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STATE OF NORTH CAROLINA

COUNTY OF ONSLOW

DECLARATION OF COVENANTS,

CONDITIONS, AND RESTRICTIONS

FOR SOUTHWEST PLANTATION

THIS DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS

FOR SOUTHWEST PLANTATION HOMEOWNERS (as may be amended or supplemented

as set forth herein, "Declaration") is made this 14 day of August, 2007 by Carolina
Investments, Inc., a North Carolina corporation, whose address is 966 Cypress Creek Road,
Wallace, North Carolina, 28466 (the "Declarant").

WITNESSETH:

A. Declarant is the owner and developer of certain real estate in Onslow County,
North Carolina, and more particularly described in Exhibit A attached hereto and made a part

hereof (the "Property" or "Subdivision"); and

B. Declarant is developing the Property known as "Southwest Plantation" by
subdividing it into "Lots" that are to be used for residential purposes as well as common real

estate and improvements that are to be owned by a homeowners association to which the Owner

of a Lot must belong and pay lien-supported maintenance assessments; and

C. At the time of the conveyance of a Lot to an Owner, the Declarant intends to

make available the common amenities on the Property, if any, as they are built, and, at the time
of completed development, the entire Property, excluding the Lots and dedicated streets, if any,
shall be conveyed without cost or charge to the Association.

THEREFORE, the Declarant hereby declares that all of the Lots and Common Areas

(defined below) located within the Subdivision are held and shall be held, conveyed,
hypothecated or encumbered, leased, rented, used, occupied, and improved, subject to the
following covenants, conditions, and restrictions, all of which are established and agreed upon

for the purpose of enhancing and protecting the value, desirabílity, and attractiveness of the
Subdivision as a whole and of each of said Lots. All of these restrictions shall run with the land

and shall be binding upon the Declarant and upon the parties having or acquiring any right, title,

or interest, legal or equítable in and to the Property or any part or parts thereof subject to such
restrictions, and shall inure to the benefit of the Declarant and every one of the Declarant's
successors in title to any of the Property.
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ARTICLE I

DEFINITIONS

Section 1.1 "Annual Organizational Board Meeting" means the annual organizational

board meeting of the Board, which shall take place immediately after each Annual Meeting of
the Members.

Section 1.2 "Annual Meeting" means the annual meeting of the Members held in

Onslow County, North Carolina, within the last quarter of each calendar year, upon proper
notice, at a date, time, and at a place from time to time designated by the Board. The first

Annual Meeting of the Members shall be held within eighteen (18) months from the date of
incorporation on such date as the initial Board shall determine.

Section 1.3 "Articles" or "Articles of Incorporation" shall mean those articles filed
with the Secretary of State of North Carolina, incorporating Southwest Plantation Homeowners

Association, Inc., as a nonprofit corporation under the provisions of North Carolina State law, as

the same may be amended from time to time.

Section 1.4 "Assessments" means Regular Assessments, Special Assessments, Sewer

Assessments, Working Capital Assessments, Individual Assessments and Fine Assessments.
The Assessment for all Lots owned by Declarant shall be one-third (1/3) of the Assessment

established for all Lots pursuant to Article V.

Section 1.5 "Association" shall mean and refer to SOUTHWEST PLANTATION

HOMEOWNERS ASSOCIATION, INC., to be formed as a non-profit corporation, its
successors and assigns.

Section 1.6 "Board" or "Board of Directors" shall mean and refer to the Board of

Directors of the Association.

Section 1.7 "Bylaws" shall mean the Bylaws of the Association, as the same may

amended from time to time.

be

Section 1.8 "Class A Members" shall mean as defined in Section 4.5.1 below.

Section 1.9 "Class B Members" shall mean as defined in Section 4.5.2 below.

Section 1.10 "Constituent Documents" shall mean the Declaration, the Bylaws, the

Articles of Incorporation, and the Rules and Regulations, if any, and any other basic documents

used to create and govern the Subdivision.

Section 1.11 "Common Areas" shall mean all the real estate (including retention ponds,
storm drainage improvements, entrance signage, streets (including any dedicated streets prior to

their acceptance for public maintenance), and all landscaping and other improvements thereon
owned by the Association for the common use and enjoyment of the Owners. Common Areas

shall include, but not be limited to, the Recreational Facilities and parcels designated on the

Subdivision plat as such (unless such parks are later dedicated to the public by a subsequent
dedication plat or conveyance), "Open Space," "Alley" (Private), "Common Area" or reserved as

an access drive or private street.

Section 1.12(a) "Common Expenses" shall mean, refer to, and include all charges, costs, and

expenses incurred by the Association for and in connection with the administration of the

Subdivision, including, without limitation thereof, operation of the Subdivision, maintenance,

repair, replacement and restoration (to the extent not covered by insurance) of the Common
Areas; the costs of any additions and alterations thereto; all labor, services, common utilities,

materials, supplies, and equipment therefore; all liability for loss or damage arising out of or in

connection with the Common Areas and their use; all premiums for hazard, liability, and other
insurance with respect to the Subdivision; all costs incurred in acquiring a Lot pursuant to
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