OWNERS' ASSOCIATION DISCLOSURE ADDENDUM

Property: 1029 Cove Circle, Clavion, NC 27520

Buyer:

Seller: Torres Living Trust

‘This Addendum s anached w and made:a pant of the Offer w Purchase-and Contraer (“Coniraci™) between Buyer and Seller for the:
Property,

For the purposes of this Addendum, “Development” means any planned community or condominium project, 25 defined by Narth
Caroling law, which is subject to regulation amd assessment by an owners’ association.

Any representations made by Seller in this Addenduny mre true w the bést of Seller's knowledge, and copies of any documents
provided by Seller are true copies relating 1o the Development. to the best of Seller's knowledge, Seller dues not warrant the accuracy,
completeness, or present applicability of any representation or documents provided by Seller, and Buyer §s ndvised (o have ull
information confirmed anil any documents substanfiated during the Due Diligence Period,

1. Seller represents to Buver that the Property 1s subject to the following owners' association(s) [msert N/JA mto any blank that does
not apply]:
[ tName of Associntion |1 (oquiiiagid |-'*rx.-|‘!~ whase repular
nssessments (“dues™are § 19 00 PEr Vit ~, “The name, address and relephone number of the president of the

n' ¥ - ! ¥
owners' association or the association mansmer s:
Owners' association website address; (Fany:

| I Name of Association 2 whaose regular
nesesaments (Celues™) e § per . Thie name, address snd welephens number of the president of the
owiiers assoTiation orthe association manager are: -

Chwmers: association webslte address, iTany;

2. Seller epresents to Buyer that the following services and amenities are paid for by the above owners' associarion(s) from the
regular assessmeénts ("dues™): (Check all that apply)

[] Muster insurance Policy [ | Street Lights

[ | Real Property Taxes on the Common Arens | Water

[ Casusly/Liabllity Insurance on Commen Areas | | - Sewer

[:| Munagement Fees [ | I'rivaile Road M&ilnrennnge

[ Exterior Buifding Malnténance. F:urkmg Jarn Mmm_«lenancc

[ Exuerior Yard/Landscaping Maintenance E,::;:“’“ e
| Trash Removal

Internet service
Storm Weter Manogemenl/Drainage/Ponds
Gate and/or Sscurity

Pest Trentment/Extermination
Legal/Accounting
Recreationnl Amenities (specifv);

LT T T T T

[

Ofther ( tpecify)
Other (specify)

3 Asolthsdate, there are no other dues: fees or Special Assessments payvable by the Development's property owners, except:
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4, As of this date, tiere are no unsarisfied judzments against or pending lawsaits involving the Property, the Development and/or the
OWHErs' assOcinton, except. "

5. 'The fees charped by the owners! associalion or mimagement company in connection with the imnsfer of Property foa new owner
(including but nol limited to document préparmtion, move in/move oul fees, preparation of insurance documents, statement of unpaid
assessments, and fransfer (ees) are as follows;

6. Seller authorizes and directs any owners' association, any management company ol the ownery' assGciation, any insm'anc:
company and any attorney who has previously represented the Seller to release to Buyer, Buyer's dgents, representative, closing
attorney or leader true and accurate copies of the following items affecting the Property. including any amendments:

Sellers statement of ascoun

master insurance policy showing ihie coverage provided and the deductible amount

Beclaration and Restrictive Covenants '

Rudes and Regulations

Articles of Incorpomstion

By liws of the awners! assoclation

current financial statement and budget of the owners' associution

parking restrictions and information

architectral guidelines:

The parties have read, understand and sccept the rerms ofthis Addendum as o part of the Contract,

IN THE EVENT OF A CONFLICT BETWEEN THIS ADDENDUM AND THE CONTRACT, THIS ADDENDUM SHALL
CONITROL; EXCEFT THAT IN THE CASE OF SUCH A CONFLICT AS TO THE DESCRIPTION OF THE PROPERTY OR THE
IDENTITY OF THE BUYER OR SELLER, THE CONTRACT SHALL CONTROIL.

NC REALTORS® AND THE NORTH CAROLINA BAR ASSOCIATION MAKE NO REPRESENTATION AS 10 THE LEGAL
VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN ANY SPECIFIC TRANSACTION, I YOU DG NOT
UNDERSTAND THIS FORM OR FLEEL THAT 11 DOES NOT PROVIDE FOR YVOUR LEGAL NEEDS, YOU SHOULD
CONSULT A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU SIGN IT,

Buyer: (Name) =57 (Signaiure) (Date)

RBuyer; (Name) (Signature) (Datg)

Entity Buver: (Name of LLC, Corp, Trasl, etc,)

By (Name & Title) (Signanire) {Date)

Seller: (Name) Torres Liviog Trost (Sizature) | %%“r_r ];;—*_M'—_, {Date) ’f‘ﬂ ff s
- ; /’ Ay

Seller: (Name) Mern,  Toeres (Signiiure) B ies Fohdoar— (Bate) Tl [

Entity Seller: (Mame of LLC, Corp., Trust, e1¢.)

By (Name & Title) (Sinature) {(Datg)
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