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NORTH CAROLINA REAL ESTATE COMMISSION
. " 5
Residential Property And Owners BLUEWATER
Association Disclosure Statement —_——
Protecting the Public Interest in Real Estate Brokerage

Transactions

Property Address/Description; 545nSalter Path Rd B1 Pine Knoll Shores
Owner’sName(s): BMM Beach Home LLC, Baxter Sapp III, Manager

North Carolina law N.C.G.S. 47E requires residential property owners to complete this Disclosure Statement and provide it to the buyer
prior to any offer to purchase. There are limited exemptions for completing the form, such as new home construction that has never

been occupied. Owners are advised to seek legal advice if they believe they are entitled to one of the limited exemptions contained in
N.C.G.S. 47E-2,

An owner is required to provide a response to every question by selecting Yes (Y), No (N), No Representation (NR), or Not Applicable
(NA). An owner is not required to disclose any of the material facts that have a NR option, even if they have knowledge of them.
However, failure to disclose latent (hidden) defects may result in civil liability. The disclosures made in this Disclosure Statement are
those of the owner(s), not the owner’s broker.

o If an owner selects Y or N, the owner is only obligated to disclose information about which they have actual knowledge. If an
owner selects Y in response to any question about a problem, the owner must provide a written explanation or attach a report from
an attorney, engineer, contractor, pest control operator, or other expert or public agency describing it.

o Ifan owner selects N, the owner has no actual knowledge of the topic of the question, including any problem. If the owner selects N
and the owner knows there is a problem or that the owner’s answer is not correct, the owner may be liable for making an intentional
misstatement.

o If an owner selects NR, it could mean that the owner (1) has knowledge of an issue and chooses not to disclose it; or (2) simply
does not know.

o If an owner selects NA, it means the property does not contain a particular item or feature.

For purposes of completing this Disclosure Statement: “Dwelling” means any structure intended for human habitation, “Property”
means any structure intended for human habitation and the tract of land, and “Not Applicable” means the item does not apply to the
property or exist on the property.

OWNERS: The owner must give a completed and signed Disclosure Statement to the buyer no later than the time the buyer makes
an offer to purchase property. If the owner does not, the buyer can, under certain conditions, cancel any resulting contract. An owner
is responsible for completing and delivering the Disclosure Statement to the buyer even if the owner is represented in the sale of the
property by a licensed real estate broker and the broker must disclose any material facts about the property that the broker knows or
reasonably should know, regardless of the owner’s response.

The owner should keep a copy signed by the buyer for their records. If something happens to make the Disclosure Statement incorrect or
inaccurate (for example, the roof begins to leak), the owner must promptly give the buyer an updated Disclosure Statement or correct the
problem. Note that some issues, even if repaired, such as structural issues and fire damage, remain material facts and must be disclosed
by a broker even after repairs are made.

BUYERS: The owner’s responses contained in this Disclosure Statement are not a warranty and should not be a substitute for conducting
a careful and independent evaluation of the property. Buyers are strongly encouraged to:

» Carefully review the entire Disclosure Statement.

» Obtain their own inspections from a licensed home inspector and/or other professional.

DO NOT assume that an answer of N or NR is a guarantee of no defect. If an owner selects N, that means the owner has no actual
knowledge of any defects. It does not mean that a defect does not exist. If an owner selects NR, it could mean the owner (1) has
knowledge of an issue and chooses not to disclose it, or (2) simply does not know.

BROKERS: A licensed real estate broker shall furnish their seller-client with a Disclosure Statement for the seller to complete in
connection with the transaction. A broker shall obtain a completed copy of the Disclosure Statement and provide it to their buyer-client to
review and sign. All brokers shall (1) review the completed Disclosure Statement to ensure the seller responded to all questions, (2) take
reasonable steps to disclose material facts about the property that the broker knows or reasonably should know regardless of the owner’s
responses or representations, and (3) explain to the buyer that this Disclosure Statement does not replace an inspection and encourage
the buyer to protect their interests by having the property fully examined to the buyer’s satisfaction.

o Brokers are NOT permitted to complete this Disclosure Statement on behalf of their seller-clients.

« Brokers who own the property may select NR in this Disclosure Statement but are obligated to disclose material facts they know or

reasonably should know about the property.
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SECTION A,
STRUCTURE/FLOORS/WALLS/CEILING/WINDOW/ROOF

Yes No NR
Al Is the propelty cunentiy owner—oecupled" I R
Date owner acquned the proper ty:; : @ @ @
It not owner-occupied, how }ong has 1t been smce the 0wne1 occupied the. piopel ty" _
A2. In what year was the dwelling constructed?,____ 1440 @)
A3, Have ﬂ1e1e been any stmctural addltions 01 othe1 structmal or meehamca} changes to the i @ @ @

dweilmg(s)? ......... R

A4, The dwelling’s exterior walls are made of what type of material? (Check all that apply)
[CIBrick Veneer [[JVinyl [Cstone EFiber Cement[_]Synthetic Stucco [[] Composition/Hardboard

[Clconcrete  [Jaluminum [ Wood [[lAsbestos  {JOther:

AS . In what yearwasthe dw'el_iin_g’__s:_f_eef e:et?ei'i'g_g':i_r_'l_'sta_l_led? _ 20i9

A6, Is there a leakage or other problem with the dweliing’s roof or related existing damage?

space, or slab? -

A8. Is there an infestation present in the dwelling or dama ge from past infestations of wood
destroying insects or organisms that has not been repaired?

INES there Watel seepage leakage dampness or standmg water m the dwellmg s basement crawl @ @,

A9 Is there a problem malfunctlon or defect with the dwellmg 8:)
e NA - Yes No NR B NA Yes No

..F.oenela.tlen D D m’ D Wmdows E mf f'_'] C}
: Slab_ m E] @/ D Deons G D m C] FLreplace/Chlmney {:] {:]

.:' _ '_ Patlo {:] E] E’ O Celimgs C} inl @’ D lnterml/Extenm Walls C} D
00 @0 O0@O%e. 00

{ZEI._
@0
oo

Explanations for questions in Section A (identify the specific question for each explanation):
ey cadded Nat d ware de@{‘ eertaln ¢innk ouJy wi‘fzﬂz/)w J<
&7 LA on ontere:

SECTTON B.
HVAC/ELECTRICAL

Yes No NR

BI, Is there : a pr oblem maifunctlon or defect w1th the dweilmg s eleetrlcal system (outlets wmng, @ @- @
pane]s, switches, fixtures, generator, elc. )"‘ BRI i

B2. Is there a problem, malfunction, or defect with the dwelling’s heating and/or air cond1t10nmg? @ @ @

()

B3 What 1s the dwellmg s heat source? (Cheek ali that apply, mdmate the year of each system i

111a11ufactu1e) SRR e _

[___]Fumace { . # of . uts] Ycal ' S _:':- m{{eat Pump [ & # of umts] Yea1__.“ 9{5)@ 20m s SHrs
E:]Baseboald [ # of bedrooms w:th umts] Yezu DOther N _Yea_r_ . BJ(.’)C)@ Al }ww{/é/g
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Yes No NR
B4. What is the dwelling’s cooling source? (Check all that apply; indicate the year of each system @
manufacture)
\m Central Forced Air: Q\ Year:&'(#DWall/Windows Unit(s): Year:
] other: Year:
B5, What is the dwellmg s fuel source? (Cheek all that apply) STl @
mlectuelty E]Natural Gas i _D_Sola_r - E]Plopane DOll DOthel _
Explanations for questions in Section B (identify the specific question for each explanation):
SECTION C.
PLUMBING/WATER SUPPLY/SEWER/SEPTIC
Yes No NR
Cl. ‘What is the dwe]lmg 8 wate1 supply source‘? (Check_all that apply) S @
[ﬂ’Ctty/County D Sha:ed well mCommumty System - D_Prlvate well [:] Othe1
If' tlle dwellmg S watel supp]y source 1s supphed by a prlvate well 1dent1fy whether the puvate well
has been: tested for: (Check all that apply) e -
O Quallty' B S DPnessme B E]Quanhty S . - i3 i
iIf the dwellmg s walcr source is. supphed by a puvate well what was the date of the last wate1
quahty/quantlty test?, -
C2. The dwelling’s water pipes are made of what type of material? (Check all that apply) @/

[ Copper I Galvanized [JPlastic [[JPolybutylene [[]Other:

C3, What 1s the. dwellmg 5 water heater fuel source? (Check all that appiy, mdtcate the year of each

system manufactule)E]Gas Eélcctuc M_DSolar [:I(_)t_her_

C4. What is the dwelling’s sewage disposal system? {Check all that apply)
[[] Septic tank with pump [MCommunity system[ ]Septic tank []Drip system
[JConnected to City/County System [CJcity/County system available [ JOther:,

[T]Straight pipe (wastewater does not go into a septic or other sewer system) *Note: Use of this type of
system violates State Law.

(W)

©

1f the dwelling is serviced by a septic system, how many bedrooms are allowed by the septic system
permit? {"]No Records Available
Date the septic system was last pumped:_

CS Is there aproblem malﬁmcuon, or defect w1th the dwelhng S: . o . S
NA Yes No NR ' -'f_.NA Yes NU NR

Sept1c system D D G G Plumbmg system (pxpes ﬁxtmes, water heater etc). G D 'E C]
: .__S__ewe; s_ys_te_m E] : D @ {‘3 B -;' Wate1 supply (water quahty, quantlty, or plessure) G G C}

Explanations for questions in Section C (identify the specific question for each explanation):

welor included 10 HOR dpes

— ot
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SECTION D.
FIXTURES/APPLIANCES
Yes No NR

@ @ @

DI. Is the dwelhng equxpped w1th an elevator system‘?
If yes, when was it last mspected?

Date of last mamtenance service::

D2. Is there a problem, malfunction, or defect with the dwelling’s:

NA Yes No NR NA Yes No NR NA Yes No NR NA Yes Ne NR
Moot 0 0 @ O eor 001 @ 0 f::mf, M Qoo oeesennonn
E’EI-’%‘&L?ZSEZQE @gOoOoo ™es00Eo @000 seddod
wiaseots [ 0 @ 0 Wby 00 @0 0@ 000 o 0000

Explanations for questions in Section D (identify the specific question for each explanation):

SECTION E.
LAND/ZONING

Yes No NR
El, Is there. a problem malfunetlon, or defect w1th the chamage gladmg, _or soﬂ stab1l1ty of the @ @ @
property‘? SR . S Bt :
E2. Is the property in violation of any local zoning ordinances, restrictive covenants, or local @ @ @
land-use resirictions (including setback requirements?)
E3 Is. the pxoperty in v1olatmn of any bmldlng codes (including the faﬁme to obtam 1equued @ @ @
perniits for room additions or other changesfimprovements)? i
E4. 1s the property subject to any utility or other easements, shared driveways, party walls, @ @/ @
encroachments from or on adjacent property, or other land use restrictions?
ES. Does the property abut or adjoin any private oad(s) or s_t'r_eé_t_(s)? e @ @ @

E6. If there is a private road or street adjoining the property, are there any owners’ association or @ @ @
maintenance agreements dealing with the maintenance of the road or street? @ﬁ\A

Explanations for questions in Section E (identify the specific question for each explunation):

SECTION F.
ENVIRONMENTAL/FLOODING

Yes No NR

Fl Is there ]1azardous or toxlc substance, matenal “or ploduct (Such a8 asbestos fonnaldehyde @ @ @
radon gas, methane gas, lead based pamt) that exceed govermnent safety standards ]ocated onor.
which otherwise affect the. p1ope1ty? 28 SR R
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Yes No NR
F2. Is there an environmental monitoring or mitigation device or system located on the property? @ @’ @
F3. Is theie debns (whether buued or covered), an undet ground storage tank oran. envnonmentally @ @5’ @

hazar dous eondltlon {suchas contanunated soil or water or. other envn"onmental contammatton)
located on or Wthh otherwise affect the ptopcrty? R S -

F4. Ts there any noise, odor, smoke, etc., from commerc1a1, industrial, or military sources that

affects the property? @ @ @
FS. Is the property located in a federal or other designated flood hazardzone?. . @& @ O
F6. Has the property experienced damage due to flooding, water seepage, or pooled water @ @ @
attributable to a natural event such as heavy rainfall, coastal storm surge, tidal inundation, or river

overflow?

F’I Have you evel filed a claim fox flood damage to the pnopelty w1th any msurance ptowdel @ @ @

mcludmg the National Flood Insurance Program? ===

F8. Is there a current flood insurance policy covering the property? HA oA @ @ @

F9 Have you 1ece1ved ass1stance from FEMA U. S Smai! Busmess Admmtsuatwn or any othe1 @ @ @
federal disaster flood assistance for flood damage to the pr operty? - R R

F10. Is there a flood or FEMA elevation certificate for the property? @ @ @

NOTE: An existing flood insurance policy may be assignable to a buyer at a lesser premium than a new policy. For properties that
have received disaster assistance, the requirement to obtain flood insurance passes down to all future owners. Failure to obtain flood
insurance can result in an owner being ineligible for future assistance.

Explanations for questions in Section F (identify the specific question for each explanation):

SECTION G.

MISCELLANEOUS
Yes No

Gl. 1Is the propetty subject to any lawsuits, fmeclosures bankruptcy, Judgments tax hens ptoposed @ @/
assessments mechanics’ hens materlalmens l;ens or notlces ﬁom any govemmental agency that
could affect title to the property" ' i : Sl S

G2, Is the property subject (o a lease or rental agreement? @ @ @

G3.Is the p1 opeﬂy subject to covenants COHdIthllS or restrtctlons or {o govetmng documents @‘ @ @
separate from an owners’ assocmtlon that 1mpose vanous mandatoly covenants condtttons and 01
restrictions upon the 1ot or unit? - : Sl . S

Explanations for question in Section G (identify the specific guestion for each explanation):

REC4.22 5
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SECTION H.
OWNERS’ ASSOCIATION DISCLOSURE

If you answer ‘Yes’ to question H1, you must complete the remaining questions in Section H. If you answered ‘No’ or ‘No
Representation’ to question H1, you do not need to answer the remaining questions in Section H.

Yes No NR

Hl. Is the property subject to 1egulat10n by one or moze owners assoexatmn(s) 111eh_1dmg, but not @ @ @
timited to, obligations to pay regular. assessments or dues and spemal assessments‘?‘ e

élf “yes,” please provide the information 1equested below as to each owners’ assocmtmn to whxeh_

_the property is subject. [mseltN/A into any blank that does npt,sp%y ERLR

a. ‘(specify mame)_Bedcons Reoch MasECT whose e ateassessm'ents f(‘fdtieS’_-’) "are

_$ .&5 fn< _ P.el.'. G‘ Lecn .{‘Wc" : L :
‘The name, address, telephone number, and website of the pIESIdeBt of the owners’ assodmtlon or the_;
:assomatlon manager are: :

b. (specify name) A oy Crp e f-/ /3 whose regular assessmg/ts (“dues”) ate

. B8 per awjtr‘fz?r' ——Cap Sfd tuse __
The name addless telephone number! and website of the president of the owners” association ot the.
association manager are:_ sl Fafo fes” 2S2-24 - 4in’) -

coAre there any changes to dues, fees or spec1al assessment whlch have been duly apptoved and to
whtch the: lotis sub_] ect? . il - ENRTY
If “yes » state the nature and amount of the dues fees or speelal assessments to whlch the pr operty'
1s suhject Y|

H2.Is there any fee charged by the association or by the association’s management company in @ @ @
connection with the conveyance or transfer of the lot or property to a new owner?

If “yes » state the amount of the fees:
H3. Is there any unsatlsﬁed ]udgment agamst pendmg Iawsutt 01 ex1stmg or a]]eged v1olat10n ef the @ @’ @
assoelatlon 'S govemmg documents mvolvmg the propetty" L -

If “yes,” state ‘the nature - ‘of ‘cach pending fawsuit, unsatisfied Judgment OF. ex1stmg or aHeged.

violation:

H4. Ts there any unsatisfied judgment or pending lawsuits against the association? @ @ @
If “yes,” state the nature of each unsatisfied judgment or pending lawsuit:

Explanations for questions in Section H (identify the specific question for each explanation):

Owner(s) acknowledge(s) having reviewed this Disclosure Statement before signing and that all information is true and
correct to the best of their knowledge as of the date signed.

datioop verlfled

BactorSipggp BoMnager SRS | Date

Owner Signature:

Qwner Signature: Date

Buyers(s) acknowledge(s) reccipt of a copy of this Disclosure Statement and that they have reviewed it before signing.

Buyer Signature: Date

Buyer Signature: Date, REC 4.22

REV 5/24




