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STATE OF NORTH CAROLINA DECLARATION OF UNIT OWNERSHIP
AND COVENANTS, CONDITIONS AND

COUNTY OF BRUNSWICK RESTRICTIONS OF MARINERS WACCHE

THIS DECLARATION OF unit OWNERSHIP, made this 5th
day of Sentenbe + 19 gs5by Carver, Villiams, Tomblip
and Madison, Inc., a North Carolina corporation, hereinaftey
called "Declarant®;

WITNESSEGTH: fl{;v'éu' ITETR Loy

WHEREAS, Declarant ig the owner of certain reaj ‘932
broperty located ip Shallotte Township, Brunswick Countxi5ﬁﬂ?28 M 63
North Carolina, which js more particularly describeq in * " '
Exhibit "a", attached hereto ang incorporated herein by Pl
reference. et ’

Bem.,
%
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WHEREAS, Declarant has constructed or wily construct
on this real Property certain improvements, more fully described
hereafter, which real estate and improvemcnts Declarant desires
to submit to condominium ownership;

NOw, THEREFORE, Declarant declares its intention, by
the filing of this Declaration, to submit, and does hereby
submit, the above-described real Property ang imprOVGments
thereon to the Provisions of the North Carolina Unit Ownership
Act, Chapter 477 of the North Carclina General Statutes, as g
unit ownership project to be namcd Mariners Wacche; ang further
Publishes ang declares that all of the Property described herein
is held and shall be heldqd, conveyedqd, hypothecated, encumbered,
leased, rented, useq, occupied, and improve + Subject to the
following covenants, conditions, restrictions, uses, limita-
tions and obligations, a1l of which are declared and agreed to
be in furtherance of a plan for ‘the conversion of saig Property
into a condominium facility, ang shall be deemed to run with
tile iand ang shall be a burden ang o benefit to Deciarani, iiy
Successors and assigns and any person acquiring or owning an
interest in the real Property and improvements, their grantees,
Successors, heirs, executors, administrators, devisees ang
assigns.

a. "Act” or "Unit Ownership Act” means the
Provisions of the unit Ownership act, Chapter 47A of the
Genera) Statutes of the State of North Carolina, as such may
be supplemented or amended from time to time.

b "Association® means Mariners Wacche Unit

Owners Association, Inc., which is ap entity comprised of 211
owners of units ip Mariners Wacche.
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c. "Assessment”™ means a share of the funds
required for the payment of common expenses which from time to
time is assessed against a unit owner by the Association.

da. "Building™ means the building or group of
buildings which the Declarant has constructed or will construct
upon the real property described in Exhibit "A"™ and which
houses the condominium units.

e. "Board of Directors”™ or "Board” means the
Board of Directors of the Association or its agents, and
®pirector™ means a member of the Board.

£f. "Bylaws” means the bylaws of the Associa-
tion providing for the government and administration of the
Association. "Articles™ means the Articles of Incorporation
of the Association.

g. "Common arecas and facilities” means the
portion of the condominium property owned in common by all of
the unit owners, as more specifically set forth herein.

h. "Common expenses” means the expenses
incurred by the Association for the administration, mainte-
nance, operation, enjoyment, safety, repair, and replacement
(including a capital reserve for repeir, maintenance, and
replacement} of the common areas and facilities as well as any
other expense incurred by the Association which is and
declared to be a common expense by the Association, this .
Declaration, the Bylaws or the Act.

i. "Cormon profits” means the balance of all
income, rents, profits and revenues of the Association remaining
after the deduction of the common expenses.

. i. "Condominium” means 2 single unit in 2
multi-unit structure along with its appurtenant common areas

and facilities.

k. "Condominium project®" or "Project™ means
the entire proposed development consisting of all the land,
~. the building and other "property™ as that term is herein
defined.

1, "peclarant™ means Carver, Williams,
Tomblip and Madison, Inc., its successors and assigns.

m. "Declaration” means this instrument as it
may from time to time be lawfully amended or supplemented.

n. "Limited Common Areas and Facilities™
means those common areas and facilities which are rescrved for
the use of a certain unit or units to the exclusion of other
units, as more specifically identified herein.
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o. "Master Association™ means the Brick
Landing Master Community Association, Inc.

P- "Person” means an individgual; Corporation,
pPartnership, association, trustee, or other legal entity.

q. "Property® means and includes the lang,
the building, all improvements ang structures thereon and ali
easements, rights ang appurtenances belonging thereto, ang all

.articles of personal bProperty intended for use in connection

therewith which are submitted to condominium ownership by this
Declaration.

r. "Real Property™ shaiil means and refer to
all of the real Property described in Exhibit =p" attached

hereto.

s. "Unit" or “Condominium Unit" shall mean
that enclosed space within each building as shown on the
building plans attached to this Declaration, together with any
additional area or Space accompanying the same and described

R (a) all non-load bearing partition walls .
located entirely within the above-defined enclosed space;

: {b) a1l interior finisheg surfaces of the
perimeter wallgs and ceilings;

. (c) ala carpet, vinyl, woogd floor or
other decorative floor covering;

(d} al1 windows, window frames, exterior
doors, and exterior door frames;

(e} ala heating and air conditioning
equipment and accompanying ducts and components (if separate
for each unit);

(f) a1l wires, ducts, Pipes, lines and
other facilities for the furnishing of utility services
located withip the above-definegq enclosed Space, but speci-
fically excluding all wires, ducts, pipes and other facilities
which lie within the above-definegd enclosed space but are for
the common use of one or more other units ip the project.

t. "Unit Designation® means the number,_
letter, or combination thercof which designates a unit within
the condominium.
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a. "Unit Owner” means a person, corporation,
partnership, association, trust, other legal entity, or any
combination thereof, in whose name or names the title to or an
interest in the title to any unit is vested, excluding those
who own or hold such title or interest under the terms of any
mortgage or deed of trust or other similar instrument for the
purposes of securing the payment of an indebtedness or the
performance of an obligation.

2. DESCRIPTION OF REAL PROPERTY. The real prop-
erty on which the building and improvements are or are to be
located is described in Exhibit "A", attached hereto and
incorporated herein by reference.

3. DESCRIPTION OF BUILDINGS. <The buildings in
which the units are or are to be located are described in
building plans which are attached hereto as Exhibit "B" and
incorporated herein by reference. The buildings will consist
of two and three stories and will be constructed principally
of lapped cedar or cypress siding.

4. UNRIT DESIGNATION AND DESCRIPTION. The unit
designation of each unit and a description of its location,
area, floor plan, number of rooms, and the immediate common
and limited common areas to which it has access are shown on
the building plans attached as Exhibit “B™.

5. DESCRIPTION OF COMMON AREAS AND FACILITIES.

The common areas and facilities shall consist of all the real
property described in Exhibit "A" and all of the improvements
and facilities thereon which are not units as defined herein
and which are not items of personal property owned, held, or
maintained by unit owners. Without in any way limiting the
scope therecof, the common areas and facilities shall include
the following:

o = D an e e oo e

Q. All foundations 5, columns, g.u.uz_La, NEGRS ,
supports, roofs, exterior walls, interior load bearing walls,
ventilation fans and vents of the building;

b. All stairways, stairwells, halls, passage-
ways, corridors, lobbies, exits and entrances which give
access to the units;

c. All yards, gardens, parking areas and
swimming pools;

d. All installations for the provision of
utility services, including, but not limited to, electricity,
water, gas, refrigeration, telephone, heating, air condition-
ing, sewer, trash disposal, incineration, and television which
are for the common use and benefit of the unit owners and
which are not defined as being a part of-the units;
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e. All tanks, pumps, motors, fans, com-
Pressors and control eguipment existing for common use,

6. PROPORTIONATE INTEREST OF UNIT OWNERS IN COMMON
AREAS AKND FACILITIES. Unless and until this project shall be
expanded as herean provided, the percentage of each unit
owner’'s undivided interest in the common areas and facilitijes
of Mariner's Wacche is scet forth in Exhibit “C", attached
hereto ana incorporated herein by reference. This pPercentage
is based eon the relation that the fair market value of each
unit bears to the aggregate fair market value of all units as
of the date of this Declaration. 1In.the event this project
shall be expanded as herein provided, percentage of ownership
shall be as pravided in Exhibit "G" of this Declaration,

7. LIMITED COMMON AREAS AND FACILITIES. The decks
or porches adjacent to each unit and any storage space allotted
to each unit, designated on the plats and plans attached
hereto as "limited common areas™ are limited common areas for
the sole use of the unit owner of a unit to vhich the same are
adjacent or allocated as indicated on said plans.

8. NATURE AND INCIDENTS OF UNIT OWNERSHIP.

inherited or devisecd by will as if it were solely and entirely
independent of the other units in the building of which it

one person, either as tenants in common or tenants by the
entirety, or in any oither manner recoynized under State iaw.

b. Partitioning. No unit may be divided or
subdivided into a smaller unit or units, nor shall any unit or
portion thereof be added to or incorporated into any other

person shall bring an action for partition or division of any
part thereof, unless the property has been removed from the
provisions of the Unit Ownership Act.

c. Common Areas Appurtenant to Unit. The
undivided interest in the common  areas and facilities shall
not be conveyed, encumbered, or otherwise Scparated from the
unit to which it appertains and shall be deemed conveyed or
encumbered with the unit even though such interest is not
expressly mentioned or described in the conveyance or other

instrument.

d. Taxes. Each unit and its percentage of
undivided interest in the common areas angd facilities shall be

-5~
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deemed to be a separate parcel and shall be separately assessed
and taxed for all types of taxes authorized by law, including,
but not limited to, special ad valorem levies and special
assessnents. Fach unit owner shall be liable solely for the
amount of taxes on his individual unit and shall not be
affected by the consequences resulting from the tax delin-
quency of other unit holders. Neither the buildings, the
property, nor any of the common arcas and facilities shall be
deemed to be a separate parcel for purposes of taxation.

9. USE RESTRICTIONS.

a. Each unit shall be used for single~family
residerntial purposes only, which shall include the rental of
individual units by the owner. o unit shall be used for
transient hotel, commercial or business purposes.

b. No immoral, improper, offensive, noxious
or unlawful use shall be made of any unit or of the common
areas and facilities, and all applicable laws, zoning ordi-
nances and regulations of all governmental authorities shall
be observed. No owner of any unit shall permit or suffer
anything to be done or kept in his unit, or on the common
areas and facilities, which will increase the rate of insur-
ance on the unit, or which will obstruct or interfere with the
rights of other occupants of the other units or annoy or
embarrass them, nor shall any owner undertake any use or
practice which shall constitute a nuisance to any other owner
of a unit, or which interferes with the peaceful possession
and proper use of any other unit or the common areas and
facilities.

c. No ovner of a unit shall permit any
structural modification or alteration to be made to the unit
without first obtaining the written consent of the Board of
Directors of the Association, nor alter nor cause any changes
to made to the exterior of the building (including painting,
installing television or radio antenna or installing signs},
or in any manner alter the appearance of the exterior portion
of the building without obtaining such consent. No unit owner
shall fix any object to the common areas and facilities
{including fences, flowers, trees, shrubs, or any other
vegetation) or in any manner change the appearance of the
common areas and facilities or limited common areas and
facilities without first obtaining the written consent of the
Board of Dircctors of the Association.

d. The Declarant or its agent shall have the
right to maintain a sales office or model unit in any of the
vnits of its choice for the sole purpose of selling the
remaining units in the project. 7This right will terminate
upon the sale of the last unit by the Declarant.

e. The use of the property shall be subject
to any restrictions contained in the Bylaws of the Association
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Board of Directors of the Association, or any other person
autnorized by it, or the manager, shall have the right to
immediately enter the unit for the purpose of remedying or
abating the cause of the emergency.

b. Each unit owner shall have ap easement to
use all pipes, wires, ducts, cables, conduits, public utility
lines and other such facilities which are located in another
unit and serve his unit. Each unit shall be subject to an
easement in favor of the owners of all other units to use the
Pipes, ducts, cables, wires, conduits, public utility lines
and other such facilitjes which are locategq in such unit and
Serve other units. The Board of Directors of the Association
shall have a right of access to each unit to inspect the same,
to remove violations therefrom ang to maintain, repair, or
replace the common facilities contained therein or elsewhere
in the building.

R C. The Board of Pirectors may grant or assume
easements, leases, or licenses for utility burposes for the
benefit of the Property, including the right to install, lay,
maintain, repair, ang replace water lines, pPipes, sewer lines,
gas mains, telephone and television wires and equipment ang
electrical conduits ang wires over, under, along and on any
portion of the units or common areas. Each unit owner hereby
Yidahis L0 Lhe Board of Directors, or the iuanager, ap irrevo-
cable power of attorney to execute, acknowledge and record for

upon any of the common areas and facilities, or any other unit
Oor units, for any reason not caused by the purposeful or
negligent act of the unit owner, or agents of such owner, then
&0 easement appurtenant to such unit shall exist for the

of the common areas and facilities upon any unit for so long
as such éncroachment shajl naturally exist., 1If any unit or
any portion of the common areas angd facilities shali be
partially or totally destroyed as a result of fire or other
casualty, or as a result of condemnation or eminent domain
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proccedings, and 3f upon rcconstruction of the unit or the
common areas and facilities in accordance with this Decla-
ration, portions of the common areas and facilities encroach
upon any unit, or any unit encroaches upon anothcr unit or
upon any portion of the common arcas and facilities, then such
encroachment shall be permitted and a valid easement for the
maintenance thereof shall exist so long as the encroachment
naturally remains.

11. MANAGEMENT.

a. Generally. The management of the affairs
of the Mariner's Wacche project shall be the right ard res-
ponsibility of the Association of unit owners kxnown as the
"Mariners Wacche Unit Owners Association, Inc.” (herein
referred to as the "Association®) and said management duties
shall be carried out in accordance with the terms and condi-
tions of this Peclaration, the Articles of Incorporation and
the Bylaws of the Association, copies of which are attached
hereto and incorporated herein by reference: provided, however,
that the Association shall not be authorized to take over
management rights and responsibilities until conveyance of
managernient responsibilities to the Association, as provided in
this Declaration and in the Bylaws.

b. Interim Management. Until the assumption
of managcement responsibilities by the Association, the
Declarant or its designee shall manage the affairs of the
project in a2 manner consistent with the terms and conditions
of this Declaration and the Bylaws of the Association. Each
unit owner, from the time of purchase of the unit until the
assumption of management responsibilities by the Association,
shall pay Declarant a management fee of $10.00 a month.

c. Working Capital. The Declarant or the
Association shall be authorized to establish a working capital
fund for the initial months of the project's operation by
levying an initial assessment equal to at least two months
assessment for each unit. Each unit's initial assessment for
the working capital fund shall be collected and transferred to
the beclarant or the Association at the time of closirg of the
sale of the unit and maintained in the account for the use and
benefit of the Declarant or the Association. The purpose of
this fund is to insure that the capital will be available for
unforeseen expenses and expenditures, and to acguire necessary
equipnient or services. Amounts paid into this working capital
fund are not and shall not be considered as an advance payment
of regqular assessments.

d. Interim Assessment. Until the Association
takes over thc management of the condominium project, each
unit owner shall pay a monthly assessment to be fixed by the
Declarant, which assessment will be egqual to the unit's per-
centage of undivided interest in the common areas and faci~

-B-

e e ]

da,




| STeR R s -3

lities, as set forth in Exhibit "C", multiplied by the
estimated total operating expenses of the project. Declarant
shall use these sums for the upkeep and maintenance of the
common areas, for the provision of common secrvices, for the
payment of taxes, and for the procurement of comprehensive
insurance and other common expenses, as those expenses are
defined herein. During such interval, the Declarant shall
supplement this assessment by such amounts as may be reguired
to meet the total operating expenscs of the project.

e. Conveyance of Control and Management
Responsibilities. Conveyance of control and management
responsibilitles to the Association shall take place no later
than the earlier of the following events:

(i} PFour months after 75% of the units in
the project have been conveyed to unit purchasers; or

(ii}) Five years following conveyance of
the first unit.

After the management rights, responsibilities and
control have been turned over to the Association by the
Declarant, the Declarant shall surrender all remaining unex-
pended funds to the Association and shall make a full
accounting to the Association for all sums spent and shall
transfer to the Association all insurance policies then in
effect on the units and common areas and facilities. At the .
first annual meeting, the Association shall establish an
annual budget and, if necessary, adjust the monthly assessment
accordingly. The owner of each unit shall thereafter make all
future payments directly to the Association for common expenses
as provided in the Bylaws,

f. Manager. The Board of Directors of the
Association shall have the right to contract with or employ a
manager for the purpose of operating, supervising, maintaining
and managing the property. All the management powers and
duties of the Association may be delegated to the manager by
the Board of Directors, except those which are specifically
reserved to the Board of Directors by this Declaration, the
Articles and Bylaws, or the Act.

12. MAINTENANCE. The respective responsibilities
of the unit owners and the Association to maintain, repair and
replace the property shall be as set forth in the Bylawvs.

13. COMMON EXPENSES AND ASSESSMENTS. The unit
owners are bound to contribute, according to their percentage
undivided interest in the common areas and facilities as set
forth in Exhibit "c", toward the coumon expenses of the
Association. Yo unit owner may exempt himself from contri-
buting toward such expenses by waiver of the use or enjoyment
of the common areas and facilities or by abandonment of the
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unit belonging to him. The common profits of the property, if
any, shall be distributed among the unit owners according to
the same percentage undivided interest, as set forth in
Exhibit "C". Each unit owner shall be subject to an
assessment from the Board of Directors for his share of the
common expenses. The manner of computing and collecting this
assessment is set forth in the Bylaws.

14, INSURANCE.

a. Hazard Insurance. The Board of Directors
of the Association, or the manager, shall obtain insurance
upon the property for the benefit of the unit owners and their
mortgagees against {1) loss or damage by fire and other hazards
covered by the standard extended coverage endorsement and (2)
such other hazards or risks covered for similar projects,
including those covered by the standard "all risk™ endorsement.
Such policies shall make provision for the issuance of certi-
ficates of insurance or mortgagee endorsements to the mortgag-
ees of unit owners, and if the companies writing such policies
will agrce, the policies shall provide that the insurer waives
its rights of subrogation as to any claims against unit
owners, the Association and their respective servants, agents
and guests. In addition to the above, the Board of Directors
may obtain such other insurance coverage as they deem necessary
and desirable. &All liability insurance shall contain cross-
liability endorsements to cover liability of the unit owners
as a group to a single unit owner. Each unit owner may obtain
insurance, at his own expense, affording coverage upon his own
unit, his personal property and such other coverage as he may
desire. All hazard insurance shall meet the minitum reguire-
ments and standards of the Federal National Mortgage Association.

b, Amount of Coverage. The Board of
Directors or the manager shall insure all buildings and
improvemcnts upon the land and all personal property included
in the common areas and facilities in an amount equal to their
maximum insurance replacement value as determined annually by
the Board of Directors, or manager, with the assistance of the
insurance company or companies providing coverage. This
insurance coverage arount shall never be less than the total
principal balance due on all mortgages outstanding on the
property.

c. Premiums. All premiums on insurance
policies purchased by the Board of Directors or manager and
any deductibles payable in the event of loss shall be paid by
the Associetion and chargeable to the Association as a common
expense.

d. Proceeds. All insurance policies pur-
chased pursuant to these provisions shall provide that all
proceeds thereof shall be payable to the Board of Directors or
manager as insurance trustee for the unit owners and their

~10-
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mortgagees. The insurance trustee shall have authority to
deal with the insurer in the compromise and settlement of
claims and to execute and deliver releases to the insurer upon
the payment of claims. The insurance trustee's duty upon
receipt of any insurance proceeds shall be to hold the same in
trust for the benefit of the unit owners and their mortgagees.

e. Distribution of Insurance Proceceds.
Proceeds of insurance policies shall be distributed by the
insurance trustee to or for the benefit of the beneficial unit
owners in the following manner:

ti). Expenses of the insurance trustece.
All expenses of the insurance trustee shall be paid first.

f1i) Reconstruction or repair. If the
damage for which the proceeds are paid is to be repaired or
reconstructed, the proceeds remaining after deduction of the
insurance trustee's expenses shall be paid to defray the cost
of such repair or reconstruction. Any proceeds remaining
after defraying such costs shall be distributed to the unit
owners, in accordance with each unit owner’s percentage
undivided interest in the common areas and facilities, as set
forth in Exhibit C. In the event a mortgagee endorsement has
been issued for a condominium unit, any proceeds remitted
under this section shall be payable jointly to the unit owner
and the mortgagee.

{iii) Failure to Reconstruct or Repair.
If it is determined as provided below that the damage for
which the proceeds are paid will not be reconstructed or
repaired, the remaining proceeds shall be distributed to the
unit owners in accordance with each unit owners percentage
undivided interest in the common areas and facilities, as set
forth in Exhibit C.

f. bamage and Destruction.

{i1) Determination to reconstruct or
repair. Damage to or destruction of the buildings and improve-
ments, except that which is solely the responsibility of the
unit owner, shall be promptly repaired or restored by the
Board of Directors or manager, using the proceeds of insurance
on the building for that purpose, and unit owners shall be
liable for assessment for any deficiency in accordance with
their percentage undivided interest in the common arecas and
facilities; provided, however, if the buildings shall be more
than two-thirds destroyed and the owners of three-fourths of
the units resclve not to proceed with repair or reconstruction,
then in that event, the property shall be decmed to be owned
as tenants in common by the unit owners and shall be overned
by the provisions of Section 47A-25 of the North Carolina
General Statutes and any amendments thereto. No mortgagec
shall have any right to participate in the decision to recon~
struct or repair the damaged property.

-11-
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{ii) Plans and specifications. Any
reconstruction or repair must be substantially in accordance
with the plans and specifications of the original building and
improvements unless other plans and specifications are unani-
mously approved by the unit owners.

g. Flood Insurance. Tf any part of the
project is in a special flood hazard arca -- as defined by the
Federal Emergency Managemcent Agency ~- the owners® Association
must maintain a "master"” or "blanket” policy of flood insurance
and provide for the premiums to be paid as a common expense.
The policy should cover the buildings and any other property
located within the designated hazard area. The amount of
insurance should be at least equal to the lesser of:

{i) 100% of the current replacement cost
of all buildings and other insurable property located in the
flood hazard area; or

(ii) the maximum coverage available for
the property under the National Flood Insurance Program.

h. Liabilily Insurance. The Association must
maintain a comprechensive general liability insurance policy
covering all common areas, public ways and any other areas
that are under its supervision. The policy should provide
coverage of at lecast $1,000,000 for bodily injury and property
damage for any single occurrence. The liability insurance
should provide coverage for:

(i} bodily injury and property damage
that results from the operation, maintenance or use of the
project's common areas;:; and

{ii) any legal liability that results from
law =uits related to emplovment contracts in which the owners'
Association is a party.

15. COMPLIANCE WITH DECLARATION, BYLAWS AND
REGULATIONS.

a. Binding nature of Declaration, Bylaws and
Regulations. The restrictions and obligations imposed by this
Declaration, the Articles and Bylaws of the Association, and
any Rules and Regulations adopted by the Association are
intended to and shall constitute covenants running with the
land and shall constitute an eguitable servitude upon each
unit and its appurtenant undivided interest in the common
arcas and facilities. Each unit owner, his tenants, invitees,
guests, employees, agents, grantces, successors and assigns
shall comply strictly with the covenants set forth in this
Declaration, the Articles and Bylaws of the Association, and
any Rules and Regulations adopted by the Association, as the
same may be lawfully amended from time to time. The accept-
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ance of a deed of convevance, the entering into a lease, or
occupancy of a unit shall constitute uan agreement that the
provisions of this Declaration, the Articles and Bylaws, and
any Rules and Regulations are accepted and ratified by the
grantee, tenant, or occupant whether or not these provisions
are referred to in the deed or lease.

b. Remedies for violation. Failure to comply
with the covenants and restrictions scet forth in this Declara-
tion, the Articles, Bylaws and the Rules ané Regulations shall
be grounds for an action to recover sums due, for damages or
injunctive relief, or both, maintainable by the Board of
Directors or manager on behalf of the Association or by an
aggrieved unit owner. The Board of Directors shall also have
avthority to enforce such covenants and restrictions by denial
of the use of the common areas and facilities to violators, by
levying fines for infractions in an amount not to exceed
twenty--five dollars ($25.00) per offense, and by such other
means as are provided in this Declaration, Bylaws, and Rules
and Regulations or by law.

c. Liability for expenses. Each unit owner
shall be liable for the expense of any maintenance, repair, or
replacement rendered necessary by his act, neglect, or care-
lessness, or by that of any member of his family, or his or
their guests, cmployees, agents, or lessees, but only to the
extent that such expense is not met by the proceeds of insur-
ance carried by the Association. Such liability shall include
liability for any increase in fire insurance rates occasioned
by the use, misuse, occupancy, or abandonment of a unit or its
appurtenances. Nothing herein contained, however, shall be
construed so as to modify any waiver by insurance companies of
rights of subrogation.

d. Waiver. The failurc of the Association,
any unit owner, or other person to enforce any right, provi-
sion, covenant, or condition which may be granted by this
Declaration or the other above-mentioned documents shall not
constitute a waiver of the right of the Association or of the
unit owner to enforce such right, provision, covenant, or
condition in the future.

e. Remedies Cumulative. All rights, remedies
and privileges granted to the Association or the owner or
owners of a unit pursvant to any terms, provisions, covenants,
or conditions of this Declaration or the other above-mentioned
docurments, shall be deemed to be cumulative, and the exercise
of any onc or more shall not be deemed to constitute an
election of remedies, nor shall it preclude the party thus
exercising the same from exercising such other and additional
rights, remedies, or privileges as may be available to such
party at law or in equity.

~13-
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16. PROCESS AGENT. Michaecl R. Brazeale, whosc
business address is Route 2, Brick Landing Plantation, Ocean
Isle Beach, North Carolina 28459, is hereby designated to
receive service of process in any action which may be brought
under the Act. The Board of Directors may change the process
agent by filing a Declaration of Change in the office of
Register of Deeds of Brunswick County, North Carolina.

7. MORTGAGE OF UNITS. Any unit owner may give a
deed of trust or mortgage on his unit without prior notice to
or authorization by the Declarant or the Board of Directors of
the Association; provided, however, that any unit owner giving
a decd of trust or mortgage on his unit, shall simultaneously
with the recording thereof, record a Reguest for MNotice as
provided by law, providing that a foreclosing mortgagee shall
provide notice of the institution of foreclosure proceedings
to the Board of Directors of the Association.

18. TERMINATION. The condominium may be terminated
and removed from the provisions of the Unit Ownership Act only
by unanimous written agreement expressed in an instrument to
that effect and duly recorded, provided that the holders of
all liens affecting any of the units must consent thereto or
agree, in either case by instruments cduly recorded, that their
liens be transferred to the percentage of the undivided
interest in the property which the unit owner owns after
termination. The termination shall become cffective when the
above instruments have been duly recorded in the public
records. After termination of the condominium, the unit
owners shall own the property as tenants in cormmon in undi-
vided shares and the holders of mortgages and liens against
the units formerly owned by such unit owners shall have
mortgages and liens against the respective undivided shares of
.the unit owners. The undivided share or interest in the
property owned as tenants in common which shall appertain to
each unit owner shall be the percentage of the undivided
interest previously owned by such unit owner in the common
areas and facilities.

19. AMENDMENT OF DECLARATION. This Declaration may
be amended at any regular or special meeting of the Association,
called and convened in accordance with the Bylaws, by the
affirmative vote of 67% of the total number of votes of the
Association, and the prior approval of holders of first mort-
gages on units representing 51% of the votes attributable to
all units subject to first mortgages. Any holder of a first
mortgage on a unit who receives a written request from the
Association to approve any proposed modification and does not
deliver or post to the Association a negative response within
thirty (30) days following receipt of such request shall be
deemed to have approved same. Notwithstanding the aforesaid,
and except as provided in paragraph 23 herein, no amendment
.shall change, affect or alter the percentage interest in the
common areas appurtenant to & unit, a unit owner's propor-
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tionate share of the common expenses or common profits, or the
voting rights appurtenant to any unit unless the unit owner
and all holders of first mortgages on units shall join in the
execution of the amendment. Further, no amendment shall be
effective until certifiecd by the President and Sccretary of
the Asscociation and recorded in the office of the Register of
Deeds of Brunswick County.

20. SEVERABILITY. The invalidity of any provision
of this Declaration shall not impair or affect the validity
and enforceability of the remainder of this Declaration and,
in such event, all of the other provisions of this Declaraticn
shall continue in full force and effect as if such invalia
provision had never been included.

21. LAW CONTROLLING. This Declaration, the Bylaws
and any Rules and Regulations adopted thereunder shall be
construed under and controlled by the laws of the State of
North Carolina.

22. WARRANTIES. The Declarant disclaims any intent
to have made any warranty or representation in connection with
the condominium project, except as specifically set forth
herein, and no person shall rely upon any warranty or repre-
sentation not specifically made herein. Any estimates of
common expcnses, taxes, or other charges are deemed accurate,
but no warranty or guaranty is made or intended, nor may one
be relied upon.

23. EXPANSION:

(a) Buildings number one and number three, as
shown in Exhibit B, and the amenities as shown in Exhibit B as
being located on the property described in Exhibit A, shall be
consiiucied initiailly and made subject to this Deciaration.

(b) Declarant shall have the right to amend
this Declaration at any time prior to December 31, 1987,
without the further consent of the Unit Owners, to incorporate
into the Property (i) the additional land described in Exhibit
"F" attached hereto and incorporated herein by reference
(hereinafter called "Possible Expansion Property”) and (ii)
the additional thirty~five (35) dwelling units to be con~
structed upon such Possible Expansion Property by Declarant.
In the event that this Declaration is so amended, the terms
“Property" and@ “Real Property" as used herein shall be decmed
to mean and include the property described in Exhibit "A" and
in Exhibit "F" and all improvements and structures now or
hercafter placed by Declarant thereon, all ecasements, rights
and apnurtenances thereto, and all articles of personal
property provided by Declarant and intended for use in connec-
tion therewith. Upon such Amendment, the undivided intercst
appurtenant to each condominium unit shall be as set out in
Exhibit "G", attached hereto and made a part hereof. 1In

~15-
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addition, in the event this Declaration is amended as ; ~ovided
herein all references in this Declaration, the Articles and
Bylaws, to Exhibit "C" shall be deemed to refer to and mean
Exhibit "G™. The additional units shall be approximately the
same size and design as the corresponding units in the original
twenty-nine {29) units. The materials used in the construction
of the additional thirty-five (35) units and the buildings
housing said units shall be of comparable guality as those
used in the original twenty-nine (29} units and buildings, and
the architectural style of the additional buildings ard units
shall be substantially the same as, or compatible with, the
original buildings and units. The nurber of buildings contain-
ing dwellirg units to be constructed, in addition to the
original two such buildings, shall be two (2). Each additional
building to be constructed shall contain approximately the
same mix of units having approximately the same sizes and
configuration as contained in the original twe (2) buildings.
All buildings and other amenities to be constructed on said
expansion property shall be constructed as shown on the plat
referreé to in Exhibit B. Buildings number 2 and 4 and all

the amenities shown as lying within the property described in
Exhibit "F® shall be constructed as part of the possible
expansion property. Such additional buildings shall be
constructed or under construction no later than December 31,
1986, provided that, for the purpose of construing this
paragraph, recording of an amendment to this Declaration
pursuant to this paragraph shall be deemed commencerent of
construction. No amendment made by Declarant in accordance
with this paragraph shall divest an owner of any portion of
his dwelling unit without the consent of such owner and no
such amendment shall materially alter the plan of development
set forth hercin without the consent of all owners affected
thereby.

Each unit owner shall be deemed by his acceptance of
a deed to a condominium unit to have consented to the powers
of amendment herein reserved by Declarant and to any amendments
previously or thereafter executed by Declarant pursuant
thereto. Each unit owner and each institutional lender shall
further be deemed by the owner's acceptance of a deed to a
condominium unit to have appointed Declarant their attorney-
in-fact to give, execute and record the consent of said owner
and said institutional lender to any and all amendments to
this Peclaration which Declarant may wish to execute pursuant
to the powers herein reserved.

24. ADOPTION OF MASTER DECLARATION:

{2} The Declarant hereky adopts by reference,
as if fully set out herein, all provisions of the Master
Declaration of Covenants, Conditions and Restrictions for
Brick Landing Plantation, executed by the Declarant and
recorded on the 14th cay of November, 1984, in Book 587, padge
611, in the Brunswick County Register of Deed's office.

-16-
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(b) 1In addition to the provisions of paragraph
10 of said Declaration of Covenants, Conditions and Restric-
tions for Brick Landing Plantation, the following provision
shall be applicable to the property described in .chis
Declaration:

1) The rights of any owner, as provided
herein, shall not include nortgagees of any property within
the project.

25. ASSOCIATION. The Association shall be formed
in accordance with the Articles ang Bylaws attached hereto as
Exhibits "D" and "gn. The Association shall have all the
powers and duties set forth in the Act as well as all of the
powers and duties granted to Oor imposed upon it by this
Declaration, the Bylaws attached hereto as Exhibit "E", and
the Articles attached hereto as Exhibit "p~ as the same may be
amended from time to time. Each unit owner, by the acceptance
and recording of the deed to such unit owner's unit, appoints
irrevocably the Association as attorney-in-fact to do all
things fieccessary or reasonably required to effect the powers
and duties of the Association as herein provided, including
the right to execute in such unit owner’'s hame any and ali
instruments or documents necessary or Teasonably required in

amendment of the Bylaws or Articles shall be valig unless set
forth in or annexed to an amendment to this Declaration certi-
fied by the President and Secretary of the Association and
Tecorded in the office of the Register of Deeds of Brunswick
County. The Association hereby is grantegd authority and
directed to become and remain a member of the Master
Association, to Pay such dues and assessments as may be levied
against the Association by the Master Association, and to
include such dues and assessments as part of the common

expenses.

IN TESTIMONY WHEREOF, the Declarant has caused this
Declaration to be signed in its corporate name and duly
attested and sealed with its corporate seal, this the 5th

day of Septenber , 19 g5

CARVER, WILLIAMS, TOMBLIN
AND MADISON, INC.

Secretary

-17-
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STATE OF NORTH CAROLINA

COUNTY OF BRUKRSWICK

1. JZa A :'7 m‘ , a Notary

Pg}}xc of Lhe Cognty and State aforesaid, certiiy that
2 Lo personally game before me this day

and ackn ovlodged that he is the Crati of Carver,
Williams, Tomblin and Fadzson, a Rorth Carolina corporation
with its principal office in o ~<A_ County, and that by
authority duly given and as the act of the corporation, the
foregoing instrument was signed in its name by its president,
sealed with its corporate seal, and attested by himself as its
secxetary.

‘A WITHESS myphand and official stamp or seal, this
_S7° day of AWy , 19g5 .
&

et ""."1:{’ /
PREARLEOM "”. Y2 > Notary Publlg c

£
Ny .commission expires:

F-Y%-9n

STATE Or KORYH CARULINA
COUNTY OF BRUNSWICK

The foregoing certificate of jJovyee L. Phelps ’
Notary Public, is certified to be correct.

This the 26th day of _Noveamber ,» 1985 .
at 11:48 A.M.

REGISTE?/Q?PDLEDS ngBRU§ShICK COUNTY

S S N ot

By: Fave Di ckcr:on, Asst.

Deputy
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EXHIBIT A

Located in Shallotte Township, Brunswick County, North
Carolina and more particularly described as folliws:
Beginning at a point in the southern right of way

of State Roag 1155, said beginning point being locateg the

- following courses and distances from a point having North

Carolina gridg Coordinates x = 2,182,471.660 ang Yy =
56,869.300, thence South 79 degrees 49 ninutes 53 seconds
Vest, 50.84 feet to a point; thence North 3 degrees 38
minutes 25 Seconds West 313,49 feet to a point; thence North
3 degrees 3¢ minutes 49 seconds West 284.28 feet to a point
in the southern right of way of State Road 1155; thence
South 78 degrees 22 minutes 34 seconds vest, wWith the
southern right of way of State Roag 1155, 370 feet t> 3
point; thence South 78 degrees 22 minutes 34 seconds West,
with the southerpn right of way of State Roag 1155, 188 feet
to the place and point of beginning. From saig beginning
point the following courses and distances: South 2 degrees
34 minutes 19 Seconds East 237.02 feet to a point; thence
South 86 degrees 18 ninutes 45 Seconds West 220 feet to a
point; thence Horth 3 degrees 37 ninutes 26 seconds West 99
feet to a point; thence South gg degrees 22 minutes 34
seconds West, 40.05% feet to a pPoint, thence North 3 degrees
37 ninutes 26 Seconds West 110.0¢ feet to a point in the
Southern right of way of State Roag 1155; thence with the
southern right of way of said State Road 1155 North 78
degrees 22 minutes 34 seconds East 267 feet to the place ang

point of beginning.
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Exhibit R

For Plans and Specifications of Buildings and Units, sce
Condeminium Plat Book 4 , pages 79 through 92 R
Brunswick County Registry.
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Exhibit C
Percentage

Unit No. Individual Interest
A 1101 2.70%
A 13102 2.70%
A 1103 2.70%
A 1104 2,70%
A 1201 2.70%
A 1202 2.70%
A 1203 2.70%
A 1204 2.70%
A+1301 3.65%
A+1302 3.65%
A+1303 : 3.65%
A+1304 3.65%
B 3103 3.38%
C 3104 3.65%
B 3105 3.38%
C 3106 3.65¢
B 3107 3.38%
B 3203 3.38¢
C 3204 3.65%
B 3205 3.38%
C 3206 3.65% .
B 3207 3.38%
B 3303 3.38%
C+3304 4.48%
B+3305 4.21%2
C+3306 4.48%
B+3307 . 4.21%
D 3101 4.04%

D 3102 4.04%
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EXHIBIT D

ARTICLES OF INCORPORATION
OF
MARINERS WACCHE UNIT OWNERS ASSOCIATION, INC.

A RON-PROFIT CORPORATION

We, the undersigned natural persons of the age of
eightecn years or more, do hercby associate ourselves into a
non-profit corporation under the laws of the State of Korth
Carolina, as contained in Chapter 535A of the General Statutes
of North Carolina, entitled "Non-Profit Corporation Act,” and
the several amendments thereto, and to that end do hereby set

forth:
I. NAME

The name of the corporation is Mariners Wacche Unit
Owners Association, Inc..

II. DURATION

The period of duration of the corporation shall be
perpetual.

TIY. PURPOSES

The purposes for which the corporation is organized
are: -

a. To administer the afiairs of the Mariners
Wacche Condcminium development in Brick Landing, Brunswick
County, North Carolina in accordance with the Declaration of
Unit Ownership and Covenants, Conditions and Restrictions
applicable thereto as and when recorded in the office of the
Register of Deeds of Brunswick County.

b. To hold title to any common areas as described
in the Declaration of Unit Ownership and Covenants, Conditions,
and Restrictions for Mariners Wacche Condominium, Brunswick
County, which may be conveyed to the corporation at any time.

c. To represent the owners of units located in
Mariners Wacche Condominium in the Brick Landing Master
Community Association, Inc.

d. To collect and pay assessments due to the Brick
Landing Master Community Association, Inc., to assess and
collect assessments due to this corporation, and to improve
and maintain any common areas or limited common areas within
Mariners Wacche Condominiums.

wdiieent o
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e. Generally, to engage in any other lawful enter-
prise or activity for which corporations may be organized
under Chapter 55A of the North Carolina General Statutes, and
to do and perform all acts and things that may be deemed
necessary or expedient for the proper and successful prosecu-
tion of the objects and purposes for which the corporation is
organized.

IV. ORGANIZATION AND OPERATION

The corporation is organized and shall be operated
exclusively for the charitable, scientific and educational
purposes set forth in Article III.

The corporation shall not have capital stock and no
stock or shares shall be issved. No incorporator, trustee,
director or officer shall at any time be considered to be the
owner of any of the assets, property or income of the corpor-
ation, nor shall he, by distribution, liguidation, dissolution
or in any other manner, be entitled to or receive any of said
assets, property or income, all of which shall be devoted
exclusively and forever to the purposes of the corpcration or
disposed of as hereinafter provided. The corporation is not
organized and shall not operate for profit, and no part of its
net carnings shall inure or nmay lawfully inure to the benefit
of any private shareholder, incorporator, trustee, director,
officer or individual. The above provisions, however, shall
not prevent the payment of reasonable compensaticn to any
person, organization, firm or corporation for services rendered
to this corporation.

The Corporation shall have one class of members who
shall be all owners of Condominuim units in Mariners Wacche at
Brick Landing Plantation, as the same is shown on a plat to be
recorded in the Brunswick County Registry.

The corporation shall not lend any part of its
assets, property or income to any incorporator, trustee,
director or officer of, or any substantial contributor, to the
corporation, to anv member of the family of any such person,
Oor to any corporation controlled by any such person; nor shall
the corporation pay any compensation in excess of a reasonable
allowance for salaries or other compensation for personal
services actually rendered, to any such persons or corpora-
tions; nor shall the corporation make any part of its services
available on a preferential basis to any such persons or
corporations; nor shall the corporation make any substantial
purchase of securities or other property from or sell any
substantial part of its securities or other property to any
such persons or corporations for other than an adegquate
consideration in moncy ox money's worth;. nor shall the corpora=-
tion engage in any other transaction which results in a
substantial diversion of its assets, property or income to any
such persons or corporations.
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The corporation shall distribute its income for each
taxable year at sach time and in such manner as not to subject
the corporation to the tax provided by Section 4942 of the
Internal Revenue Code of 1954, as amended. The corporation
shall not engage in any act of sclf-dealing as defined in
Section 4941(d) of the Internal Revenue Code of 1954, as
amended, shall not retain any excess business holdings as
defined in Section 4943({c) of said Code, shall not make any
investrents in such manner as to subject the corporation to
tax unéer Section 4944 of said Code and shall not make any
taxable expenditures as defined in Section 4945(d) of said
Code. The reierences herein to the Internal Revenue Code of
1954, as amended, shall include the regulations issued there-
under and the corresponding provisions of subsequent United
States Internal Revenue laws and regulations,

In the event of dissolution, the residual assets of
the organization will be turned over to one or more organiza-
tions similar to this organization. The recipient or
recipients of said residual assets shall be determined as
provided in the by-laws of the organization.

V. MANAGEMENT

The management of the activities, affairs and
property of the corporation shall be vested in a board of
directors consisting of not less than three or more than
twenty directors, said number to be fixed from time to time by
the bylaws of the corporation.

Each director shall hold office for the term of
office to which he is elected and until his successor is
elected and qualified or until his earlier resignation,
incapazity, removal or death.

The directors shall possess such qualifications, be
elected and gualified in such manner, serve for such term and
upon such conditions, have such voting rights, exercise such
powvers and perform such duties, in addition to those confexred
upon them by statute, as may be prescribed by the bylaws of
the corporation.

The board of directors may adopt bylaws, not incon-
sistent with these articles of incorporation or the laws of
the State of North Carolina, for the management and control of
the corporation, and may alter, amend and repeal any provision
or provisions thercof from time to time as therein provided.
The board of directors also may promulgate and amend from time
to time suitable policies and rules and regulations governing
the work and activities of the corporation, the care and use
of its property, the gualifications, duties, performance of
work and conduct of its staff and other personncl and employees
and such other matters and things as may be necessary and
desirable in the judgment of the directors.
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The number of directors consituting the initial
board shall be threc and the names and addresses of the

persons who are to serve as the initial board of directors for
a tern of one year and until their successors are elected ang

qualified are:

NAME ADDRESS
Michael Brazeal ' Brick Landing Plantation
Route 2
Ocean Isle Beach, NC 28459
Dr. Jchn Madison Brick Landing Plantation
Route 2
Ocean Isle Beach, xC 28459
Ar. Charles Williams Brick Landing Plantation
Route 2

Ocean Isle Beach, NC 28459
VI. REGISTERED OFFICE AND AGENT

The address of the initial registereg office of the
corporation is Brick Landing Plantation, p. o. Box 2142,
Shallotte, Brunswick County, North Carolina 28459, and the
name of the initial_registered agent at such address is
Michael Brazeal.

U VIIz. 1N CCRECRATCOKS

The rercs andg acddrecses cof the incorporzters are:

Frerk E. Cibeorn, Jr. FURCEISCN. mays
: 186 Korth Fifth AVERUE

Wilmington, NC 28401

IN TESTILONY WHEREOF, we have hereunto set ny hands
and seal this 6’ day of CﬂgﬁgdkA_. , 1985,

Corsel &, /,}4///4_,/ (SEAL)

Frank B. Gibson, Jr. V4

.
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NORTH CANOLINA

CRAVEN COmITy

1,.jﬂnlﬁlSéb#;érg;ézﬁﬂggil, @ tiotary Public in erd tor
the State and County azoresaid, do certify that Frank B.
Gibson, Jr. personally appeared before me this day and
acknowledged the due execution of the foregoing Articles of

Incorporation.
e
WITNESS my hand and official seal this JZ~ day of

Ceasdy o , 1985,

< SRTI ( n
g.'_rC__-‘nv:t{_ N ,‘.,:',/ AL _!i LU W ILT Vi
Notary Public

My Commission Expires:

LTI f. "G%,
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BYLAWS

OF

MARINERS WACCHE UR1T OWNERS ASSOCIATION, Inc.

ARTICLE 1

GENERAL

1. Rame anéd Location. The name of the Association
is Mariners Waccho Urit Owncrs Association, Inc. The principal
office of the ~sscciation shall be located at Brick Lancding
Plantation, Occan Isle, lorth Carolina, or at such other place
as may be subsequently designated by the Board of Directors of
the Associaztion.

2. Applicability. fThe Provisions of these Bylaws
are binding on @il owners of urits in Mariners Yacche, their
tenants, Guests, invitees, agents, employees, grantees,
successors and assigns.

3. Fiscal Year. The fiscal Year of the

Association shall be the calencdar year.
4. Definitions. The definitions of the terms useq
hereir shall be the same as the definpitiens set forth in the .

Peclaration, to which these Bylaws are attached.

ARTICLE IX
MEMBERSHIP
S =nitonll

‘Rvery owner of a unit shall be a member of the
Association ang membership in the Association shall be limiteg
to unit owners.

ARTICLE iii-
MEETINGS or HEMBERSHIP
——"= 7 DLHBERSHIP

1. Place. a1l meetings of members shall be held

at such place as may be designated in the notice of the
neeting.,

2. Annual Mectineg. The first annual meeting of
the members of the Association shall be held within thirty
{30) days from the date on which the management of the
Mariners Wacche is turned over by the Declarant to the
Association, as provided in the Decliaration. Subsequent
annual mectings shall be held at a date and time to be

R
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dctermined by the Board of Directors of the Association in the
month of of cach year. At the annual meeting, the
moembers shall elect the new members of the Board.of Directors
an@ transact such other business as mey properly come before
the meeting.

3. Special Meetings. Special meetings of the
moembers may be cilled at any time by the President of the
Association or by the Board of hirectors or at the written
reguest of the members entitled to vote one-third (1/3) of all
of the votes of the reeociation. Business transacted at all
special meetinge shall be confined to the objects stated in
the notice of the meeting.

4. Notice of Meetings. Written notice of cach
annual and special meeting of the members shall be served upon
or mailed to each member entitlec to-vote thereat, at such
adéress as appears on the books of the Association, at least
ten (10) cays, but no more than fifty {50) days, before the
meeting. Thc notice shall specify the place, dzy, time and
purpose of the meeting, Waiver in writing of the notice
required herein, signed by the member before, at, or after
such meceting, shell be equivalent to the giving of such
notice. Each member shall notify the Secretary of the
Asscriation of ary address change, and the giving of rotice
shall be in all respects sufficient if sent to the address of
the member which is then on file with the Secretary.

5. Merbership List. At least ten (10) days before
every election of ‘directors, a complete list of members
entitled to vote at the eclection, showing the unit owned by
the member and the residence address of each, shall be pre-
pareda by the Secretary. Such list shall be open tc examina-
tion by any member throughout the ten (10) day period
preceding the clection, until the election is completed.

6. Voting Pights. Each owner shall be entitled to
vote in accordance with the cwner's percentage interest in the
comuron areas and facilities, as that percentage interest is
reflected in the Declaration of Unit Ownership and Covenants,
Conditions and Restrictions of Mariners Wacche. If more than
one person or entity owns a unit, they shall file a certificate
with the Secretary naming the person authorized to cast the
vote for the unit. If no certificate is filed, the co-owners
must designate, at the time of the meeting, the person author-
ized to cast such vote.

7. Proxies. At all meetings of the members, every
member shall have the right to vote in person or by proxy.
All proxies shall be executed in writing by the member or by
his duly authorized attorney-in-fact and shall be filed with
the Secretary. No proxy shall be valid after eleven (11)
months from the date of its execution, unless otherwise
provided in the proxy.

..t".._~¢.~g~*;;4
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g. Cuorun. The presence at a meeting of members
entitled to cast, or of proxics entitled to cast, fifty (S0)
percent of the votes of the Association on the bacis of conwon
area ownership shall constitute a quorum for any action, except
as otherwise provided in the Declaration or these Bylaws. 1f,
however, such quorum is not present or represented at any
meeting, the members present and entitled to vote shall have
power to adjourn the meetiny from time to time, without notice
other than announcement at the meeting, until a guorum shall
be present or represented. 1f adjournment extends thirty (30)
days past the originally scheduled meeting date, notice of the
date on which the adjourncd meeting is to be reconvened shall
be agiven as herein provided.

9. Voting Regquired to Transact Business., When a
guorum is present at any neeting, a majority of the votes
entitled to bec cast by the members present or represented by
proxy shall decide eny guestion brought before the meeting
unless the question is one upon whicl, by express provision of
the Declaraticn or these bylaws, a diffcrent vote is required,
in which case such express provision shall govern and control
the decision of such question.

10. Action Without a Meecting. Any action which is
required or permiited to be taken at a meeting may be taken
without a meeting if a consent in writing, setting forth the
action so taken, is signed by #11 of the members entitled to
vote with respect to the subject matter thereof and filed with
the Sccretary, whether done before or after the action so
taken.

11. Order of Business. The order of business at
annual merbers' ncetings and as far as practical at other

members’ meetings, will be:

A. Roll call and certification of proxies;

B. Proof of noticce of meeting or waiver of
notice;

C. Reading of minutes of prior meeting;
D. Officers' reporis;
E. Committee reports;

F. Appointment by Chairman of Inspectors of
Flection;

G. Approval of budget;

. Electicns of directors and officers;

-—3_
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1. Unfinished business;
J. New business;

K. Adjournment.

ARTICLE IV

BOARD_OF DIRECTORS

1. Mumber. The affairs of the Association shall
be managed by a Board of Directors consisting of three
directors, all of whom shall be membexs of the Association,
except that none of the initial Board of birectors need be
menbers.

2. Term. The term of office of a director shall
be one year.

3. Nomination and Election. Nomination for elec-
tion to the Board of Directors shall be made by a Nominating
Committee. Nominations may also be made from the floor at the
annual meeting. The Reminating Committee shall consist of a
Chairman, who shall be a member of the Board of Directors, and
two or more nembers of the Association. The Nominating
Committee shall be appeinted by the Board of Directors prior
to each annual wmeeting of the Members, to serve from the close
of such annual meeting until the close of the next annual
meeting and such eppointment shall be announced at each annual
meeting. The Nominating Committee shall make as many nomina-
tions for election to the Board of bDirectors as it shall in
its discretion determine, but not less than the number of
vacancies that are to be filled. Such nominations may be made
from ameng members only. Election to the Board of Directors
shall be by voice vote unless secret written ballot is
dcmanaed by the owners of at least 20% of the votes of all
Association members. The persons receiving the largest number
of votes shall be elected. Cumulative voting is not permitted.

4. Vacancy. Any vacancy occurring in the Board of
Directors by rcason of transfer of ownership, death, resigna-
tion, retirement, disqualification, removal from office or
other reason, may be filled by the remaining Board of
Directors. 5 director appointed to £ill a vacancy shall be
appointed for the unexpired term of his predecessor in office.

5. Removal. Any director may be removed from the
Board of Direcctors, with or without cause, by a majority vote
of the total membership of the Association.

6. First Board of Directors. The first Board of
Directors shall consist of thcse named in the aArticles of
Incorporation of the Association. The first Board of
irectors shall serve until the first annual meeting.
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7. Corpensation. No director shall receive
compensation for any service he may render to the Association
in his capacity as a director. However, ecach diyector shall
be reimbursed for actual expenses incurregd in the performance
of his duties.

8. Powers. The Board of birectors may exercise
all corporate powers nct specifically prohibited by statute,
the Articles of Incorporation or the Declaration to which
these Bylaws are attached. The powers of the Board shall
specifically include, but not be linited to, the following:

Q. To make and collcet regular and special
assessments and establish the time within which Paynmeut of
such assessments are due.

b. To use and expend the assessments col-
lected to maintain, care for, manage and preserve the units
and concdominivm property, except those portions thereof which
are required to be maintained, cared for and preserved by the
owners.

c. To insure the comron areas and facilitiesg
of the condominium project in the manner set forth in the
DPaclaration against loss frem fire and other casualty, and to
insure the unit OWners against public liability, and to
purchase such other insurance as the Board may deem advisable.

da. To employ and compensate such personnel as
2y be required for the maintenance and breservation of the

Property.

e. To make and amend rules and regulations
goverr irg the usc of the common areas and facilities ang the
conduct or the unit Owners, their tenants ang guests.

f. To acquire, rent or lease a condeminium
unit in the name of the Association or its designce.

qg. To contract for wanagement of the condo-
mirium project and to delcgate to such manager, ecmployee or
contractor all powers and duties of the Association except
those Specifically required by the peclaration to have spe-
cific approval of the Board of Directors or the membership of
the Association.

h. To enforce the provisions of these Bylaws,
the Declaration ang the rules and regulations promulgated
thercunder by any legal means, including the denial of a unit
owner's right to use the conmon areas ang facilities and
assessnent of penalties.

i. To designate, as the Board deems appro-
Priate, assigned parking spaces for cach unit, visitors,
scrvice vehicles, and other vehicles.



. To propose and adopt an annual budget for
the property.

ARTICLE V

MEETINGS OF DIRECTORS

1. Regqular licetings. The first regular meeting of
cach newly elected Board of Directors shall be held
immediately upon adjournment oi the meeting at which they were
elected, provided a guorum is present, or as scon thercafter
as may be practiceble. Subsequent regular meetings of the
Board of Directors shall be held, at such place and hcur as
may be fixed from time to time by resolution of the Board,
after not legs than three (3) days notice to each director.

2, Stecial Meetings. Special meetings of the
Board of Direcctors shall be held when called by the Presicdent
of the Association, or by any two (2) directors, after not
less than three (3) days notice to each director.

3. Quorum. A maiority of the Board of Directors
shall constitute a quorum for the transaction of business.
The act of the majority of the Directsars present at a meeting
at which a quorum is presemnt shall be regarded as the act of
the Board.

4. HWaiver of Noti-e. Attendance of a director at
any meeting chall constitute waiver of notice of the meeting
except where a director attends a meeting for the express
purpose of objecting to the transaction c¢f any business
because the meeting is not lawfull:” called or convened. If a
meeting of divectors otherwise valid is held without proper
call or notice, action taken at such a neeting is decemed
ratified by a director who did not attend unless promptly,
after having knowledge of the action taken and of the impro-
priety in question, he files with the Secretary of the
Association his written objection to the holding of the
meeting or to any specific action so taken.

5. Action Without a Meeting. Any action taken by
a majority of dircctors without a meeting is nevertheless
effective if written consent to the action is obtained from
all the directors and filed with the minutes of the proceed-
ings of the Board, whether done before or after the action so

taken.

6. Attendance by Telephone. Any director may
participate in a meeting o: the Board, by means of a confer-
cnce telephone or similar communications device which allows
all persons participating in the meeting to hear each other.
Such participation by a director in a meeting shall be deemed
presence in person by the director at such meeting.

1
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ARTICLE vI

OFFICERS AND THEIR DUTIES

1. Executive Officers. The executive officers of
the Association shall be & President, Vice-President,
Secretary and Treasurer, all of whom shall be elected annually
by the Eoard of Directors from the membership. Any two
oifices may be held by the same person, except the offices of

President andg Secrctary.

2. Special Officers. The Board of Directors nay
from time to time elect such other officers as the affairs of
the Association require, each of whom shall hold office for
cuch pericd, have such authority, ang pPerform such duties as
the Board may prescribe.

3. Term. The executive officers shall holg office
for one year, unless they resign or are replaced.

4. Removal or Resignation. Any officer may be
removed Irom office wvith or without cause, at any time, by
action of the Board. Any officer may resign at any time by
giving written notice to the Board, the President, or the
Secretarv. Such resignation shall take effect un the date of
receipt of the notice, unless a later time is specified
therein. The acceptance of the resignation shall not be
reqguired to make it effective.

5. Vacancy. a vacancy in any offjce mzy be filleq
by the Board of Directors. an officer appointed to fill a
vacancy shall serve for the unexpired term of the officer he
replaces.

6. Duties. The duties of the officers are as
follows:

a. President. The President shall Preside at
all reetings of the members and Board of Directors; shall have
general and active hanagement of the business of the
hssociation; shall see that all orders and resolutions of the
Poard are carried into cffect; shall have general
Supcrintendence and direction of all the other officers of the
Association and shall see that their duties are rerformed
Properly; shall be an ex-officio member of all committees, and
shall have the general powvers and duties of Supervision and
management usually vested in the office of the President of a
corporation.

b. Vice-President. The Vice-President shz11l
act in the place ang Stead of the President in the event of
his absence, inability or refusal to act, ang shall exercise
and discharge such other duties as may be preseribed by the
Board.

- e ——— il

e

[ YW



fGCX _ PASE ..

0E28 0572

c. Secretary. The Secretary shall record the
notes and keep the nminutes ot all meetings of the members and
of the Board of Directors in one or more books provided for
that purpose:; shall see that all notices are fully given in
accordarce with the provisions of these Byluws or as reguired
by law; shall be custodian of the Association’s records and of
the scal of the Asscciection and shall see that the seal of the
Asscciation is affixed to all documents reguiring said scal;
shall keep the records of the Association, except those of the
Treasturer, and in general, shall perform all duties incident
to the oifice of sccretary and such other duties as from time
to tiwe may be assigned to him by the President or by the
Board of Directers.

d. Treasurer. The Treasurer shall receive
and deposit all monies and other property of the Association
in such depositories as mey be designated by the Board; shall
keep proper books of account; shall disburse the funds of the
Association as orderced by the Board, taking proper vouchers
for such disbursements, and shall render to the President and
Board of Directors, or whenever they may rewuire it, an
account of all his transactions as Treasurer and of the
financial condition of the Asscciation, which records shall be
open to inspection by mewbers at reasonable times; shall, if
required, give the hssociation at the Asscciation's cost, a
bond satisfactory to the Board, for the faithful performance
of the duties of his office, and the restoration to the
Association, in case of his death, resignation or removal from
office, of all books, papers, vouchers, money or other property
of whatever kind in his possession belonging to the Association;
shall prepare an annuval budget and a statement of income and
expenditures to be presented to the members at their regular
annual neeting; shall with the approval of the Board, be
aunthorized to delegate all or part of his responsibilities to
competent accounting, collection or management personnel, but
in such event, the Treasurer shall retain supervisory respon-
sibilities, and, in general, shall perform all duties incident
to the office of Treasurer and assigned to him by the President
or the Board.

7. indemnification: Any person other than one
with whom the corporation has contracted for the mancgerment of
Mariners Wacche cr any portion thereof, who at any time serves
or has served as a director, officer, emplovee or agent of the
corporation, or in such capacity at the reguest of the cor-
poration for any other corporation, partnership, joint venture,
trust or other enterprise, shall be indemnified by the corpor-
ation to the fullest extent permitteé by law against (a)
reasonable expenses, including attorneys' fees, actually and
necessarily incurred by him in connection with any threatened
or pending or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative, and wvhether
or not brought by or on behalf of the corporation, seeking to

| SRR SR |13
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holé him liable by reason of the fact that he is or was acting
in such Capacity, and (b) reasonable payments made by him in
satisfaction of any judgment, money decree, fine, Penalty, or
settlement for which he may become liable in any such action,
suit or procceding.

The Board of Directors of the corporation shall take
all such action as may be necessary ang appronriate to authorize
the corporation to pay the indemnification required by thig
Bylaw, including without limitation, to the extent needed,
making a good faith evaluation of the manner in which the
claimant for indemnity acted and of the reasonable amount of
indemnity due nim and giving notice to, and obtaining approval

by, the members of the corporation.

Any person who at any time after the adoption of
this Bylaw serves or has serxved in any of the aforesaid
capacities for or on behalf of the corporation shall be deemed
to be doing or to have done so in reliance upon, and as
consideration for, the right of indemnification provided
herein. such right shall inure to the bencfit of the legal
representatives of any such person ang shall not be exclusive
of any other rights to which such person may be entitled apart
from the provision of this Bylaw.

8. Fidelity Bond. The Association shall provide
blanket fidelity bonds for anyonc who either handies or is
responsible for funds held or administered by the Association,

A management agent that handles funds for the Association
should also he covered by its own fidelity bond. Except for
fidelity bonds that a management agent obtains for jits
persomnel, all other such bonds shali name the Association as
an obligee and their prepivng shall he a COmmMon eynpence and
Paid by the owners® Association. %he fidelity bond shall
cover the maximum fupds that will be ip the custody of the
owners' Association or its management agent at any time while
the boné is ip force. 1In addition, the fidelity bond coverage
rmust at least equal the sum of 3 months® assessments on all
units in the Project, plus the Association’s reserve funds.
The bonds must include a bProvision that calls for 10 days°*
written notice to the Association, any insurance trustee, or
any servicer that services a FRMA-owned mortgage in Marinpers
Wacche, before the bond can be cancelled or substantially

nodified for any reason.

ARTICLE vII

COMMNITTLES

time deem appropriate.
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ARTICLE VIII
MAINTENANCE

1. Association's Maintenance Responsibility. The
Asspciation, as a common expense, shall be responsible for the
maintenance, repair and replacement of the common areas and
facilities, and for any incidental damage caused to any unit
by virtue of such naintenance, repair and replacement. The
nssociation shall have the right to make alterations or
improvenents to the common areas and facilities and to assess
unit owners for the same, provided these alterations are
without prejudice to any unit owner and are approved by the
Boaré of Directors; provided, further, that if any alterations
or improvenents are exclusively or substantially for the
benefit of a small fraction of the unit owners who request the
same, then the cost of such alterations or improvements shall
be assessed against the unit owners benefited in such propor-
tion as the Board of Directors determine.

2. Unit Owners' Maintenance Responsibilite. Each
unit owner shall be responsible for all maintenance and repair
work within bis unit, including, but not limited to, wiring,
plumbing, air conditioning and heating equipment, appliances,
interior wall and.ceilings, surfaces, floors, exterior doors,
and windows. Each unit owner is also responsible for keeping
all parts of the unit in good, clean and safe condition, free
of nuisancc and for promptly complying with any reguirements
of the in.urers of the common areas apd facilities when so
requested by the Board or the manager. EPFach unit owner is
further responsible for any loss or damage to the common areas
and facilities occasioned by his acts or by the acts of his
family, guests,: employees or agents, provided, that if such
loss or damage is covered by any insurance maintained by the
Association, the procceds of the insurance shall be used for
such maintenance, repair, or replacement and the unit owner
shall only be required to pay the amount by which the costs of
maintenance, repair or replacement exceed the insurance pro-
ceeds, including any deductible. The unit owner's maintenance
responsibility must be execrcised promptly if failure to
undertake such maintenance and repair would endanger or impair
the valuc of the common arcas and facilities or the other

units.

3. Association's Right to Repair. Should a unpit

owner fail to comply with his maintenance and repair respon-—

sibilities, the Association, upon written notice to the unit

owner, may make the required repair and assess the unit owner
for the expense.

4. Approval of Payment for Repairs. The Board of
Pirectors or the manager shall establish-a mechanism for
approving payment for the expenses of nmaintaining, repairing
and replacing the common areas and facilities.

Mz oo
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ARTICLE 11X
ASSESSHENTS
e =B A

1. Annual Assessments.  The Board of Directors of
the Association shall establish™ a proposed annual budget for
each fiscal year in advance of the annual meeting. This
budget shail Project all common expenscs for the forthcoming
Year required fer the pProper operation, management, ang
mainterance of the condominiun projcct, including 2 reasonable
allowance for centingencies ang Ieserves. At least ten days
prior to the annual meeting, copies of the Proposed budget
shall be delivereg to eack member of the Association, together
with the broposed assessments against cach unit owner. At the
annual leeting, the budget shall be submitted to the membership
for approval. as approved, the budget shall constitute the
basis for all reqular assessments for common expenses against
unit owners, Should the Board of Directors at any time
determine, in its sole discrction, that the assessments levied
are, or may prove to be, insufficient te pay the costs of
operation ang rana2gement of the condonminium Project, the Board
of Directors shall have the authority to levy such additional

Percent (15%) increase over the previous year's assessmert,
without approvai of the membership., Any irn-crease in the
annual assessments of greater than fifteen Percent (15%) shall
require approval of the membership,

2. Capital Improvemente | The Board of Directors
of the Association, in establishing the annual budget for
operation, management, ang maintenance of the condominium, may
designate thercin a sum to be collected and maintained as a
reserve fund for replacement of and capi.:al improvements to
the common areas and facili:ies, wnich capitai improvement and
replacement fund (capital improvement fund) shall be subject
to the approval of the membership at the annual meeting. The
arount collected for the capital improvement fund chall be
maintained in 4 Separate account by the Association ang shall
be used only to make capital improvements to common areas and
facilities. Any interest earned or. monies in the capital
improvement fund may, in the discretion of the Board of
Directors, be expended for current operation and maintenance.

3. Apportionment of Assessnments., Assessments
shall be apportioned among the unit owners on the basis of
their Proportionate undivided intercsts in the common areas
and facilitics, as set forth ip the Declaration of Unit
Ownership ang Covenants, Conditions and Restrictions of

Mariners Wacche.

4. Unit Owner's Interest in Assessments, All
assessments collected by the Association shall be treated as
the secparate Property of the Association, ang such monies may

e e and
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be applied by the Association to the payment of any expense of
operating and managing the condominium project. As monies for
any assessment are paid unto the Association by any owner of a
unit, the same may be co-mingled with monies paid to the
Association by the other owners of units. No member of the
Associaticen shall have the right to assign, hypothecate,
pledge or in any manner transfer his membership interest in
the monies collected by the Association, except as an appur-
tenanc2 to his unit. When the owner of a unit ceases to be a
member of the Association by reason of transfer of ownership
of the unit, the Association shall not be required to account
to the cwner for any share of the funds or assets of the’
Association which may have been paid to the Association by
such owner.

5. Tine of Pavment. Assessiments shall be payable
in annual, monthiy, or other installments, as determined by
the Board of Directors.

6. Default. Assessments shall be in default if
not paid within thirty (30) days of the due date. Delinguent
assessments shall bear interest at the maxinmum permissible
legal rate until paid. Any unit owner in default shell be
obligated to pay such interest, together with all costs of
collecting such assessments, including reasonable attorney's
fees.

7. Remedies for Pefault. If an assessment against
a unit owner is not paid when due, the unpaid assessmant shall
constitute a lien against the unit and its appurtenant undi-
vided interest in the common areas and facilities, which lien
shall secure the unpaid assessment, any interest thereon, any
expenses incurred in collecting the assessment, and any
advances for tawes, and pavments ~r account of superior
mortgages, liens or encumbrances required to be advanced by
the Association in order to preserve and protect its lien.
tThis lien shall be enforceable from the time it is filed in
the public records of Brunswick County, North Carolina in the
manner provided by Article 8 of Chapter 44 of the North
Carolina General Statutes. ‘he lien may be foreclosed in the
mapner provided by North Carolina General Statutes §47h-22
and, in any such foreclosure procecding, the Association shall
be entitled to ceollect a reasonable rental for the unit from
the unit owner and to appoint a receiver to collect the samec.
In addition, and without waiving its right to foreclosurc, the
Association shall have the right to maintain a suit to recover
unpaid assessment or to exercise any other remedies provided
in these Bylaws and the Declaration.

8. Foreclosure. The Association shall have the
power to bid on the unit at the foreclosure sale, and to
acquire and hold, lease, mortgage and ccnvey the same. If the
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Association becomes the owner of a unit by reason of fore-
closure, it shall offer said unit for sale. at Such time as a
sale is Consummated, the Association shall deduct from the
proceeds of said sale all sums of money due it for assessments
and charges; the €oSts incurred in the bringing of the fore-
closure suit, including reasonable attorney's fees; funds
necessary to discharge any liens or mortgages of record; and
any and all expenses incurred in the resale of the unit, which
shall include, but not be limiteg to, advertising €Xpenses,
real estate brokerage fees and -expenses nhecessary for the
repairing ang refurnishing of the unit ip question. al]l
surplus moniesg remaining after deducting the foregoing itenmg
of expenses, Costs and other deductions shall be returned to
the former owner of the subject unit, or paid to the Clerk of
Superior Court in accordance with the general mortgage fore-
closure laws of North Carolina.

9. Liabi]itz of Purchaser at Foreclosure Sale.
When the mortgagee of a first mortgage of record Or other
tle to the unit as a result of

Purchaser of a unit¢ obtains ti
foreclosure o the first mortgage, such purchaser, his suc-
cessors and assigns, shall not be liable for the share of
Common expenses or assessments chargeable to such unit which
Lecame due pPrior to the acquisition of title to the unit by
such purchaser, The unpaid share of the common expenses or
assessments sholl be absorbeg and paid by the owners of all

the units, including the purchaser, hig sSuccessors ang assigns,
as common exXpenses, on the basis of their Proportionate
interest in the common areas andg facilities.

10. Liability of Grantee in Voluntary Convevance.
In any voluntary conveyance of a unit, the burchaser shall be
jointly ana Severally liable with the seller for aj1 unpaid
assessnents aqainst the seller up to the time cf the grant or
€onveyance, without pPrejudice to the Purchaser's right to
recover from the seller the amounts paid by the pPurchaser

therefor.

old, or mortgaged by the owner thereof, the Board of Directors
or the manager, upon written request of the unit owner, shall
furnish to the proposed purchaser, tenant or mortgagee, a
statement verifying the amount of unpaig assessments charge-
able to the unit. fThe burchacter, tenmant or mortgagee may rely
upon such statement in concluding the Proposed burchase, lease
Or mortgage transaction, and the Association shall be bound by
such statement.

11. Notice of Unpaig Assessments to Prospective
- g - T4 3 co
Purchaser, Tenant or Mortaagee. Vihenever any unit is leased,
s

12, Common Profits, If, in apy year, there is an
excess of assesghents and other income over common expenses,
the excess {common profits) shall, unless otherwise determined
by the Board of Directors, be applied to payment of the next

yYear's assessments.,
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ARTICLE X
FINARCLES

1. Checks. All checks and notes of the
Association shall be signed by the President, Vice-President,
Secretary or Treasurer or by such other persons as the Board

of Directors designate.

2. Depository. The Association shall deposit its
monies in such bank or banks as the Board of Directors
designate.

ARTICLE XI
RECORDS

1. Receipts and Expenditures. The Board of
Directors or the manager shall keep detailed accurate records
in chronological order of the receipts and expenditures af-
fecting the common areas and facilities and any other expenses
incurred. Both said book and the vouchers accrediting the
entries thcreupon shall be aveilable for examination by all
unit ownars, their duly avthorized agents and attorncys, at
convenient hours on working days that shall be set and
announced for general knowledge. All books and records shall
be kept in accordance with good anéd accepted accounting
practices.

2. Other Records. The Board of Directors or the
manager shall kecp correct and complete books of records of
account, minu:ces of the proceedings, and a record of the names
records must be kept at the Association's principal office.
Any member,; his agent or attorney may examine these books and
records for any proper purpose at any reasonable tinc.

3. Inspection of Records. The Associaticn shall
make available to unit owners, lenders, holders, insurers or
guarantors of any first mortgage, current copies of the
Declarations, By-lLaws or other rules concerning the project
and the books, records and financial statements of the
Association. Available means available for inspection upon
reguest during normal business hours and under reasonable
circumstances. Furthermore, upon written notice, any holder
of a first mortgage on any unit of Hariners Wacche shall be
entitled to a copy of the Association's financial statement
for the immediately preceding fiscal year.

4. Regquest for Motice. Upon written request to
the Association, any moritgage holder, insurer or guarantor

i
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mortgage, (c) a lapse, cancellation or material modification
of any insurance policies or fidelity bong maintaineqg by the
Association, (d) any Proposed action that requires the consent
of a specifiegd Percentage of mortgage holders.

ARTICLE XII

i RULES AND REGULATIONS
: == REGULATIONS

The Board of Directors shaill have the right to enact
administrative rules and regulations regarding the use of the
common areas and facilities and conduct of the members.,

ARTICLE XIII °
AMNENDMENT

These Bylaws may be amended at a duly calleg meeting
; of the members, following an affirmative vote on the amendment
: by a majority of the Board of Directors. fhe notice of the

members* meeting shall contain a full Statement of the Proposed

the Register of Deeds of New Hanover County, North Carolina.
All unit owners skall be bound to abide by any amendment upon
the same being passeq and duly set forth in an amended
declaration, duly recorded.

The foregoing were adopted as the Bylaws of the
Mariners Wacche unit Owners Association, Inc., a non-profit
corporation under the laws of the State of North Carolina, at
the first meeting of the Board of Directors.

. Certified to be correct, this the 27 day of
Detutn _, 19F5 . T

L W fwon

Secretary
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exurnry ¥
Located in Shallotte Township, Brunswick County, North
Carolina and more particularly described as fo;lkus:
Beginning at a point in the southern right of way
of State Roac¢ 1155, said point being located the following
icourses and distances from a point baving North Carolina
grid coordinates x = 2,182,471.660 and y = 56,869,300,
thence South 79 degrees 49 minutes 53 seconds West, 50.84
feet to a point; thence North 3 degrees 38 minutes 25
seconds West 313.49 feet to a point; thence North 3 degrees
36 minutes 49 seconds West 284.28 feet to a point in the
southern right of way of State Road 1155; thence South 78
degrees 22 minutes 34 seconds West, with the southern right
of way of State Road 1155, 370 feet to the place and point
of beginning. From said beginning point the following
vourses and distances: South 2 degrecs 37 minutes 26
seconds East 235 feet to a point, thence South 82 degrees
25 minutes 17 seconds West 191.55 feet to a point; thence
North 2 degrees 34 miputes 18 seconds West 237.02 feet to a
point in the Southern right of way of State Road 1155;
thence with the scouthern right of way of said State Road

1155 lorth 78 degrees 22 minutes 34 seconds East 188 feet to

the place and point of beginning.
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Exhibit G
Percentage
Unit No. Individual Interest
A 1101 1.23%
A 1102 1.23%
A 1103 1.23%
A 1104 1.23%
A 1201 1.23%¢
A 1202 . 1.23¢
A 1203 1.23%
A 1204 o 1.23%
A+1301 . l.66%
A+1302 1.66%
A+1303 1.66¢
A+1304 1.66%
B 3103 1.54¢
C 3104 1.66%
B 3105 1.54¢
C 3106 1.66%
B 3107 1.54%
B 3203 1.54¢
C 3204 1.66%
B 3205 1.54%
C 3206 1.66%
B 3207 . 1.54%
B 3303 1.54%
C+3304 2,04¢
B+3305 1.92%
C+3306 2.04%
B+3307 1.92%
» 3101 1,822
D 3102 1.84%
A 2101 1.23%
A 2102 1.233
A 2103 1.23¢
A 2104 1.23%
h 2105 1.23%¢
A 2106 1.23%
A 2201 1.23%
A 2202 1.23%
A 2203 1.23¢
A 2204 1.23%
A 2205 1.23%
A 2206 1.23%
A+2301 1.66%
A+2302 1.66%
A+2303 . 1.06%

A+2304 1.66%

r"
1
;{
;
i

Shee

—— e



Unit No.

A+2305
A+2306
4101
4102
4103
4104
4105
4201
4202
4203
4204
4205
B+4301
C+4302
B+4303
C+4304
B 4305
D 4106
D 4107

ftoraQTtwNnwNWw
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Percentage
Individual Interest

1.66%
1.66%
1.54%
1.92%
1.54%
1.66%
1.54%
1.54%
1.66%
1.54%
1.66%
1.54%
1.92%
2.04%
1.92%
2.04%
1.54%
1.84%
1.84%
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