




 
Grand Bay Townhome Association, Inc.

Policy Information

Effective date(s): 4/21/23 4/21/24

Policy Type(s): Commercial Package with Property (x-wind), Crime and GL, Wind/hail, Directors and Officers and Umbrella

Policy Number(s): 35550970, CW00652252, 619063103 and 54451699

Property Deductible: $10,000

Per Occurrence Per Building

Wind Deductible: 2% per building

Per Occurrence Per Building Named Storm Per Building

Replacement Cost: Yes No

Co-insurance: Yes 100% No

Secretary of State Status: Non-Profit Corporation

Association Type: Townhome 

Lender Information & Coverage Details

Main Coverage: 

If All In, are Fixtures (Cabinets, Countertops, Fixtures and Flooring) Included? Yes    No

Are Betterments and Improvements Included? Yes      No

Wind Coverage: Yes      No

Is Wind Driven Rain Included? Yes   No

If Yes, Limit Amount? 

Ordinance or Law Included? Yes      No

If Yes, Limit Amount: Coverage A Building Limit Coverages B&C - $110,000 property $5,000 wind/hail per building

Boiler Machinery and Equipment Breakdown Included? Yes      No

If Yes, Limit Amount:  Included
Total Insured Value (TIV) of all Buildings: $5,558,240
Number of Buildings: 6

Number of Total Units in Community: 40

Crime/Fidelity/Employee Dishonesty included? Yes No

If Yes, Limit Amount: $25,000

Directors and Officers Included? Yes     No

If Yes, Limit Amount? $1,000,000

General Liability Aggregate Limit: $2,000,000

Per Occurrence Limit: $1,000,000  

Severability of Interests Applies for Unit Owners/Property Managers as AI? Yes       No

Umbrella Included? Yes No

If Yes, Aggregate Limit?  $5,000,000

Homeowners:  Unit owners should have HO6 unit owners coverage with wind/hail for any under master policy 
deductible losses, betterments and improvements and other losses the master policies may not provide coverage 
for. Please review the governing documents with your agent to ensure you are properly insured.

Disclaimer:
covenants as outlined under the maintenance and insurance sections. It is the sole responsibility of the unit owner 
to verify all information as listed. Please request a copy of the bylaws and covenants for your community from your 
property manager.


