BY-LAWS
OF
CORAL LANDING PROPERTY OWNERS’ ASSOCIATION, INC.
Article |

Name. Principal Office and Definitions

Section 1. Name. The name of the Assoctation shall be Corai Landing
Property Owners’ Association, in¢. (hereinafter sometimes referred io as the
“‘Association”).

Section 2.  Pringcipal Office. The principal office of the Association in
the State of South Carolina shall be located in N Myrtle Beach, County of Horry.
The Association may have such other offices, either within or without the State of
South Carolina, as the Board of Directors may determine or as the affairs of the
Association may require.

Section 3.  Definitions. The words used in these By-Laws shall have
the same meaning as set forth in the Declaration of Protective Covenants,
Restrictions, Charges and Liens for Coral Landing to which these Bylaws are
attached as an Exhibit, as amended, renewed or extended from time to time, as
hereinafter sometimes referred to as the “Declaration,” unless the context shali
prohibit.

Section4. Purpose. The purpose of the Association is to manage the
affairs of Coral Landing, a Subdivision estabiished pursuant to the ferms of the
Declaration therefore, filed or to be filed in the Office of the Register of Deeds for
Horry County, South Carolina.

The Association is not organized for profit and no part of the net eamings,
if any, shail inure o the benefit of any member or individual person, firm or
corporation. '

The Association shall have ali of the common law and stafutory powers of
a nonprofit corporation. The Association shall also have al! of the powers
necessary to implement the purposes of the Association and to provide for the
general health and welfare of its membership.

Article
Associafion: Membership, Meefings, Quorum, Voiing, ahd Proxies

Section 1. Membership. Every person or entity who is a record Owner
of a fee or undivided fee interest in any Lot which is subject by the Declaration to
assessment by the Association shall be a member of the Association, provided
that any such person or entity who holds such interest merely as a security for
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the performance of an obligation shall not be a member.

Sec_tion 2. Voling Rights. The Association shall have two (2) classes of
membership, Class “A” and Class “B”, as more fully set forth in the Declaration,
the terms of which pertaining to membership are specifically incorporated herein
by reference. The classes of membership shall be as follows:

Class A. Class A members shall be all Owners excepting the
Declarant. Class A members shall be eniitled to one (1) vote for
each Lot in which they hold the interest required for membership
pursuant to the Deglaration. When more than one person hoids
such interest or interests in any Lot, the vote attributable to such
Lot shall be exercised as such persons, mutually determine, but in
-no event shall more than one (1) vote be cast with respect to any
such Lot.

Ciass B. The sole Class B member shall be the Declarant (as
defined in the Declaration). The Class B member shall be entitled
{o total votes in an amount equal fo twice the number of the Class
A votes plus one, The Class B membership shall cease and
became converied to Class A membership upon the conveyance to
Lot Owners of all Lots subject to the Declaration, or December 31,
2015, whichever first occurs, In addition, Deciarant may terminate
the Class B membership upon written notice to the Association.

When a purchaser of an individual Lot or Lots takes title thereto
from the Declarant, he automatically becomes a Class A member.

Seciion 3. Place of Meetings. Meetings of the Association shall be
held at the principal office of the Association or at such other suitable place
convenient to the Voting Members as may be designated by the Board of
Directors either within the properties or as convenient thereto as possible and

practical.

Section4. Annual Meetings. The first meeting of the membership,
whether a regular or special meeting, shall be held within one hundred twenty
{(120) days after the expiration of one {1) year from the daie of incorporation of
the Association. The next annual meeting shall be set by the Board so as to
occur no more than ninety (90) days after the close of the Association’s fiscal
year. Subsequent regular annual meetings of the membership shall be held
within thirty (30) days of the same day of the same month of each year thereafter
at an hour set by the Board. Subject to the foregoing, the annual meeting shall
be held at a date and time as set by the Board of Directors.

Section 5. Special Meetings. The President may call special meetings.
In addifion, it shall be the duiy of the President to call a special meeting of the
Association if so directed by resoiution of a majority of a qutorum of the Board of
Directors or upon a petition signed by Voting Members representing at least fen
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(1 0%) percent of the total votes of the Association. The notice of any speciai
meeting shall state the date, time and place of such meeting and the purpose
theﬂzeof. No business shall be transacted at a special meeting except as stated
in the notice. )

Section 8. - Notice of Meetings. Written or printed notice stating the
place, day and hour of any meeting of the Members shall be delivered either
personally or by mail, fo each Voting Member entitled to vote af such meeting,
not less than ten (10) nor more than fifty (50) days before the date of such
meeting, by or at the direction of the President or the Secretary.

_ In the case of a special meeting or when required by staiue or these By-
iaws, the purpose or purposes for which the meeting is called shall be stated in
the notice. No business shall be tfransacted at a special meeting except as
stated in the notice, :

if mailed, the notice of a meeting shall be deemed to be delivered when
deposited in the United States maif addressed fo the Voting Member at his
address as It appears on the records of the Association, with postage therson
prepaid.

Section 7.  Waiver of Notice. Wailver of notice of a meeting of the
Voting Members shall be deemed the equivaleni of proper nofice. Any Voting
Member may, in writing, waive notice of any meeting of the Voting Members,
either before or after such meeting. Attendance at a meeting by a Voiing
Member or alternate shail he deemed waiver by such Voting Member of notice of
the time, date and place thereof, unless such Voting Member specifically objects
to lack of proper notice at the time the meeting is called to order. Aftendance at
a special meeting shall aiso be deemed waiver of notice of all business
transacted thereat unless objection to the calling or convening of the meeting, of
which proper notice was not given, is raised before the business is put to a vote.

Section 8. Adjourmnment of Mestings.  if any meetings of the
Association cannoi be held because a quorum is not present, a majority of the
Voting Members who are present at such meeting, either in person or by
afternate, may adjourn the meeting to a time not more than thirty {30) days from
the time the original meeting was called. At the reconvened meeting, if a quorum
is present, any business, which might have been transacted at the meeting
originally called, may be fransacted.

Section 8.  Voiing. The voling rights of the Members shall be as set
forth in the Declaration and as set forth herein, and such voting rights provisions
are specifically incorporated herein.

Section 10. Proxies. Voting Members may vote in person or by proxy.

Section 11. Majority. As used in these By-Laws, the term “majority” shal}
mean those votes, Owners or other group as the context may indicate, toialing
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more than fifty (50%) percent of the total number.

‘ Section 12. Quorum. Except as otherwise provided in these By-Laws or
in the Declaration, the presence in person or by alternate of the Voting Members
representing fifty-one (51%) percent of the total vote of the Association shail
constitute a quorum at all meetings of the Association. Any provision in the
Declaration concerning quorums is specifically incorporated herein. So long as a
quorum Is present at the opening of the meeting, business may be transacted
untif adiourmnment notwithstanding the withdrawal of enough members to leave
less than a quorum in attendance. Further, at any adjourned meeting at which a
quorum is present at the reconvening of such meeting, any business may be
transacted which might have been fransacted at the original meeting
notwithstanding the withdrawal of enoligh members to leave less than a quorum
in attendance.

Section 13. Conduct of Meefings. The President shall preside over all
meetings of the Association, and the Secretary shall keep the minutes of the
meeting and record in a minute book all resoiutions adopted at the meeling, as
well as a record of all transactions occurring thereat,

Section 14. Action Without a-Meeting. Any action required by iaw to be
taken at a meeting of the Voting Members, or any action'which may be taken at
a meeting of the Voting Members, may be taken without a meeting if a consent
in writing setting forth the action so taken shall be signed by all of the Voting
Members entitled to vote with respect to the subject matter thereof, and such
consent shall have the same force and effect as a unanimous vote of the Voting
Members.

Aricie lil ‘
Board of Directors. Number, Powers. Meetings

A. Composition and Selection.

Section 1. Governing Body: Composition. The affairs of the
Association shall be governed by a Board of Direciors each of who shall have
one (1) vote. Except as provided in Section 2 of this Article, the Direciors shall
be Members. in the case of an Owner, which is a corporation ar partnership, the
person designated in writing to the Secretary of the Association as the
representative of such corporation or partnership shall € eligible to serve as a
Director. The initial Board of Directors shall consist of three (3) persons. The
names and addresses of the first Board of Directors of the Association, who shall
hold office until the first annual meeting of members and until qualified
successors are duly elecied and have taken office, shall be as follows:

Harry A Thomas
Scott Southeriand
C Wayne Hilt
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Section 2.  Directors During Class “B” Control. The Directors who shall
serve on the Board of Direciors of the Association shall be selected by the Class
*B” Member acting In its sole discretion and shall serve at the pleasure of the
Class “B" member until the first annuai meeting of the membership following
termination of Class B control at which fime the Board of Directors shall be
increased fo five (5) Members.

Within one hundred twenty (120) days thereafter, the Class “B” member
shal!_cal! a meeting, as provided in Article II, Section 5, of these By-Laws for
special meetings, to advise the membership of the termination of the Class “B”
member's control or, in the aiternative, shall notify each member by U.5. Malil
that the Class B membership has terminated,

The Directors selecied by the Class “B” member ‘pursuam‘ to this Section
need not be Members as provided In Section 1 of this Article.

Section 3. Veto., This Section 3 may not be amended without the
express, written consent of the Class “B” member, so long as the Class “B”
membership exists.

So long as the Class “B” membership exists, the Class “B” member shali
have a veto power over.all actions of the Board and any committee, as is more
fully provided in this Section. This veto power shall be exercisable only by the
Class "B" member, its successors, and assigns who specifically take this power
in a recorded instrument. The veto power shall be as follows: :

No action authorized by the Board of Directors or any cornmittee shall
become effective, nor shall any action, policy, or program be implemented until
and uniess:

(a) The Class “B” member shall have been given written notice of
all meetings and proposed actions approved at meetings of the Board or any
committee by certified mail, retum receipt requested, or by personal delivery at
the address it has registered with the Secratary of the Association, as it may
change from time o time, which notice complies as to the Board of Directors
meetings with Article 111, Sections 10 and 11, of these By-Laws as to regular and
special meetings of the Directors and which notice shall, except in the case of
the regular meetings held pursuant to the By-Laws, sat forth in reasonable
particularity the agenda fo be followed at said meeting; and

(b) The Class “B” member shall be given the opportunity at any
such meeting to join in or to have Its representatives or agents join in discussion
from the floor of the meeting relative to any prospective action, policy, or
program fo be implemented by the Board, any committee, or the Association.
The Class “B” member and its representatives or agents shall make ifs concerns,
thoughts, and suggestions known fo the members of the subject committee
and/or the Board. The Class “B” member shall have and is hereby granted a




veto power over any such action, policy, or program authorized by any
committee or the Board of Directors and to be taken by any committee or Board
of the Association approval is necessary for said action. This veto may be -
exercised by the Class “B* member. its representatives, or agents at any time
within ten (10) days following the meeting held pursuant to the terms and
provisions herecf. Any veto shall not extend to the requiring of any action or
counieraction on behalf of any committee, or the Board or the Association.

Action 4. Number of Directors. The number of Directors in the
Association shall not be less than three (3) or more than five (5), as provided
" below. The initial Board shail consist of three (3) members as identified in the
Articles of Incorporation.

Section 5.  Nomination of Directors. Except with respect to Directors
selected by the Class “B” Member, nominations for election to the Baard of
Directors shall be made by a Nominating Committee, The Nominating
Gommittee shall consist of a Chairman, who shall be a member of the Board of
Directors, and three (3) or more Members of the Association. The Nominating
Committee shall be appointed by the Board of Directors not less than thirty (30)
days prior to each annual mesting of the Voting Members to serve from the ciose
of such annuai meeting until the close of the next annuai meeting, and such
appoiniment shall be announced at each such annuai meeting. Nominations
shall be permitted form the floor. All candidates shall have a reasonabie
opportunity to community their qualifications to the Members and to solicit voies,

Section 6. Election aﬁd Tem of Office. Noiwithstanding any other
pravision contained herein:

At the first annual meeting after the termination of Class B control, five (5)
Birectors shali be elected. Two (2) of the Directors, eiected pursuant to this
Section, shall be elected fo serve for a term of three (3) years. Two (2) of the
remaining Directors shall be efected to serve for a term of two (2) vears, with the
final Director elected to serve for a one (1) year term. Members of the Board of
Directors shall hold office untii the Association shall have elected their respective
successors. Directors may be elected to serve any number of consecutive
terms. Each member elected thereafter shall be eiected for a two (2) year term.

Section 7.  Removal of Directors and Vacancies. Any Director of the
Assoctation may be removed, with or without cause, by a vote of the Voting
Members with a majority vote of the membership. Any Director whose removal is
sought will be given notice prior to any meeting called for that purpose. Upon
removal of a Director, a successor shall then and there be elected to fil] the
vacancy by the Voting Members responsible for such removai.

Any Director who has three (3) consecutive Unexcused absences from
Board meetings or who is delinquent in the payment of any assessment for more
than thirty (30) days may be removed by a majority of the Directors presentata
reguiar or special meeting at which a quorum is present, and the Board may
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agpoint a successof. In the event of the death, disability, or resignation of a
Dgrector, the Board may deciare a vacancy and it may appoint a suecessor. Any
Director appointed by the Board shall serve for the remainder of the term such
successcr was appointed to fill.

Section 8.  Voting Procedure for Directors. At any election of Directors
to the Board of Directors, each Voting Member may cast, in respect o each
vacancy, as many votes as he or she is entitled to exercise under the
DEecEtar:ﬁon. The candidates receiving the largest number of votes shall be
elected.

B. Meetings.

Section 9.  Organizational Meetings. The first meeting of the Board of
Directors foifowing each annuai meeting of the membership shall be held within
ten (10) days thereafter at such time and place as shall be fixed by the Board.

Section 10. Regular Meetings. Regular meetings of the Board of
Directors may be held at such time and place as shall be defermined from time
to fime by a majority of the Directors, but at least four (4) such meetings shall be

~held during each fiscai year with at least one (1) per quarter. Notice of the time
and place of the mesting shall be communicated to Directors not less than four
{4} days prior to the meeting; provided, however, notice of a meeting need not be
given to any Director who has signed a waiver of notice or a written consent o
holding of the meting.

Section 11. Special Meetings. Special meetings of the Board of
Directors shall be held when calied by written notice signed by the President or
by a majority of Directors. The notice shall specify the time and piace of the
meeting and the nature of any special business to be considered. The notice
shall be given to each Director by one of the following methods: (a) by personal
delivery; (b) by first class mall, postage prepaid: (¢) by telephone communication,
either directly fo the Director or to a person at the Director's office or home who
would reasonably be expected fo communicate such notice promptly to the
Director; or (d) by telegram, charges prepaid. All such notices shall be given by
use of the Director’s telephone number or shall be sent to the Director's address
as shown on the records of the Association. 'Notices sent by first class mail shall
be deposited into a United States mailbox at least four (4) days before the time
set for the meeting. Notices given by personal delivery, telephone, or teiegraph
shall be delivered, telephoned, or given to the telegraph company at least three
(3) days before ths time set for the meeting. ,

Section 12. Waiver of Notice. The transactions of any meeting of the
Board of Directors, however called and noticed or wherever held, shall be as
valid as though taken at a meeting duly held after regular call and notice if (a) a
guorum is present, and (b) either before or after the meeting each of the :
Directors not present signs a written waiver of notice, a conseni to holding the
meeting, or any approval of the minutes. The waiver of notice or consent need
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not specify the purpose of the meeting. Notice of a meeting shall also be
deerqed given to any Director who attends the meeting without protesting before
or at its commencement about the lack of adequate notice.

Section 13. Quorum of Board of Directors. A all meetings of the Board
of Directors, a majority of the Directors shall consfitute a quorum for the
transaction of business, and the votes of a majority of the Directors present at a
meeting at which a quorum is present shall constitute the decision of the Board
of Directors. A meeting at which a guerum is initially present may continue to
fransact business, notwithstanding the withdrawal of Directors, if any action
taken Is approved by at least a majority of the required quorum for that meeting.
If any meeting of the Board cannot be heid because a quorum is not present, a
majority of the Directors who are present at such meeting may adjourn the
meeting until such time and place as they may determine. At ihe reconvened
meeting, if a quorum is present, any husiness, which might have been transacied
at the meeting originally called, may be transacted without further notice.

Section 14. Compensation. No Director shall receive any compensation
from the Assaciation for acting as such unless approved by Members holding a
majority of the total vote of the Association at a reguiar or special meeting of the
Assaciation; provided any Director may be reimbursed for expenses incurred on
behalf of the Association upon approval of a majority of the other Diractors.

Section 15. Conduct of Meetings. The President shall preside over all
meetings of the Board of Directors, and the Secretary shall keep a minute book
of meetings of the Board of Directors, recording therein all resclutions adopted
by the Board of Directors and all transactions and proceedings occurring at such
meetings.

Section 16. Open Meetings. Subject to the provision of Section 17 of
this Article, all meetings of the Board shall be open to all Voting Members, but
Voting Members other than Directors may not participate in any discussion or
deliberation uniess permission to speak is requested on his or her behalf by a
Director. In such case, the President may limit the time any Voting Member may
speak. '

Section 17. Action Without a Formal Meeting. Any action to be taken at
a meeting of the Direciors or any action that may be taken ata meeting of the
Directors may be taken without a meeting if a consent in writing, setting forth the
action so taken, shall be signed by ail of the Directors, and such consent shall
have the same force and effect as a unanimous vote.

C. Powers and Duties.

Section 18. Powers. The Board of Directors shall be responsible for the
affairs of the Association and shail have all of the powers and duties necessary
for the administration of the Association’s affairs and, as provided by law, may
do all acts and things as are not by the Declaration, Articles, or these ByD-laws
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directed to be done and exercised exclusively by the Voting Members of the
membership generally.

The Board of Directors shall delegate to one of its members the authority
to act on behalf of the Board of Directors on all matters relating to the duties of
the managing agent or manager, if any, which might arise between meetings of
the Board of Directors.

fn addition fo the duties imposed by these By-Laws or by any resolution of
the Association that my be hereafter adopted, the Board of Directors shall have
the power to and shall be responsible for the following.

_ (a) Preparation and adoption of an annual budget in which there
shall be established the contribution of each Owner to the Common Expenses;

(b) Making assessments to defray the Common Expenses,
estabiishing the means and methods of collecting such assessments, and
establishing the period of the installment payments of the annual assessment:
provided, uniess otherwise determined by the Board of Directors, the annual
assessment for each Declaration’s proportionate share of the Common Expense
shall be payable in equal monthly instaliments, or as determined by the Board of
Directors;

(c) Providing for the operation, care, upkeep, and maintenance of
all of the Common Areas;

(d) Designating, hiring, and dismissing the persennel necessary for
the maintenance, operation, repair, and repiacement of the Association, its
property, and the Common Areas and where appropriate, providing for the
compensation of such personnel and for the purchase of equipment, supplies,
and materials to be used by such personnel in the performance of their duties;

{e) Coliecting the assessments, depositing the proceeds thereof in
a bank depository, which it shall approve, and using the proceeds to administer
the Association; provided, any reserve fund may be deposited, in the Director's
best business judgment, In depositories other than banks;

{f) Making and amending rules and reguiations;

(g) Opening of bank accounts on benhalf of the Association and
designating the signatories required;

(h) Making or contracting fro the making of repairs, additions, and
improvements to or alterations of the Common Area in accordance with the other
provisions of the Declaration and these By-Laws affer damage or destruction by
fire or other casualty;

(i) Enforcing by legal means the provisions of the Declaration,
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these By-taws, and the rules and regulations adopted by it and pbringing any
proceedings, which may be instituted on behalf of or against the Owners
concerning the Association;

o {j) Obtaining and carrying insurance against casualties and
liabilities, as provided in the Declaration, and paying the premium cost thereof:

) (k) Paying the cost of all services rendered fo the Association or its
-Members and not chargeable to Owners;

(1) Keeping books with detailed accounts of the receipts and
expenditures affecting the Association and its administration, specifying the
maintenance and repair expenses and any other expenses incurred. The said
books and vouchers accrediting the eniries thereupon shall be available for
examination by the Owners and mortgages, their duly authorized agents,
accountants, or attorneys, during general business hours on working days at the
time and in 2 manner that shall be set and announced by the Board of Directors
for the generally knowledge of the Owners. All books and records shall be kept
in accordance with generally accepted accounting principles:

(m) Making available to any prospective purchaser of a Lot, any
Owner of a Lot, any first Morigagee, and the holders, insurers, and guarantors of
a first Mortgage on any Lot, current coples of the Declaration, the By-Laws, rules
governing the Lot, and all other books, records, and financial statements of the
Association; and

(n) Permitting utility suppliers to use portions of the Comimon Area
reasonably necessary to the ongoing development or operation of the properties.

Section 19. Management Agent.

(a) The Board of Directors may employ for the Association a
professional management agent or agents at a compensation established by the
Board of Directors to perform such duties and services, as the Board of Directors
shall authorized. The Board of Directors may delegate to the managing agent or
manager subject to the Board's supervision, all of the power granted to the
Board of Directors by these By-Laws, other than the powers set forth in
subparagraphs (a), (b}, {f}, (g), and (i) of Section 18 of this Article. The
Declarant, or an affiliate of the Declarant, may be employad as managing agent
or manager.

(b) No management contract may have a term in excess of one (1)
year and must permit termination by either party without cause and without
termination fee or penalty on ninety (90) days or less written notice.

Section 20. Accounis and Reports. The following management
standards of performance will be followed uniess the Board by resolution

specifically defermines otherwise:




. {a) Accrual accounting, as defined by generally accepted
accounting principles, shall be employed with regard to the annual audit, while
the regular monthly accounting shalt be on a cash basis;

(b) Accounting and controls shali conform to generally accej:ted
acceunting principles;

(¢} Cash accounts of the Association shall not be commingled with
any other accounts;

~ {d) No remuneration shall be accepted by the managing agent from
vendors, independent contractors, of others providing goods or services to the
Association, whether in the form of commissions, finder’s fees, service faes,
prizes, gifts, or otherwise unless it benefits the Association:

_ (&) Any financlal or other interest, which the managing agent may
have in any firm providing goods or services to the Association, shall be
disclosed prompily to the Board of Directors:

(f) Commencing at the end of nine months after the first Lot is sold
and closed, financial reports shall be prepared for the Association at jeast
quarterly containing;

(1) An income statement reflecting all income and expense
activity for the preceding period on an accrual basis;

(i} A variance report reflecting the status of all Association
ledger accounts in an “actual’ versus “approved” budget format;

(iii) A balance sheet as of the last day of the preceding
pericd; and

(v} A delinquency report listing all Owners who are
delinquent in paying the assessments at the time of the report and describing the
status of any action to collect such installments which remain delinquent (A
monthly installment of the assessment shall be considered to be delinquent on
the fifteenth {15%) day of each month unless otherwise determined by the Board
of Directors); and

(9) An annuai reportas of the end of the fiscal year consisting of at
teast the following shall be distributed to all Members within one hundred twenty
{120) days after the close of the fiscal year; (1) a balance sheet; (2) an operating
(income) statement; and (3)(a statement of changes in financial position for the
fiscal year. The annual report referred to above shali be prepared on an audited
basis, by an independent certified public accountant for each fiscal year.

Section 21. Borrowing. The Board of Directors shall have the power to
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borrow money for the burpose of repair or restoration of the Common Areas or
for the purpose of funding budgetary shortfalls, without the approval of the
membership; provided, however, the Board shall obtain Voting Member approvai
by majority vote for special assessments in the event that the proposed
borrowing is for the purpose of modifying, improving, or adding amenities, and
the total amount of such barrowing exceeds or would exceed five (5%) percent of
the budgeted gross expenses of the Association for that fiscal year.

Section 22. Rights of the Association. With respect to the Common
Areas, and in accordance with the Articles of Incorporation and By-Laws of the
Association, the Association shall have the right to contract with any person for
the performance of various duties and functions. Without limiting the foregoing,
this right shall entitle the Association to enter into common management,
operational, or other agreements with trusts, condominiums, cooperatives, or
neighborhaod and other Owners or residents assoclations, both within and
without the properties. Such agreements shall require the consent of two-thirds
(2/3) of all Directors of the Association.

Section 23. Enforcement. The Board shall have the power to impose
reasonable fines, which shall constitute a lien upon the property of the violating
Owner, and fo suspend an Owner's right to vote or to use the Commeon Area for
violation of any duty imposed under the Declaration, these By-Laws, or any rules
and regulations adopted hereunder; provided, however, nothing herein shall
authorize the Association or the Board of Direciors to limit ingress and egress to
or from a Lot. In the event that any occupant of a Lot violates the Declaration,
By-L.aws, or a rule or regulation and a fine is imposed, the fine shall first be
assessed against the occupant; provided, however, if the fine is not paid by the
occupant within the time period set by the Board, the Owner shall pay the fine
upon notice from the Association. The failure of the Board to enforce any
provision of the Declaration, By-Laws, or any rule or regulation shall not be
deemed a waiver of the right of the Board to do so thereafier.

{a) Notice. Prior to imposition of any sanction hereunder, except
the suspension of voting rights for nonpayment of assessments, the Board or its
delegate shall serve the alleged violator with writien notice describing {i) the
nature of the alleged violation, (i) the proposed sanction to be imposed, (i) a
period of not less than ten (10) days within which the alleged viclator may
present a written request to the Covenants Committee, if any, or Board of
Directors for a hearing; and (iv) a statement that the proposed sanction shall be
imposed as contained in the notice unless a challenge is begun within ten (10)
days of the notice. Ifa fimely challenge is not made, the sanction stated in the
notice shall be imposed.

(b} Hearing. If a hearing is requested in a timely manner, the
hearing before the Covenants Committee shall be held in executive session
affording the Owner a reasonable opportunity to be heard. Priorto the
effectiveness of any sanction hereunder, proof of proper notice shall be placed in
the minutes of the meeting. Such proof shall be deemed adequate if a copy of



the notice, together with a statement of the date and manner of delivery, is
eniered by the officer, director, or agent who delivered such notice. The notice
requirement shall be deemed satisfied if the alleged violator appears at the
meeting. The minutes of the meeting shall contain a written statement of the
results of the hearing and the sanction, if any, imposed. :

_ (c) Appeal. Following a hearing before the Covenants Committee,
the violator shail have the right to appeal the decision to the Board of Directors.
To perfect this right, the manager, President, or Secretary of the Association
within thirty (30) days after the hearing date must receive a written notice of
appeal.

(d) Additional Enforcement Rights. Notwithstanding anything io
the contrary herein contained, the Association, acting through the Board of
Directors, may eiect to enforce any provision of the Declaration, these By-Laws,
or the rules and reguiations of the Association by self-heip (specifically including,
but not limited to, the fowing of vehicles that are in violation of paring rules and
regulations) or by suit at law or in equity to enjoin any violation or to recover
monetary damages or both without the necessity of compliance with the
procedure set forth above. in any such action, to the maximum extent ,
permissible, the Owner or occupant responsible for the viclation of which
abaterment is sought shall pay all costs, including reasonable attorney’s fees

-actually incurred.

Article 1V
Officers

Section 1.  Officers. The officers of the Assaciation shall be a
‘President, Vice President, Secretary, and Treasurer, to be elected from among
the members of the Board. The Board of Direciors may appoint such other
officers, including one or more Assistant Secretaries and one or more Assistant
Treasures, as it shall deem desirable, such officers to have the authority and
perform the duties prescribed from time to time by the Board of Directors. The
same person, except the offices of President and Secretary, may hold any two
(2) or more offices.

Section 2.  Election, Term of Office, and Vacancies. The offices of the
Assoclation shall be elected annually by the Board of Directors at the first
meeting of the Board of Directors following each annuai meeting of the
membersthip, as herein set forth in Article Ill. The Board of Directors for the
unexpired portion of the term may fill a vacancy in any office arising because of
death, resignation, removal, or otherwise. The narmes and addresses of the first
officers of the Association, whao shall hold office untit the first annual meeting of
directors and until successors are duly elecied and have taken office, shall be as
follows:

Office Name Address
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President ‘Harry A Thomas 804 Tilison Rd
N. Myrtle Beach, SC 29582

Vice President C. Wayne Hill P.0. Box 3060 |
N. Myrtle Beach, SC 29582

Secretary/ Scott Sutherland  Tidewater Builder
' N. Myrtle Beach, SC 29582
Treasurer

Section 3. Remaval. The Board of Directors may ramove any officer
whenever in its judgment the best interests of the Association will be served
thereby.

Section 4. Powers and Duiies. The officers of the Association shal]
. each have such powers and dufies as generally pertain to their respective
offices, as well as such powers and duties as may from time to time be
specifically conferred or imposed by the Board of Directors. The President shall
be the chief exscutive officer of the Association. The Treasurer shall have the
responsibility for the preparation of the budget as provided for in the Declaration.

. Section 5.  Resignation. Any officer rmay resign at any time by giving
written notice to the Board of Directors, the President, or the Secretary, Such
resignation shall take effect on the date of the receipt of such notice or at any
iater time specified therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make it effective.

Secfion 8.  Agreements, Contracts, Deeds, Leases, Checks, Etc. All
agreements, contracts, deeds, leases, checks, and other instruments of the
Association shall be executed by at least two (2) officers or by such other
persons or persons as may be designated by resoiution of the Board of
Directors. Provided however, agreements, contracts and checks may be

executed by the Management Agent.

Article V
Committees

Section 1.  General, Committees are hereby authorized fo perform
such tasks and to serve for such perlods as may be designated by a resolution
adopted by a majority of the Directors present at a meeting af which a quorum is
present. Each commiitee shall operate in accordance with the terms of the
resolution of the Board of Directors desighating the commitiee or with rules
adopted by the Board of Directors.

Section 2. Covenants Commiitee.  In addition to any other committees,
which may be established by the Board pursuant to Section 1 of this Article, the
Board of Directors may appoint a Covenants Commiittee consisting of af least

b [A\.‘r)}
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three; §3) and no more than five {8) members. Acting in accordance with the
provisions of the Declarafion, these By-Laws, and resolutions the Board may
adopt, the Covenants Committee, if established, shall be the hearing tribunal of

the Association and conduct afl hearings held pursuant to Articie 1], Section 23
of these By-Laws, '

Section 3.  Conflicts. If there are conflicts or inconsistencies between
the provisions of South Carolina law, the Articles of incorporation, and these By-
Laws, the provisions of South Carolina law, the Declaration, the Arficies of
Incorporation, and the By-Laws (in that order) shall prevail.

Section4. Books and Records.

(a) Inspection by Members and Morigagees. The Declaration and
By-Laws, membership register. books of account, and minutes of meetings of
the Members, the Board, and commitiees shall be made available for inspection
and copying by any Morigagee, member of the Association, or by his or her duly
appointed representative at any reasonable time and for a purpose reasonably
refated to his or her interest as a Member at the office of the Assoclation or at
such other piace within the Properties as the Board shall prescribe.

{b) Rules for Inspection. The Board shall establish reasonable
rules with respect to: .

(I) Notice fo be given to the custodian of the records;

(i) Hours and days of the week when such an inspection
may be made; and

(iify Payment of the cost of reproducing copies of documents
requested, ‘

(c Inspection by Directors. Every Director shall have the
absoiute right at any reasonable time to inspect all books, records, and

documents of the Association and the physical properties owned or controlled by
the Assoclation. The right of inspection by a Director includes the right o make
extracts and a copy of relevant documents at the expense of the Association.

Section 5.  Notices. Uniess otherwise provided in these By-Laws, all
notices, demands, bills, statements, or other communications under these By-
Laws shall be in writing and shall be deemed to have been duly given if delivered
personally or if sent by United States Mail, first class postage prepaid:

(a) If to @a member or Voting Member, at the address which the
Member or Voting Member has designated in writing and filed with the Secretary
or, if no such address has been designated, at the address of the Lot of such
member of Voting Member; or
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(b) If to the Assaciation, the Board of Directors, or the managing
agent, at the principal office of the Association or the management agent, if any,
or at such other address as shall be designated by notice in wrifing to the
Members pursuant fo this Section. ‘

Section 6. Amendmeni, Priorio the convayance of the first Lot,
Declarant may unilaterally amend these By-Laws. Thereafter and otherwise, but
subject to the provisions hereinafter provided, these By-Laws may be amended
only by the affirmative vote (in person or by alternate) or written consent of
Voting Members representing sixty-seven (67%) percent of the total votes of the
Association, including sixty-seven (67%) percent of the votes of Members other
than the Declarant. However, the percentage of voies necessary to amend a
specific clause shall not be less than the prescribed percentage of affirmative
votes required for action i be taken under that ciause. -Further, no amendment
of any provision reserving a right specifically in favor of the Declarant may be
amended without the Deciarant's express consent. No amendment shafl be
effective unti] recorded in the public records of Horry County, South Carolina.

Article VI
INDEMNIFICATION
The Association shall also have the power to purchase and maintain

insurance on behalf of any person who is or was a director, officer, employee,
agent or representative of the Association against any hability asserted against 7

him in any such capacity.

IN WITNESS WHEREOQF, Coral Landing Owners’ Association, Inc., a

South Cggolina Corporation, has caused these presents to be executed this Q/‘(
day ofﬂkﬁb 2003,

CORAL LANDING PROPERTY, OWNERS’

Ll R
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STATE OF SOUTH CAROLINA )
COUNTY OF HORRY } }

PERSONALLY appeared before me the undersigned withess and made
oath that s/he saw the within named Coral Landing Property Assoclation, by and
through its duly authorized Member(s) Slign, Seal and as its Act and Deed deliver
the within written DECLARATION OF PROTECTIVE COVENANTS,
RESTRICTIONS, EASEMENTS, CHARGES AND LIENS FOR CORAL
LANDING; and that s/he with the other witness subscribed above witnessed the

execution thereof.

SWORN to before me this 77

— Y 20027

I
Y AW O {(..8)

otary Public for South Carolin
My Commission Expires: {()//]/agfz [o ’9




STATE OF SOUTH CAROLINA )

)
COUNTY OF HORRY )

PERSCNALLY appeared before me the undersigned witness and made |
oath that s/he saw the within named CORAL LANDING PROPERTY OWNERS
ASSOCIATION, INC., Sign, Seal and as its Corporate Act and Deed deliver the
within written DECLARATION OF PROTEGTIVE COVENANTS_.
RESTRICTIONS, EASEMENTS, CHARGES AND LIENS FOR CORAL
LANDING; and that sfhe with the other witness subscribed above witnessed the

execution thereof and saw the Corporate Seal thereto affixed.

s
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SWORN to befbre me this Q’ 74’

day o 2003 |
C/\ l_ﬂ A e (..S)

Notary Pubiic folSouth Caro!m
My Commission Expires: (,£ / Qg’




Exhibit "A"

ALL AND SINGULAR, all that certain piece, parce] or jot of land situate, lying and being in
Little River Township, in the County of Horry and the State of South Carolina, and being shown
and designated as Lots One (1) through Twenty-four (24) of Coral Landing Subdivision on a plat
prepared by Perry Land Swrveying, Inc., dated 3/25/03, and recorded in Plat Book 189 at Page
138, Horry County records,

This conveyance is aiso made subject to the conditions and requirements of the permits issued by
the U.8, Ammy Corps of Engineers and South Carolina Coastal Council.

This being a portion of the property conveyed to Grantor hierein by Deed recorded in Deed Book
2147, at Page 369, Horry County Records, Conway, South Carolina,

NTY ASSESSOR
HIOEJR ng—f 9. 00] Ve 25"

Map  Bik Parcel_g//;,/qj»fa




