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Residential Property And Owners’
Association Disclosure Statement

Prospertty Address’Description: 7265 Seashell Lane, Ocean Isle Beach, NC 28469
Owmer's Naume{s): William Timothy Garner, Linda Avery Garner

Nowtth Canolin law NC.G.S. 4TE roquices residontial property ownets to complete this Disclosure Statement and provide it 16 the buyer
prior to any offer to purchase. There are limited exemptions for completing the form, such as new home construction that has never
been occupied. Owners are advised to seek legal advice if they believe they are entitled to one of the limited exemptions confained in
N.C.GS. 47E-2.

An owner is required to provide a response to every question by selecting Yes (Y), No (N), No Representation (NR), or Not Appiicabie
(NA). An owner is not required to disclose any of the material facts that have a NR option, even if they have koowledge of them.
However, failure to disclose latent (hidden) defects may result in civil Tiability. The disclosures made in this Disclosure Statement are
those @f ihe @wner(s), not the owner's broker.

o If an owner selects Y -or N, the owner is only obligated to disclose information about which they have actual knowledge. If am
owner selects Y in response to any question about a problem, the owner must provide a written explanation or attach a report from
an itorney, engineer, coritractor, pest control operator, or other expert or public agency describing 1t.

o Ifan owner selects N, the owner has no actual knowledge of the topic of the question, including any problem. {f the owner selects N
and the owner knows there is a problem or that the owner’s answer is not correct, the owner may be liabie for making an intentional
‘misstatemont.

o If an owner selects NR, it could mean that the owner (1) has knowledge of an issuc and chooses not to disclose it; or (2) simply
does mot kmow.

= [ amowner selects NA, it means the property does not contain a particular item or feature.

For punposes ©f complefing this Disclosure Statement: “Dwelling” means any structure intended for human habitation, “Preperty”
e any structere Fonded For human habitation and the tract of land, and “Net Applicable” means the #tom does not apply o the

OWNERS: The owner must give a completed and signed Disclosure Statement to the buyer no later than the time the bayer makes
anoffer to purchase property. If the owner does not, the buyer can, under certain conditions, cancel any resulfing comtract. An owmner
is responsible for completing and delivering the Disclosure Statement to the buyer even if the owner is represented in the sale of the
property by a licensed real estate broker and the broker must disclose any material facts about the property that fhe beoker knows or
reasonably should know, regardiess of the owmer's response.

T owamen shondld egp 2 copy signed by ‘the buyer for their records. i semething happens to make the Disclosure Statement incorrect o
npeemte ({for example, the roof begins to ledk), the owner must promptly give the buyer an updated Disclosure Statement or correct the
proiblzom. Wiatte fhat some issues, even if repaired, such as structural issues and fire damage, remain material facts and must ‘be disclosed
Ty & bmalker @won affter repairs are made.

BUYERS: Thiz owmet's zespanses centained in this Disclosure Statement are net a warranty and sheuld not e a substitute for condudiing
a careful and independent evaluation of the property. Buyers are strongly encouraged ts:

e Carefully review the entire Disclosure Statement.

e Obtain their own inspections from a licensed home inspector and/or other professioms].

NOT ‘assume that an answer of N or NR is a guarantee of no defect. I 2m owmer sclects N, that macans e owner kes no astal
kmowiledge of any defects. It does not mean that a defect does not exmt, IF an owmsr sclects NR ) #t could meam the owner (1) s
Knowilsdise @f an issue and chooses not to disclose it, or (2) simply does not know.

EROKERS: A Ticensed real estate broker shall furnish their seller-client with a Disclosure Statement for the seller to complete in
camuetiom wiith fhe transaction. A broker shall obtain a completed copy of the Disclosure Statement and provide it to their buyer-client to
meviiow @mdl sigm. Alll brokers shall (1) review the completed Disclosure Statement to .ensure the seller responded o all .questions, (2) itake
ezmaneble stps to disclose material Tacts dbout the property that the broker knows or reasonably should know sagardless of fhe ownar's
responses or representations, and (3) -explain to the buyer that this Disclosure Statemont dves mott replace an inspoction dod encouwsgs
the buyer to protect their interests by having the property fully examined to the buyer's saisfaction.

e Brokers are NOT permitted to complete this Disclosure Statement on behaHf of i welles-clicmis.

o Brokers who own the property may select NR in this Disclosure ‘Statement but are olbligated to dimcilos: et facts they know ar

reasonably should know about the propenty.
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SECTION A.
STRUCTURE/FLOORS/WALLS/CEILING/WINDOW/ROOF

Yes

A2. Inwlmtyenrwaslhedwelhngoolmucted" 2{)0/‘"

A3. Have there been any structural addltlons or other structural or mechamcai changes to the o 1
dwell mg(s)" = : , '

A4. The dwelling's exterior walls are made of what type of material? (Check all that apply)
{1 Brick Veneer {_] Vinyl [_]Stone [ ] Fiber Cement [_] Synthetic Stucco [_] Composition/Hardboard

{ _JConcrete I_j Atuminum [_]JWood [ ] Asbestos [__] Other:

AS !33 w!zat 'yw Was me ﬂweﬁmg 's 100 covmng msta‘ﬂed?

A6. Is there a leakage or other problem with the dwelling's roof or related existing damage"

A7.Is there water seepage, leaka,ge dam,pness, or standmg water in the dwelling’s basement, mawl
space, or slab‘7 ‘

AB. Is there an infestation present in the dwelling or damage from past infestations of wood
destroyimg imsects ot organisms that has not been repaired?

AQ., ISM% a3 m’b‘lem,, ma‘lfunctlon or defect w1th the dwellmg s: ,
. NA Yes No NR  NA Yes No NR
'Foundatlon 11131 1 “Windows T 111 1] {=r~ AtachedGarage
Sy AR Tkt i L D | 4 " Doors (11113 Fireplace/Chimney
Patio S s I W N T Ceilings [ 11 ][] {7] ~ Interior/Exterior Walls
Fleers [ J[L1L1I[A “Deck [ 1L 1sA Ofher

Explanations for questions in Section A {idemtify the specific guestion for each explanation):

C}ECE;?

cecoc
CCC

CCCES

No

CEE QN 58§ AF

CCCC=

C %

SECTION B.
HVAC/ELECTRICAL

Bl.Is there apmblm malﬁmctlon, or defect w1th the dwe]]mg s eiem syﬂm(aiﬂm
,panels swﬁches ﬂxtures geﬁeraiasf eie.)? o e Eie

CC
CC

NORR

B2. Is there a problem, malfunction, or defect with the dwelling's heating and/or air conditioning?

Wisf&eéwe'lhngs heat source" (Check all that apply; mdlcate the year of each system .

J__J Heat Pump [ # of umts] Year g
[ _]Ower S el

Buyer Initials Owner Initials % RECAD
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Yes No NR

B4. What is the dwelling's cooling source? (Check all that apply; indicate the year of each system
manufacture) [ﬁ/
[_] Central Forced Air: Year: 1 Wall/Windows Unit(s): Year:

[__] Other: Year:

: :,ellmgs fuei source? (Check all that apPIY) e e - [ﬁ/
NaturalGas [__JSolar [____JPropane [__]011 [__]Other .

Explanattons for questions in Section B (identify the specific question for each explanatton)

SECTION C.
PLUMBING/WATER SUPPLY/SEWER/SEPTIC

Yes No NR

,Cl Whax is. tbe d ’elh\ng s water supply source? (Check all that apply) k ' ‘ [{
] C1ty/County [__] Shared well [_] Commumty System [__j anate well[ ] Other: N

I the dwellmg S water supply source is supphed by a pnvate well 1dent1fy Whether the pnvate well
has b n tested for‘ (Check all that apply). ~ A . ,

[_] Quahty [_} Pressure [_] Quantlty

4 If the dwellmg s water source 1s supphed by a pnvate well, what wasr the datc cf the Iast wam‘
quahty/quantxty test? ,s s L :

C2. The dwelling's water pipes are made of what type of materia1‘7 (Check all that apply) L__]/
L1 Copper i1 Galvamzed [ ] Plastic [ ]Polybutylcne [ ] Other:

C3. What is the dwellmg s water heater ﬁJel source? (Check all that apply, indicate the year of eaeh &

‘system mahilfacmre) [J Gas P L_J,Electnc . L Solar_ . [ 0ter . [
C4. What is the dwelling's sewage dlsposal system? (Check all that apply) LA/ |
[_] Septic tank with pump [__] community system [ ] Septic tank [ ]1Drip system

[ ] Connected to City/County System [ ] City/County system available [ ] Other:
{__] Straight pipe (wastewater does not go into a septic or other sewer system) *Note: Use of this type of
system violates State Law.

If the dwelling is serviced by a septic system, how many bedrooms are allowed by the septic system
permit? [__1No Records Available
Date the septlc system was last pumped

‘kCS Is here a pr. n malfunctlon i

Ssept”ic‘system L1 [_} {_{ - Plumbing system (pipes, fixtures, wetyeriicatei%etc;)‘ e e R
Sewersystem {1 { 1 { | [_/_( “Water supply (water quality, quantity, or pressure) {1 {1 {1 oA

Explanations for questions in Section C (identify the specific question for each explanation):
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SECTION D.

FIXTURES/APPLIANCES
Yes No
L1
D2. Is there a problem, malfunction, or defect with the dwelling's:
NA Yes No NR NA Yes No NR NA Yes No NR NA Yes No NR

Atticfan,extanst { 1 [ 11 1 fmigation I 11 1 { 11 Samp [ ] L 1L} Gamgenoer{_j{_j{_j@/
fan, ceiling fan system pump system iy
]

or comsponent fspa ogs system
Appliances wbe {1 [} (] mbiewmguuu;a/&muuug/ oer: {_J 1 L1454
conveyed or sateliite dish

ﬂmmuuui/wmmbuuuu’ Gas [ ][] [ J LA Seuity[ ][ ][]

Explanations for questions in Section D (identify the specific question for each explanation):

SECTION E.
LAND/ZONING

Yes No NR
El.Is there a problem, malfunction, or defect with the dramage, gradmg, or soil stablhty of the [ 1 [ ] [ﬁ/
property? ~ —— , ,
E2. Is the property in violation of any local zoning ordinances, restrictive covenants, or local L1 0 Jé/
land-use restrictions {including setback requirements?)
E3. Is the property in violation of any building codes (inctuding the failure to obtainrequired [ 1 [_1 LA
permits for room additions or other changes/improvements)?
EA. Is the property subject to any utility or other easements, shared driveways, party walls, L] [ ] L/
encroachments from or on adjacent property, or other land use restrictions?
E5. Does the pfopeﬁy abut or adjoin any private road(s) or street{s)? ] 1 L/
E6. If there is a private road or street adjoining the property, are there any owners' association or 1 11 y/

maintenance agreements dealing with the maintenance of the road or street? 1 NA

Explanations for questions in Section E {identify the specific question for each explanation):

SECTION F.
ENVIRONMENTAL/FLOODING
Yes No NR

D R

F1. I there hazardaus or toxic substance, material, or product (such as s asbestos, formaldehyde,
' radon gas methane gas 1ead based pmnt) that exceed governmeﬁt safety standmﬂs mmm’ o
Buyer imhmls Gwner 1nma1s V= REC422
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Yes

F2. Is there an environmental monitoring or mitigation device or system located on the property?

CC
CC#

,,edorcovered),anundermsm;emkaoranenmonmemany :
,h, as mmnated soil or water or oth me tal contamm atlon) v

aff ectrthe propeny"

F4. Is there any noise, odor, smoke, etc., from commercial, industrial, or military sources that
affects the property?

C
C

C C
C C
HOL R NN

FS. Is the property located in a federal or other desrgnatedﬂood bazard zone?

F6. Has the property experienced damage due to flooding, water seepage, or pooled water
attributable to a natural event such as heavy rainfall, coastal storm surge, tidal inundation, or river
overflow?

F7. Have you ever filed a claim for flood damage to the property w1th any insurance provxder
including the National Flood Insurance Program? =

F8. Is there a current ﬂood insurance pohcy covermg the property?

L C C
CC C

F9. Have you received asmstance from FEMA U S Small Busmess Admxmstratron or any other
federal disaster flood assistance for flood damage to the property?

F10. Is there a flood or FEMA elevation certificate for the property? L] ]

NOTE: An existing flood insurance policy may be assignable to a buyer at a lesser premium than a new policy. For properties that
have received disaster assistance, the requirement to obtain flood insurance passes down to all future owners. Failure to obtain flood
insurance can result in an owner being ineligible for future assistance.

Explanations for questions in Section F (identify the specific question for each explanation):

SECTION G.
MISCELLANEOUS

Y N N
es oz/

Gl Is the property subjeﬁitogn lawsu‘“"' foreclosures bankruptcy, ]udgm
assessments mechamcs 1S, xna enalmens hens or notrces from any govemmental agen

G2. Is the property subject toa 1ease or rental agreement‘?

C C
CLC
5

G3 Is the property subject to covenants, eondltlons or restnctlons or to governmg documems: Lo
separate from an owners' assoclatlon that nnpose vanous mandatory covenants condltlon& a& or
restnctlons upon the 1ot or umt‘? o - G -

Explanations for question in Section G (identify the specific question for each explanation):
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SECTION H.
OWNERS' ASSOCIATION DISCLOSURE

If you answer 'Yes' to question H1, you must complete the remaining questions in Section H. If you answered 'No' or No
Representation' to question H1, you do not need to answer the remaining questions in Section H.

Yes, No NR
HI. Is the property subj ect to regulatmn by « one or more owners' association(s) mcludmg, but not i L1 4
limited to, obhgatlons to pay regular assessments or dues and specml assessments? :
If “yes,” please provzde the information requested below as to each owners' assomatmn to whseh
; ! ‘A into any blank that does not apply} :
4 e ne) CAMNS QIO ~ whoseregular assessments (“dues are :

The name, address, telepliene num ber, andk website of the president of the owners' association or the -
association manager are:. 0} l 0 6’)@ 5’1@3

b. (spe(:lfy name) Whose regular assessments (“dues’ ) are
$_

“ § per ik

‘The name, address, telephone number and web51te of the presxdent of the owners' assoc1at10n or the
assoc1at10n manager are:
c. Are there any‘changes to dues, fees, or spec1al assessment whlch have been duly approved and to

or special assessments to which the property

H2. Is there any fee charged by the association or by the association's management company in ] [ ] [ﬁ/
connection with the conveyance or transfer of the lot or property to a new owner?
If “yes,” state the amount of the fees:

~H3 Is there any unsatlsfied _]udgment agamst pendmg lawsmt, or ex1$t1ng or alleged v1olat10n of the L1 L1 LA
latlons govemang documents mvolvmg the property?
' of each: endmg lawsult unsatlsﬁed Judgment or ex1st1ng or alleged

vmlatmn

H4.1s there any unsatlsﬁed _]udgment or pendmg lawsu1ts agamst the assoc1at10n’7 1 1 L+
If “yes,” state the nature of each unsatisfied judgment or pending lawsuit:

Explanations for questions in Section H (identify the specific question for each explanation):

Owner(s) acknowledge(s) having reviewed this Disclosure Statement before signing and that all information is true and
correct to the best of their kngwledge as of the date signed.

—
Owner Signature: _%«4 William Timothy Garner Date ?/{ 7’/& >
Owner Signature: /ﬂ,, e, B A/ Linda Avery Garner Date_ G ~/F-2."

Buyers(s) acknowledge(s) receipt of a copy of this Disclosure Statement and that they have reviewed it before signing.

Buyer Signature: Date

Buyer Signature: Date

REC4.22
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STATE OF NORTH CAROLINA
MINERAL AND OIL AND GAS RIGHTS MANDATORY DISCLOSURE STATEMENT

Instructions to Property Owners

1. The Residential Property Disclosure Act (G.S. 47E) ("Disclosure Act") requires owners of certain residential rcal estate such as single-
family homes, individual condominiums, townhouses, and the like, and buildings with up to four dwelling units, to furnish purchasers
a Mineral and Oil and Gas Rights Disclosure Statement ("Disclosure Statement”). This form is the only one approved for this purpose.

2. A disclosure statement is not required for some transactions. For a complete list of cxcmptions, see G.S. 47E-2(a). A_DISCLOSURE
STATEMENT IS REQUIRED FOR THE TRANSFERS IDENTIFIED IN G.S. 47E-2(b). including transfers involving the first sale of
a dwelling never inhabited, lease with option to purchase contracts where the lessee occupies or intends to occupy the dwelling, and transfers
between parties when both parties agree not to provide the Residential Property and Owner's Association Disclosure Statement.

3. You must respond to each of the following by placing a check v in the appropriate box.

MINERAL AND OIL AND GAS RIGHTS DISCLOSURE
Mineral rights and/ or oil and gas rights can be severed from the title to real property by conveyance (deed) of the mineral rights
and/ or oil and gas rights from the owner or by reservation of the mineral rights and/ or oil and gas rights by the owner. If mineral
rights and/ or oil and gas rights are or will be severed from the property, the owner of those rights may have the perpetual right to
drill, mine, explore, and remove any of the subsurface mineral and/or oil or gas resources on or from the property cither directly
from the surface of the property or from a nearby location. With regard to the severance of mineral rights and/or oil and gas
rights, Seller makes the following disclosures:

Yes Ne No Repfijue}tation
1. Mineral rights were severed from the property by a previous owner. [ 1 [ 1 [
Buyer Initials
2. Seller has severed the mineral rights from the property. [ 1 I /]/
Buyer Initials
3. Selller imtends to sever the mineral cights from the property prier to [ 1 1
Buyer Initials transfer of title to the Buyer.
4. Oil and gas rights were severed from the property by a previous owner. [ 1 I 1 [/]/
Buyer Initials
§. Seller has severed the oil and gas rights from the property. [ ] [/]/
Buyer Initials
6. Seller intends to sever the oil and gas rights from the property prior [ 1] -]/

Buyer Initials to transfer of title to Buyer.

Note to Purchasers

If the owner does not give you a Mineral and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase the property, or cxercise an option to purchase the property pursuant to a lease with an option to purchase, you
may under certain conditions cancel any resulting contract without penalty to you as the purchaser. To cancel the contract,
you must personally deliver or mail written notice of your decision to cancel to the owner or the owner’s agent within three
calendar days following your receipt of this Disclosure Statement, or three calendar days following the date of the contract,
whichever occurs first. However, in no event does the Disclosure Act permit you to cancel a contract after setflement of the
transaction or (in the case of a sale or exchange) after you have occupied the property, whichever occurs first.

Property Address: 7265 Seashell Lane, Ocean Isle Beach, NC 28469
Owner's Name(s): William Timothy Garner, Linda Avery Garner
Owner(s) acknowledge having examined this Disclosure Statement before signing and that all information is true and correct as of the

Owner Signature%/ 41 William Timothy Garner Date 7// 7/;{
Owner Signature: / Minda Avery Garner Date 7 “ﬂﬁé’

Purchaser(s) acknowledge receipt of a p); ;}‘; this Disclosure Statement; that they have examined it before signing; that they understand
that this is not a warranty by owner or owner's agent; and that the representations are made by the owner and not the owner's ageni(s)
or subagent(s).

Purchaser Signature: Date
Purchaser Signature: Date
REC 425
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