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[HIS ASSYGWENT, made and entered into this the JO% aay of Ty 1.
1950, by and between WOODLAKE PARTNERS, LIMITED PARINERSHIP {formerly AKE
PARINERS) , a North Carolina limited partnership, by and through its sole
general partnex, WOODLAKE PROPERTIES, INC., a North Carolina busiress
corporation [hereinafter referred to as the *Assignor®}, and WOODLAKE
CWNERS' ASEOCYATION, INC., a North Carolina nenprofit corporation {here 15
referred to as the "Assignee"):

WHEREAS the Assignor (and its predecessor in title, Iake Suxf, Ine,)
sold and conveyad certain lots located in the subdivision generally refe to
as Woodlake Country Club subdivision, subject ko certain Declarations of
Cevenants, Conditions and Restrictions (however specifically named) 3s itemized
on the attachad Schedule A; 3

WHERBAS Assignor had previously assigmed ko the Woodlake Country Club
Architectural Review Committee all rights of the "Building Committee” and
certain other rights specifically provided in ¥hat certain Assigrment dated
Mazch 11, 1988, recorded in Deed Book 599, Page 271, Moore County Reglstvy Hut
epeci fically excluding the “"Assessment” provigion of the particular restrictive
covenants therain;

WHERERS each of these Declavations (or amendments theweto) contained &
provision generally referred to as the “Developer Assesoment," the reapective
paragragh mwbers of which are designated on the attached Schedule Ap

WEERERS simultancouvsly herewith the Assighor is conveying {mubject to
conditions herein) ownership of the underlying title to the rights-of=wmy
and cormon aress of the subdivision for which the funds of the assessment ate
used for maintenance and upkeep to the Assignee; -

WHEREAS as a condition of this conveyance the Assignee has agreed to
undertake and assime respemsibility for maintenance of said streets, rightsrof-
way and common areas from the assessment funds, for mepagement of the
assessment funds pursuant to this Assigmment, jthe Declaxations and the
By-Laws of the Assignee; )

WHEREAS the parties desire that their agreements be evidenced by a
document in writing duly recorded in the office of the Register of Deeds of
Moore County, North Carolina. i

NOW, THEREFORE, for and in consideration of the premises, the followi
and other valuable considerations, the assignor hereby gives, grants and
assigns unto the Assignee all rights, interests and obligations of the Asgi
pursuant to the "Developer Assessment” provisicns, the pavagraph and Moors
County vecordation references of which are iremized on the attached Schedule A,
and the Rssicnes hevely undertakes and assumes, the obligations of Assignor with
regard_to budgeting, calculating, billing, col;‘lecting, attaching liens and
otherwise enforcing, making expenditures, providing maintenance, reporting
owners and otherwise managing said funds owed and owing for peried since
Janwary 1, 1989, and providing maintensnce of paid streets, righta-cf-way
common aveas from sach funds from the date herpof, pursuant to the provisi
of tha respective Declarstions, of paragraph 1 of that certain Subdivision
Streets Maintenance Agreewent and Disclosure Skatement recorded in Deed
€77, page 98, Moore Cowmnty Registry, of this Assigomant and of the By-Taws
the Association., (In the event of any discrepancy, the terms of the applicdble
Declarations shall govern.) As a part, parcel pond condition of this assi t
by Assignor to Assignee, the parties agree as follows:




and conditionsg of this Aszignment.

i
3

2. Restrictions on landy retained by Assigne¥. Assignor, for itself, ike
BUCCESSGLE and AYSigns, hereby agrees that all properties presently or
hereafter owned by it in Woodlake Country Club subdivision (and not presently
or hareafter restricted by restrictions with substantially similar provieigns,
as well as other restrictions deemed reasonable and necessavy by Assignor,
based upon subdivision of swh parcels by recorded plats of residential lots)
shall ke held, transferred, sold and comveyedi subject to the following
conditions, resarvations, restrictions and covenantss:

a. A copy of building plans and site plans (including landscaping plans)
and all other docunentation reasonably requested shall be submitted to the
Woeodlake Country Club Architectural Review Comittee (the "ARC' or "Cermni: *)
at least thirty (30) days prior to commencement of conatruction, whether
initlal construction, oF alteration, addition or other remodeling of premiges
{other than interior remodeling not requiring significant change of the floor
plan) and no construction shall begin until approved by the Comittee. Th
copies of plans, etc., provided to the Conmittee may be retained by the
Conittea, Such approval shall not be unreasonsbly withheld, but shall be
subject to the Rules and Regulations of swh fonmittee as in effect at the|time
of such summiseion and all comstruction shall comply with the cenditions of
puch approval., The Committee shall have the right &0 inspect all constrioction
to engure that it is performed in strict acedrdance with approved plans,
specifications and details. Upon completion of construction in compliancejwith
said plans, specifications and details, the Committee shall lssuve a certificate
of completion to the owner, The Committes shall not be liable or respansijole
for any defects in plans, spoecifications or details submitted, revised or
approved by it in accordance with this prowidion or the quidelines dewel
hereunder, nor for any structural or other dafect in ecnstruction. Minor
violations of any applicable Declarations may be waived by the Commitéee inh its
gole dlscretion. The Committee has the right at any time to obtain an
injunction to halt construction not in compliznce with approved plans,
specifications and details as continuance shall cause irreparable harm. &
requirements of this provision ghall not constitute a lien or encumbrance !
any lot on which construsticon iz camplete; and any subseguent purchases the
for value without notice thereof is in no way affected by the failure of h
predecegsgors in tltle to comply with the teris heveof with regard to exis
improvements thereon (but not replacements o¥ modifications thexeof}. This
provision shall not be applicable to construction of streets, water and sq
lines and facilities or other development improvements not constituting
buildings or additions or amendvents thereto, Assignor reserves the righ
determine, in its sole discretion, all other provisions of any Deglaxatl
Covenants, Conditions and Restrictions £o be placed upon its property, if g

including minimam square footage requirements, setbacks, easements or
othanwisge, i

b. With regard to all properties presently ewned by Woodlake Pa
L:‘f.wited Partnership, in or near the Wosdlake Country Club subdivisicon
{including but not limited to the golf courses, lake, ete.), which lie withi
the area surrounded by SR 2014, SR 1001, SR 2017, SR 1825 and SR 2015 and
not presently or hereafter subdivided into individna) residential lots
encimbered by restrictive covenants as provided in paragraph c hereafter,
Woodlake Partners, Iimited Partnership, Assiémor herein, for itself,
themselves, and their heirs, successors and &ssigns, covenant and agree t4 pay
to pay to Assignee, its successors and asgigng, annually, a sum not to exgeed
three (3%) percent of the falr market value of the aforesaid premises (or [such
portion thereof as shall be owned by Woodlake Partrers for the pavticular lyear
in question} as fixed from time to time by the constituted authorities fo
cquty and State taxation, for the maintenanhe and cara of the roads, 5 5,
sidewelks, and parks in woedlake Countyy Glub, police protection, security
gates, garbage collection and such other expenses as would be propexly
chargeable o suwh a residential, subdivision, The total expense for such
service in Woodlake Country Club, ghall be fived amually by and audited Hy
Assignee's regular auditor, and if such entire expense so fixed by audit L
be less than thres (3%) percent of the fair market valag of all resl estate in




successers or assigns, shall have the right to file a notice of lien
enforceabla pwsuaﬁnt to Article 8 of Chapter 43 of thg North Carclina Genex
Statutes for nonpayment of this assesgment in the Office of the Clerk of
Superior Court of Mpore County, North Carolinz, against the Owner(s) of any lot
subject to this assessment foxr their nonpaymert. tl}areof at any time after
latter of (a) the end of the calendar year for which the assessment wag ed
or (i) the date thirty (30) days following mailing by Assignee of notice of|the
amount of such lien (such later date being the date such agpessment becomes
“galinquent" for purposes hereof). Interest at the anmal rate of sighteen
{18%) percent, beginning with the date above that such assessment becones
delinguent, and shall be charged on much delirgment assessment until such has
heen paid in full. In a personal, lien or forgclosure action for collection of
Jdelinquent assessments, the Assignee shall be entitled £O Xecover as a part of
the action the interest, court costs and reasanable attormeys' fees with
respect to such action. PROVIDED, BOWEVER, at the request of the Rsignor,
Assignee shall release and quitclaim to Assigror (or its successor ox aasig{x)
any tract not presently platted of record, free from the ahove assesawent
encumbrance upon the follewing conditiens: '

(1) Actwal access to such tract is solely from state-malntained
roads (and not ﬁmwg&xmroadsofﬂwdwelmmttobemtaam sL
nevennder), whether or not such kract is adjacent to other tracts in shch
Gevelopment; i

{2) The cwner of such tract, for itself, its successars and assigns,
shall execute a recordsble document irrevocably waiving, with respect o
guch tract, any of the services provided from such assessment funds; and

(3) Such troct is conveyed to a th;urd party.

&, In the event apd at such time as Declavations of Covemants, Condltions
and Restrictions ave recorded on any particular avea of the subdivision
containing provisions substantially similar t¢ the above (as well as other
provisions determined by Assignor at its sole discretion), such new
Declarations shall govern the property which they encunber from date of sug
recordation and the restrictions of subparagraphs a. and b, above shall be E
no future force and effect on such property (though shall remain valld and
enforceable with regerd to any prior period after recordation therect),

3. Platted Richtc-of-way. Assignor similtaneously herewith has conveyed o
Asgignee all T Title and interest in and to the streets and rights-of-vay
presently platted or existing in Woodlake Country Club (formerly Lake Surf)
subdivision, (other ehan Section 8, pages 1 and 2, as shown in Plat Cabinet|1,
Slides 86 and HEB, Moore County Registry) such streets having besn lisbted o
Notice of Change of Nemes of Private Roads redorded in Bock 683, page 34, Mpore
County Registry, and all such existing streets being designated on the Deed
from Rssignor to Assignee which is recorded of even date herewlth, subject Lo
the termg and conditions hereok, '

e

a. Futwe Rights-of-way. Assignor shall convey or dedicate to the
Assigrnes for the benefit of all property cuwners at Woodlake Couvrtry Club
{tut not the general public) all future strests, rights-of-way and
areze duly platted, subject to maintenarke by the Asgignee for which
assessments are to be payable herewder and pursuant to the texms

and of the Declarations encimibering same, which are open to use by all
property owners at Woodlake Country Club:(not restricted to limited acpess
and maintenance by owners in & particular section) and which lie within
the area surrounded by SR 2014, SR 1001, SR 2017, SR 1825 and SR 2015.
Agsignee agrees Lo accept such convevance, msnage such assessments
prsuant to the terms hereof, of the specific Declarations and ¢of the By=
Laws of the Assignee, and generally malntain such streets, righks-of-way
and common areas. In addition, Assionor and Assignee may agree to
inclusion of other proposed or platted streets cutside this perimeter
(Insluding Section 8 zbove), but shall not be obligated to de so.
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(other than cwners, guests and assigna of property cwners at Woodlake
Comtry Club subdivision) without the express written consent of Assif;mr,
its successors or assigns, as owner of golf course, ¢lubhouse and
recreational facility known as Woodlake Country Club.

@, Relocation of m%ta-of Vs Assignor regarves the right to relccaba
rights—of-way in the vision as it deems necessary for reasons of

aesthetics, goverrmental regqulation or bthm:ws.se in the sole disareti‘»on of
Raaignory provided, however:

(1) AlL property over which the reloca.te& right-of-way shall run
mast be cwned by Assignor or a valid recorded perpetual easement
granted by the owner,

{3) Assignor must be the cumer of (or have written consents of lall
owmers of) all property or lots impediately adjacent to the area of
existing or platted right-of-way which it Intends to relocate,

(3) The relocated right-of-way and street shall be of similar or
better design and guality of construction to the prior stweet, |

(4} Reaponable access for 1ngress,, egrese and regresg shall m" be
denied to property cwners bacsuse éf such conptrction or relocation

{5} Assignes agrees to quitclaim tca Assignor the title to all
rights-of-way a0 abandoned due to relocation, which abemdemed richts~
of-way shall be the sole and absolnte property of Assignov. !

‘|

d, Essements. This corveyance iz gubjéct to all easements for :Lngmas,
egrvess and regress of property cwners ak Woodlake Country Club, imluding
but not limited to Assignor (which heveby reserves such easawents toiall
properey owned by it as wall ag cantpathes, cxossings, and othex vses Jand
accesses appurtenant or reasonsbly necessary to opevation axl use of .all
facilities and properties of Assignorl.. In addition, Bselgnor, for
itself, its successors and assigng, for Woodlake Water and Sewer !
Inc., and other ut.il.ity carpanies hereby ressrves an sassnent foy
mainterence, repair, irprovement and installation of such utilities:
provided, that any damage to the streets, rights-of-way or common axeas
for such maintenance, ete., shall he repaired by such utility company as
scon thereafter as reasunably posgible and to & reasonable quality
standard. In addition, Assignor reserves a nonexclusive easement o
maintain, replace, install and otherwisé provide and vse flags and lights
along Woodlake Boulevard from State Road 2014 up to and ineluding f:he
clubhouse arvea of Assignor.

e, Aocesses, 2ssignor hereby vessves the richt of access for ingvess,
egress, regress and use for their intended purpose to the streets, rights-
of-way and cormon arveas of the subdivision as an appurtenant casement for
all greperties of Assignor not conveyed by the similtanscus deed hexewith,
but sbject to (or to be subject to) assesament or maintenance heveunder.

. 1

£, Security Gates, Signs and Buildings: Presently, three guaxd houses
and/or seeurity building arveas ave located on the premises: Main entrm
aroa betwesn entrance and exit lanes of Woodlake Boulevard from §, R. 2014
and the “Sales" Bullding; North gatehouse near Lot 1A, Section 1, cn]
Loblolly Drive; and South gatehouse near the northeast corner of the Cove
Villas on River Birch Drive, Alss, multiple location and idmtlfzcaéim
signs a8 may Ye located within the areas to be desded hevewith, i
specifically including but are not limited to the large enkrance signs and
landecaping at the comer of BR 1001 and SR 2004, (at the mt;arsectd.on of
SR 2014 and Woodlake (formerly Lake Surf) Bovlevard, near the SW caxner off
Lot 1A, Section 1, Plat Cabinet 2, Slide 147, and in front of the present
sales office. Assignor hereby reservesan easement for access tn, and
exclusive wee, maintenance, repaiy and ﬁ‘provment of the existing guara
houses, signs and buildings or any :ceplace!mt or relocation thereof 2



tuilding for reasonable meinkenance of gates which are maintained from!
such assessment fund and Assignee shall be responsible thevefor, 11

g, Additional Maintenanse. Assignow herphy reserves a nonexclusive
eagement for construction, installation and maintenance of such additi X
1andscaping, road repaix and other madntenance and improvements af it |

shall deem hecessary or deslrable fxem time to time, at the sole expense
of Assignor, j

!

h. Fountain and Lake, Cwnership and usie of the lake, Or any part
theraot. & woll 38 the fountain located on Woodlake Roulevard at its

intersection with Loblolly Drive, is heredby reserved to Assignor, 'I‘iﬂie
theveef and any rights thereto are specifically hexeby reserved to ]

Assignoy and any conveyanice herexmder ghall not include title to the |
lakebed or any part thereof or to the fountain unless specifically
provided therein (and not by general inclusion in the descripticn without
specific reference to the lakebed and/or fountain ag incloded) .

4. Procedures, To the extent reasonably possible, Assignee shall enmact and
enforce By-Lawg, rules and procedures allowing qualification of properties in
the Woodlake Country Club subdivision for loans with the Federal National !
Mortgage Association (“Famnile Mae"), the Veterans Administration ("var}, the
Federal Housing Authority ("FEA") and such othér primary lenderc as may be
interested in residenkial hame mortgages at Wogdlake Country Clib subdivision,
including such financial accountability standaxds as may allew waiver of
requirement fior a fidelity bond from the Association, Specifically, the Board
of Directors of Assignee must not have the poweX to incremse or dectease the]
budgeted assesement rate for a particular year by more than 5% above or below
the budgeted assesament rate for the prior year without the vote of at least:a
majority of ownérs present (in person or by proxy) at a duly galled membership
mesting at which & quorum is present. In no svent shall the wethod of :
determining the voting power of Assignor as a present or future meber of |
Assignee be amended without written consent of Assignox; this Assigryeent and!
all deeds pursuant hereto shall be specifically conditioned upon thizg provision
and Assigner hersby reserves a reversicn of all such preperties pursuant 1’
hereto vpon any violstion hereof. : 1

5. FRoad Construction, Assignor does not hereby assign and Assignee does not
hereby assume Tesponsinility for construction and paving of roads in Sections
7, 10, 11 or areas hereafter platted and developed by Assigner or others,

These obligatiens are wore specifically described in paragyaph 2 of that
certain Subdivision Streets Maintenance Agreement and Disclosure Statement, i
xecorded in Deed Bock 677, page 98, Moore County Registry. In addition,
nothing horein shall be constxued to imply an obligation of heaiegnee for !
constraction of any roads; neither shall Assignee have any obligakion hereunder
to pave any roads presently unpaved. Assignor agrees that any roads herxeafter
improved by Assignor itself and submitted to Aspigues hexeunder fox maintenance
thereafter will be construsted substantially in compliance with pertinent
portions of oonstruction standavds developed by Fobbs, Upchuroh and Assoclatds,
Jamuary 1990, regarding plamed imprevements in Secticn Seven, Wosdlake Countxy

Club,dg?;ies of vhich have been signed and agreed to by the parties heveto of
even . ’ :

6. Reirbursement for 1389 %nses Assignee shall weimburse to Assignor th!ke
anount of $50,000.00 & signor for sich assessable expenses during
the year 1989, such relmbursement to be payable as followa: $25,000.00 on oy
hefore November 1, 1990 and the balance on or béfore Novexber 1, 1991, such |
indebtedness to be evidenced by a Fromigsory Nete of even date.

24 Effect. The conditicns, ressrvaticris and protective covenants
hore, nxese't%rﬁms}allrunwi{hthelmﬂé:ﬁsmnhebmaingonme

parties hereto, the purchasers thereof, their leirs, suceessors, ewecutors,
administracors, and assigns. ‘

e i e i 4 4 Vit



WOODLAKE PARTNERS, LIMITED PARTNERSHTP
By: VOCDLAKE PROVERITES, INC.
eneral Parimay

I, a Notary Public of the County and Staté aforesaid, cortify that

Franc) personally came before me this day and acknowliedged

t ke is the cretary of WOODLAKE PROPERIIES, INC., as qgeneral
pariner of WOOD DARTNERS, LIMITED PARINERSHIP, and pursuant to authority
duly given and as the act of the corporation, én behalf of the Limited
partnership, the ammexed instrument was signed in its name by lvs z;ii:
Preaident, sealed with its corporate seal and dttested by him a8 its +.
SecHEF¥He, on behalf of the limited partnership.

w1 ned S ,_ A ’
‘;;.*'“"Wﬁzie%f% hand and official stamp or seal, this the _ (0¥  day of
‘3 <, ’—', B. *
P BT o :
:r.,_“ Ly ’*;l*‘,q, s i Notary Pub}.iﬂ
My ‘Comtlseion Expires:
s Ay N “"‘*: o
(0°05-G

ltk****ﬁ******!***W*ﬁ***!**ﬁt******ﬂ**i*'k*if***i********#********t***i***'ﬁr**

NORTH CAROLINA

MOORE QOUNTY

I, a Notary Public of the County and Statd aforesaid, certify that
) personally came bafore me this day and acknowledged
£ 3! e Secretary of WOODLAKE PROPERTY DWNERS' ASSOCIATION, INT,,
a North Carclina nonprofit corporation, and pursuant to authority duly given
anid 48 the act of the corporation, the above Assigrment was signed in its name
by.angtitresidant, sealed with its corporate seal and attasted by MEC as its

‘.:v:‘i ",P,;._v d‘. x b :
CaE G,

4

’ ¢

Cawi-gm%g% hand and official stamp or seal, this the __ JO¥"  day of
. !;Ej!i *‘-‘-' v e :

. : r
e oan : ;
by, O S )J/Lé %ﬂ_‘_ WO
v I . i3
“resaaent ¥ Nawrrih Cxealinsasbinara hnﬁmw H
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