the local Neuse River Reglon Assoclalion

of Reators mis service, and Craven Gounly tax records, The Sales Comgarison o value has been developed in this report. The cost approach is

consldered not to be reliable indicator of value I homes over couple years In age. The Income approach is consldered not te be applicable due |
to lack of reliable rent/sales data, This appraisal report s presented in a Summary formal on a Standardized form,

Tnierined Lse 7 tEndad User

The intended user of this appraisal is the owner/client - Trustees of Antioch Free Will Baptist Church. The intended use is lo evaluate the
property that Is the subject of this appraisal for internal use by the client, including but net fimited lo establishing a possible selling price for

subject, subject to the stated scope of work, purpose of the appraisal, reporting requirements of this_appralsal report form, and definition of

market vaiue. NG additional intended users are identified by ihe appraiser, at the time of the assignment.

Sunent Fsting information; No known listing within past vear,

Prior s2'e: _No sale history for sublect within pasi ihree years,

Exposirs Time f Mareling Tims. -2
Exposure time is the estimated Ienq!h Df ume ihal lI'le propeﬂy znle!est beiﬂg app%aasmi wou}d have been offered on the market pnor to the
hypothical consurmmation of a sale al market value on the efleclive dale of the appraisal, Exposiure time for this property is estimated fo be one

1o three months. The estimate of exposure time may or may not be the same or similar to days on market of subject or comparables in the
repeil. Estimated markeling time is lhree months or [ess.

Personal (non-reaily) Transfers:
No personal property mcfuded or oonsrdered in this appralsal

“Addipnal Cofvients -
This appraisal report is nnt a home |nspectfon !l does not guarantee or imply that the house is free of defecls. This appraiser is not @ home
inspector. It is suggesied that the borrower secure a professional inspection of the property and take the necessary sleps o insure the house is

acceptable lo them prior 1o closing. The term inspected wilhin this appraisal report shall be deemed to mean viewed. The appraiser is not a

professionat home inspector or environmental inspector. The appraiser can only view reasonably accessible areas of the property in order lo
observed overall condition. The appraiser is not qualfied to warrant the machanical, electrical, structurefroof, foundation, or any condition of any

pant of whole of the subject property,

Lertincation Supplemant: =k
1. Tivg appredsal assignment was nm based on a requested minimum valuation, a specific vaiuation, of an approval of 8 oan.
2 My compemsstion 3 nol comtngenl upon the reporEng of a predeleoined vale oF drecBon I ovahe that favors the cause of the et the amount of the vale

estimate, the ziainment of a stipiialed resut or the otewrrence of 4 subsequent event.

Apprsizer(s): Kenneth R Jones
Effective date / Report dze

Forrn FUA - “TOTAL" apprasal software by a la mods, inc. - 1-B00-ALANODE




Fita No. 25136K

Loan #
USPAP Compliance Addendum o # D5136K
Borrower na
Property Address — B20 Antioch Rd
Ciy New Bern Courly Craven State NC fipCods 2B560
Cend Trustees of Antioch Free Wit Baptist Church

APPRAISAL AND REPORY IDENTIFICATION

This Appraisal Report is ons of the fofowing types:

[:l Appratsal Report This report was prepared in aceordance with the requirements of the Appraisal Report option of USPAP Standards Auwe 2-2{a).

E Resiricted Appraisal Report This repor was prepared in accordancs with the requirements of the Restrizted Appralsal Report option of USFAP Standards Rule 2-2(b). The
Intendad user of this report fs imited te the identified chznl. This is 2 Restricted Appraisal Reporl and tha rationate for how the appraiser amived
& the opin'ons and conclusions st forli in tha repod may not be understood propery without the additonal information in the appraiser’s workfza.

ADDITIONAL CERTIFIGATIONS
| ceriify that, to the best of my inowizdge and belief;
= The statements of f2c] comaingd inthis report are trua and comect

The repoit anatyses, opnons, and conciusions zre fimited ondy by the reported assumptions and are miy persenat, impartial, and onbiased professional anafyses,
opinfons, and concissions.

I have no {or the specified) presznt of prospective imerest in tha propety that is tha sublect of this repod and no (or specified) personal interest with respect to the
paris invohed,

| have no bias with respect to the propeity that is tha sublect of this report or tha parbies involved with this assignment.

My engagement in this assignment was nol cortingnt upon developing or reporting predetermined resuils,

My compansstion Tor complting 107 assigninent 1s not comtingant upon the development of reporting of & predetenmined value of direction in vatue that lavors the cause
ofthe cfent, the amourd of tha vaius op'nion, the etlalnment of a stiputated resutt, or the occumence of a subsequent everd Freetly refated to the Intended use of

Whts appraizal.

My analyses, opinions, and conciusions wera developed and this repor has been prepared, in conformity with the Uniform Standards of Professional Appraisal Praclice.

* This zppraisal report was prepared in accordance with the requirements of Tit'e X1 of FIRAEA and any Implementng regutations.

| hava NOT performed services, as an appralser or in any other capacly, regarding the property that is the sublect of this report within Lhe thteg-year period
immedialely preceding ecceplance of 1h's assignment.
l:] | HAVE performed services, 25 en appralser of in another capaclly, regarding iha propery that is the subject of this report within tha threa-year peiiod immediately

precedng acceplance of 1his assignment. Thosa s»mcss are dsscnbed fnthe comments below.
‘PROPERTY INSPEGTION : -
B | have NOT made a personal inspaction of the property that is 1hs subject of this report.
- 1 HAVE made a personaf inspection of tie pmpﬂ‘rj malis the sWect ot this report.

‘APPRAISAL'ASSISTANGE: : -
Urizss othetwise noted, no one provided sigmfcanlreal propedy 2ppraisal assistancs to ths person $igng ts certcation. IF anyons d’d provide shyndficant assistancs, they

are hereby Mentified along with a summary of the sxtent of the zssistance provided in the report

ABDIHORA CRAAE
Additional USPAP related issues requiing disciosure andfor zny state mandated requiremernts:

LAAR O EXPOSUE 07 B PROPER
ﬂ A reasonable marketing tims for the subjedt propedy Is 0 day(s) UbSzing market condtions pertinent o the eppraisal assignmerd.
B A reasonable exposure time for the sublect oroj is day(s).
ADPOAICER PERVISORY APPRAISER (0 BEOUIRED
, kY T
OB ey
Signature Sigrature
Name Kenneth R. Jones ¥, Hams
Date of Signature 071412025 iy S Date of Signature
State Certfication #  AQ74 Sate Certification #
or State Licenss # or Slate License #
State NC Stafa
Expiration Date of Certfication or License 08/30/2028 Bxpiration Date of Certfication or License
Supervisory Appraiser Inspection of Sublect Property
Effective Date of Appraisal  07/10/2025 ] Dot [] ExtedoronytromStest [ Interior ard Exterior

USPAP Comptance Addendum 204 Pagz 101

Form IDT4EG - "TOTAL" appralse) software by & la mode, ing, - 1-800-ALARSODE




:
Photograph Addendum

Borrorwier na

Property Address 820 Antioch Rd

iy New Bem Coutly Craven State NG Zip Code 28560
Clznt Trustees of Antioch Free Wi Baptist Church

Subject Front Subjsct Rear

Subject Side Subject Sida

Subjec! Side BonusiNerkroom

Form PGS - *TOTAL® appraisal software by & la mods, inc. - 1-B00-ALAMODE



Photegraph Addendum

Boirower ra

Property Address 820 Antioch Rd

Gy New Hemn Cowly Craven St NC TipCoda 28560
Crent Trustees of Antioch Free Wil Baplist Church

Subject Street Large Detached Gar/Wkshop

Gar/Wkshop Det Shop/Shed

Shed/Carport Living

Form PIGSIX2 - ‘TOTAL" eppralsa! software by a la mods, ine, - 1-800-ALAMODE




Photograph Addendum

Bomower na

Propeity Addvess 820 Antioch Rd

Cty New Bermn Couty Craven sae NC fip Cods 28560
Clent Trusiees of Antioch Free Will Baplist Church

Kitchen BR

Bath

Bonus/Workroom Bonus/Flex Room

Form PIGSX2 - 'TOTAL® appraisal software by 2 1a mads, inc. - 1-800-ALAMGDE




Photograph Addendum

Bomowes na

Propesty Addiess 820 Antioch Rd

City New Bern Courly Craven Sate NC TipCode 28560
Clent Trustees of Antioch Free Will Baplist Church

Enclosed Porch

Formn PiGSIX2 - "TOTAL" appraisa! software by a la mods, Ins. - 1-800-ALAMODE



Comparable Phoeto Page

Borrower na :
Property Addiess 820 Antioch Rd

City New Bem Counly Craven State NG Zip Coda 28560
Gent Trusiees of Antioch Fres Will Baptist Church

Gomparabie 1

715 Shoo Fly Rd
Prox. I Sublect 2.14 miles NE

Sala Prics 187,500
GrossliingArea 1,008

Total Rooms 4

Total Bedrooms 2

Totat Bathrooms 1.0

Lotaton ShooFlyRd
View interior

Sits t.24ac/GdFmig
Quatty Average

Age 69

Gomparabie 2

1714 US 17 Hwy N
Prox. to Subject 1.80 miles SE

Saa Prics 150,000
Gross Living Arez 1,104

Tola! Rooms B

Total Bedrooms 4

Total Bathrooms 1.0
Location USHwy17
View interior
Site 4Bacre
Quafty Average
Age 52

Comparable 3

4085 LIS Highway 17 N
Prox. to Subject 3.7 mies N

Sale Price 173,500
Gross Living Area 1,008
Total Rooms 4

Total Bedrooms 2

Totel Bathrooms 1.0
Location USHwyt7
Vew interior
Sita Hacre
Juaity Average
Aga 70

Form PICPIX.CR - "TOTAL" appraisal software by 8 la mods, ing. - 1-800-ALAMODE




Building Sketch

Kan Fle ko, 25136K

Bomower na
Propery Address  B20 Andioch Rd
Cay New Bern Counly Craven Sizle NC Zip Cods 28560
Cient Trustees of Anfioch Free Wil Baptist Church
[mmmmm e mm e
3
1517
1217
Shed
i Ed = Lo
g Shop/Stg o g‘ Shed/CP |1
M o[392125em {9 i [[245.47 sq it} | ™
. Workshop
] 1 tar Detached ]
[1260 Sq ) "
I 12.17'
16.17
22.3%
- 16’ 1267 -
T
0 Bonus/Workroom | oy
. 409.31 Sq ft W
©| BonusRoom [hclosed Porcl o . 2
126.7 Sq ft
qabs (1805371 | 1267 5a
22,33
Bath
Bedroom Kitchen
- (=4
ﬁ Flrst Floor :
m [936.0% 5g ft] =
Bedroom Living
EIEFSH
f: I ivz
5.5
Uncovered Porch
[22.75 59 1]
TUTH, Soch by 2 fa mode Area Calculations Summary
3425 x 27.33
1267 8q 16 % 1267
1705q e 41 x 30 = 1250
M547 531 20,17 % 1237 = 245.47
BanusfWerkroom 409,31 5q ft 833 x 2273 = 40331
theovered Porch nI5sqft 35x65 = 2275
shap/Sig W2II5q 1 24.25 % 1617 = 39212
Bonus Room E5qf 16 x 16 = 18D

Form SKT.BLDSK! - "TOTAL” appraisal software by afa mode, inc, - 1-800-ALAMODE




Ma'n Fie Ho, 25136K

Logation Map

BOITOWEr na

Progerly Address 820 Antioch Rd

Cy New Bem Coyrdy Craven Szt NC Zplode 28560
Ctent Trustees of Antioch Free Will Baptist Church

-4t Pl Roimo

P

Form MAP.LOG - *TOTAL® appraisal scftware by a 2 mods, inc. - 1-B00-ALANIODE



Mz Fle Ko, 25136

Flood Map
Bomower na
Property Address 820 Antioch Rd
Cay New Bem Courly Craven Slte NC TipCode 28560
LCiend Trustees of Antioch Free Wi Baplist Church

Wap Daterune 19, 2020
FIPS: 57049

Form MAP.FLOOD - *TOTAL" appraisa! software by a 1 mods, ing. - 1-800-ALAMORE



Man e No. 25136K

Tax Map
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