NORTH CAROLINA REAL ESTATE COMMISSION
Residential Property And Owners’

Association Disclosure Statement
Protecting the Public Interest in Real Estate Brokerage

Transactions

Property Address/Description: 122 Edward Teach Wy i
; : ynd, Bald Head Island, North C
Owner's Name(s): Scott Mears, Mary Mears I

Nqih Carolina la_w N.C.G.S. 47E requires }'es.idemia] property owners to complete this Disclosure Statement and provide it to the buyer
prior to any offer to purchase. There are limited exemptions for completing the form, such as new home construction that has never

been occupied. Owners ar i > ioe if ; . : o : ;
NELid E’/‘E-z_ are advised to seck legal advice if they believe they are entitled to one of the limited exemptions contained in

An owner is rcqul_red to prov?de a response Lo cvery question by selecting Yes (Y), No (N), No Representation (NR), or Not Applicable
(NA). An owner is not required to d'ISC]OSE any of the material facts that have a NR option, even if they have knowledge of them
However, failure to disclose latent (hidden) defects may result in civil liability. The disclosures made in this Disclosure Statement are
those of the owner(s), not the owner's broker.
e Ifan owner se]ctl:ts Y or N, the owner i:? only obligated to disclose information about which they have actual knowledge. If an
owner selects Y In response to any question about a problem, the owner must provide a written explanation or attach a report from
an attorney, engineer, contractor, pest control operator, or other expert or public agency describing it.
If an owner selects N, the owner has no actual knowledge of the topic of the question, including any problem. If the owner selects N
anfl the owner knows there is a problem or that the owner's answer is not correct, the owner may be liable for making an intentional
misstatement.
¢ Ifan owner selects NR, it could mean that the owner (1) has knowledge of an issue and chooses not to disclose it; or (2) simply
does not know.
o Ifan owner selects NA, it means the property does not contain a particular item or feature.

For purposes of completing this Disclosure Statement: “Dwelling” means any structure intended for human habitation, “Property”
means any structure intended for human habitation and the tract of land, and “Not Applicable” means the item does not apply to the
property or exist on the property.

OWNERS: The owner must give a completed and signed Disclosure Statement to the buyer no later than the time the buyer makes
an offer to purchase property. If the owner does not, the buyer can, under certain conditions, cancel any resulting contract. An owner
is responsible for completing and delivering the Disclosure Statement to the buyer even if the owner is represented in the sale of the
property by a licensed real estate broker and the broker must disclose any material facts about the property that the broker knows or
reasonably should know, regardless of the owner's response.

The owner should keep a copy signed by the buyer for their records. If something happens to make the Disclosure Statement incorrect or
inaccurate (for example, the roof begins to leak), the owner must promptly give the buyer an updated Disclosure Statement or correct the
problem. Note that some issues, even if repaired, such as structural issues and fire damage, remain material facts and must be
disclosed

by a broker even after repairs are made.

BUYERS: The owner's responses contained in this Disclosure Statement are not a warranty and should not be a substitute for conducting
a careful and independent evaluation of the property. Buyers are strongly encouraged to:

e Carefully review the entire Disclosure Statement.

e Obtain their own inspections from a licensed home inspector and/or other professional.

DO NOT assume that an answer of N or NR is a guarantee of no defect. If an owner selects N, that means the owner has no actual
knowledge of any defects. It does not mean that a defect does not exist. If an owner selects NR, it could mean the owner (1) has

knowledge of an issue and chooses not to disclose it, or (2) simply does not know.

BROKERS: A licensed real estate broker shall furnish their seller-client with a Disclosure Statement for the seller to complete in
connection with the transaction. A broker shall obtain a completed copy of the Disclosure Statement and provide it to their buyer-client to
review and sign. All brokers shall (1) review the completed Disclosure Statement to ensure the seller responded to all questions, (2) tak'c
reasonable steps to disclose material facts about the property that the broker knows or reasonably should know_ i'cgard_icss of the owner's
responses or representations, and (3) explain to the buyer that this Disclosure Statement does not replace an inspection and encourage
the buyer to protect their interests by having the property fully examined to the buyer's satisfaction.

e Brokers are NOT permitted to complete this Disclosure Statement on behalf of their seller-clients.

e Brokers who own the property may select NR in this Disclosure Statement but are obligated to disclose material facts they know or

reasonably should know about the property.
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SECTION A.
STRUCTURE/FLOORS/WALLS/CEILING/WINDOW/ROOF

Yes No NR

w O O

';Al Is the _p_ perty curl_"e' ! 'iy_own' - 'cpupled‘? Dl
Date owu' r acquired the property: FER 2. 905 . :
Ift not owne -occupied, how long has it heen smce the ownér occupled the property‘?

e 4

A2. In what year was the dwelling constructed?

;__AB Haye ther:: been any strucmral_add:tions_ or othr:r st:ructural or mechamcal changes to the o
dwelling®)? AC/HsaTvAlC UNITS Addeb ol 28 P,

A4. The dwelling's exterior walls are made of what type of material? (Check all that apply)
[ |Brick Veneer [ | Vinyl [ |Stone [ ]Fiber Cement_ | Synthetic Stucco | | Composition/Hardboard

D Concrete |:| Alummumm)od D Asbestos D Other

ﬁspace, or slab

A8. Is there an infestation present in the dwelling or damage from past infestations of wood
destroying insects or organisms that has not been repaired?

-__-_-:IntﬂnoriExtenof Wall '

Explanations for questions in Section A (identify the specific question for each explanation):

SEAL PROEEN seTWEEN AANES L. R, wiNDOW) SEUIRAL SCREEMS MISS(NG

SECTION B.
HVAC/ELECTRICAL
‘Bl Is the.re aP_?‘? bl_em._"m"j functlon or defect w1th the dWe}Imgs electncal system (outlets wmng, .
_panels, SWit _es,_ ﬁxtures, generator, sle)? L e @/ i

B2.Is there a problem malfunction, or defect with the dwellmg, s heatmg and/or air cond:tlonmg'? ] \EK []

L]
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Yes No NR
B4. What is the dwelling's cooling source? (Check all that appl
A EhTe) ( at apply; indicate the year of each system E

D Central Forced Air: Year: D Wall/Windows Unit(s): Year:

Other: -
Xt <l PL&ASC CHMN{P:-Hu.xf’Q Al@ CAP.:;

B5. What - the ‘dwellm o's fuel source? (Check all that apply) L
Eﬁleetnc:ty . D Natural Gas D Solﬁr Propane E}Oli . Other

Explanations for questions in Section B ﬁ...:fentyﬁ) the s 1 explanatio
pecific question for each explanation):

WE Beltus HeanmiNg O NG IO TS LECS : N ;

cugod W) Pune S AR CARE

1

[]

. oW ¥ Wik

SECTION C.
PLUMBING/WATER SUPPLY/SEWER/SEPTIC

Yes No NR

L]

C1. What is the dwelling's

. .-C‘

s Water supply source" (Check aH that apply)
. Sh_ ed ellﬁCam_ ur 'ty System . anate weli D Other :

:quahty/quantityjtest'?

C2. The dwelling's water pipes are made of what type of material? (Check all that apply) g
[ |Copper [ ] Galvanized D Plastic [ |Polybutylene [ ]Other:

: CB What is the dwellmg 's Waber heater fuel souxcc'? (Check all that apply, md;cate the year of each

0 systern manufacture) __ qas. e k:cmc WL‘L .Soiar DOther -
C4 What is the dwellm ewage dtsposal system“’ (Check all that app]y) | | []
D Septic tank with pump HB

community system | | Septic tank Drip system
| | Connected to City/County System City/County system available [ |Other:  IH D HEAD (SLARND

D Straight pipe (wastewater does not go into a septic or other sewer system) *Note: Use of this type his type of
system violates State Law.

If the dwelling is serviced by a septic system, how many bedrooms are allowed by the septic system
permit? [ |No Records Available
Date the septlc system was last pumped:

'alﬁmctmn or defect w1th the dwe.ﬁmg 8: e

Piumblng system (plpes ﬁxtures, water heater, etc) . _. b
Wates: supply (water quahty, quanuty, or pressure) ‘ e

Exp[anatwns for questions in Section C (identify the specific question for each explanation):

W HAVE ne dNedLEDeE I MaTERIA L oF Dceudns 'S Warsr £pss,
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SECTION D.
FIXTURES/APPLIANCES

Dl TIs the_-dwell g--equ::'

~ Yes \‘E/lﬁll

fith an elevator system"

'Date of‘ st mamtenance servwe

D2 Is thme a ploblem malﬁmction or defect with the dwellmg s: :

\TA Yes NA Yes N es No NR NAY
I es N R
Attic fan, exhaust \Q/ Irrigation [ [] (] \E/ Sump OO [l Garage Door[ | [] /

fan, ceiling fan system pump system
Elevator system \Q/ ] [1 [ Poolhot mb\_D/D U O Gas \,E( [] [:] ] Security [ | [] ]
or component /spa logs system
Appliancestobe [ | [] ‘1?/ LTV cable wiring[_] (] (] Central LE/ otl
conveyed or satellite dish vacuum 0O - o D d 0O

Explanations for questions in Section D (identify the specific question Jor each explanation):

SECTION E.
LAND/ZONING
~Yes No
El.Is therc apmblem--‘ malﬁmctmn or defect wnth the dramage-'- g,radmg-* o [] D
property'? o s .

E2. Is the property in violation of any local zoning ordinances, restrictive covenants, or local @/ [] D
land-use restrictions (including setback requirements?)

E4. Is the property subject to any utility or other easements, shared driveways, party walls, Q/ [] D
encroachments from or on adjacent propert}’, or other land use restrictions? @/

_ES Does the praperty abut or ad;cm any pnvate road(s) ar street(s)'? G’U Bu c__ G&'JU{ |

E3.Is the proparty in vmlatlon of any building codes (mcludmg the failure to obtam reqmredf_-‘:.'.
permits for room additions or other changes/improvements)?

E6. If there is a private road or street adjoining the property, are there any owners' association or L] \_B/ []
maintenance agreements dealing with the maintenance of the road or street? [ |NA

Explanations for questions in Section E (identify the specific question for each explanation):

£2 - g pRe ODASED THAT CURADIRESS [BouAlD DEESNT MEBET BHANiudcs REDS
L LIERE CRANDEAre @ IN .BfcAUS: oF Ace oF HeSe s we BELEWE THERSE \& A
VidAcg EASEMENT TO Reae of PROPEATY _ _

E5 - e Prefean| ARJTS A PUBLC RAAD - EDW. TEAGH WHAID

SECTION F.
ENVIRONMENTAL/FLOODING

Yes No R

[ O

FL Is the“ rhazardcus :.?il :'substance matcrial'-"-' 'oduct (such as asbesto§, forrnald;‘hyde
radon gas, methane gas,

which otherwise af ctth prb'p‘efty'f
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Yes No,~NR
F2. s there an environmental monitoring or mitigation device or system located on the property? i

:F3 Is there d ther burie .an u.nderground storage tank oran enwronmentaliy'lf"
;hazardoos | S r water or other en 'ental con’ea;tnmatlon) J
'located on or which otherw1se affect the property‘?’. e ' :

F4.Ts there any noise, odor, smoke, etc., from commercial, industrial, or military sources that
affects the pxoperty"

-F 5 Is the property looated m a federal or otber domgnated ﬂood hazard zone‘?

F6. Has the property experienced damage due to flooding, water seepage, or pooled water

attributable to a natural event such as heavy rainfall, coastal storm sur ge, tidal inundation, or river
overflow?

: /CT 1 "'aim for ﬂood damage to the property wzth" any msumnce prowder
__mcludmg the N: :1ona1 FIood Insurance Program'? - : - ;

F8. Is there a current flood insurance policy covering the property? D

,.F9 Havo you -_recewed asslstance from FEMA U maIE Busmess Adrmmstratlon or any other
'federal d;saster flood assistance for ﬂood damage to thc property" . e

F10. Is there a flood or FEMA elevation certificate for the property? (] [] \.V

NOTE: An existing flood insurance policy may be assignable to a buyer at a lesser premium than a new policy. For properties that
have received disaster assistance, the requirement to obtain flood insurance passes down to all future owners. Failure to obtain flood
insurance can result in an owner being ineligible for future assistance.

Explanations for questions in Sectwn F (identify the specific question for each explanation):

OUR PLOLULING HAD N0 WATEZ] Flend DAMAGS FROM WRRICANE FeoRENKE
(zovsN PR oree ?ﬂﬂﬁ/k(s\l Hhi@e cANS €

SECTION G.
MISCELLANEOUS

Yes No

- [ []

'could éffect itle olthepropeff)': o ' e : : :
G2. Is the property subject to a lease or rental agreement? @/ D L]

G3. Is the property subject to covenants, COﬂdltiOlJS or restrictions or to govornmg documents D []
separate from an owners' association that i nnpose va,nous mandatory covenants, condmorts, and or
restnctxonsuponthelotorumt” : e e e e

Explanations for question in Section G (identify the specific question for each explanation):

WE RENT OUR HEME OUT DURING SUMMER MONTTS. THEOGH B HT SERUIGES
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SECTION H.
OWNERS' ASSOCIATION DISCLOSURE

If you answer 'Yes' to question H1, you must complete the remaining questions in Section H. If you answered 'No' or 'No
Representation' to question H1, you do not need to answer the remaining questions in Section H.

_' the propertyis subject _msert N/A into any blank "at does not apply]
a (specify name) BAD> teap Ased
4598 per ANMNUAL— . e
: The name, address telephone number, and Webstte of the premdent of the owners' assoc1at1 or'.-the'

é_assocxatum manager are: B‘-w HEAD 4‘.\. sscv: N [ L c—l-irt—bus-'e W %vb Bm, m’z__. bedel head asg ccacltena

LM
ame, address, teleph r’iutiib'e'r' :anﬁ—weBSité.of ﬂie.ﬁreéic'lent"of- V.dwn‘e‘rs' ‘assﬁdéiat_io di'. 'théf' fL:.‘

' associatmn manager are: - L . '

c. Are there any changes t dues, fees or spec:ai-fassessment whlch have been duly approved "d to :

_whlch the lot is subject'?' : - _ _

At yes; state the nature amount of the dues ees 011_ sp_e_c_lal as "ssm’ents-t_o _wh;ch_.the' qpérty

Bemeo Ll o0

H2. Ts there any fee charged by the association or by the association's management company in D D LE/

connection with the conveyance or transfer of the lot or property to a new owner?
If “yes,” state the amount of the fees:

_H3 Is there any unsansﬁed Judgment aga.mst pendmg lawsuit, or eXIStmg or alleged v1olat10n of the." [] [] ]/[2/
-_as cial mns govermng documems mvolvmg th property'? ' :
' each_pendmg lawsuxt unsansfied _}udgment r cmstmg ot alleged '

H4. Is there any unsatisfied judgment or pending lawsuits against the association? [] [] l,E/)
If “yes,” state the nature of each unsatisfied judgment or pending lawsuit:

Explanations for questions in Section H (identify the specific question for each explanation):

Owner(s) acknowledge(s) having reviewed this Disclosure Statement before signing and that all information is true and

correct to the best w wlcdgc as of the date signed.
Owner Signature: Scott Mears Date W ¢, 2O

Owner Signature: u"'—;f‘g Marv Mears Date '7/4 R 425 | 5

Buyers(s) acknowledge(s) receipt of a copy of this Disclosure Statement and that they have reviewed it before signing.

Buyer Signature: Date

Buyer Signature: Date
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