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Instiructions to Property Owners

|.  The Residential Property Disclosure Act (G.S. 47E) ("Disclosure Act”) requives owners of certain residential real estate such as single-
family homes, individual condominiums, townhouses, and the like, and buildings with up to four dwelling units, (o furnish purchasers
a Mineral and Qil and Gas Rights Disclosure Statement ("Disclosure Statement™). This form is the only one approved for this purpose.

2. A disclosure statement is not required for some transactions. For a complete list of exemptions, see G.5. 47E-2{a). A DISCLOSURE
STATEMENT IS REQUIRED FOR THE TRANSFERS IDENTIFIED IN G.8. 47F-2{h). including transfers involving the first sale of

a dwelling never inhabited, lease with option to purchase contracts where the lessee oceupies or intends to ocoupy the dwelling, and transfers
between parties when hoth parties agree not to provide the Residential Property and Owner's Association Disclosure Statement,

3. You must respond to each of the following by placing a check i the appropriate box.

MINERAL AND OIL AND GAS RIGHTS DISCLOSURE
Mineral rights and/ or oil and gas rights can be severed from the title (o veal property by conveyance (deed) of the mineral rights
and/ or oil and gas rights from the owner or hy reservation of the mineral rights and/ or oil and gas rights by the owner. If mineral
yights and/ or oil and gas rights are or will be severed from the property, the owner of those rights may have the perpetual right to
drill, mine, explore, and remove any of the subsurface mineral and/or oil or gas resources on or from the property either directly
from the surface of the property or from a nearby location, With regard te the severance of mineral rights and/or oil and gas
rights, Sefler makes the following disclosures:

Yes No No Reprgseptation

1. Mineral rights were severed from the property by a previous owner. [ 1] [ 1] [
Buyer Initials

2, Seller has severed the mineral vights from the property, [ 1 { (4/
Buyer Initials

3. Selier intends to sever the mineral rights from the property prier to [ 1] [9]/
Buyer Initials transfer of title to the Buyer.

4, Oil and gas rights were severed from the property by a previous owner, Pl P [ﬁ/
Buyer Initials

5. Seller has severed the oil and gas rights from the property. [ 1] [ ﬂ/
Buyer Initials

6. Seller intends to sever the oil and gas righis from the property prior {1 [,/]/

Buyer Initials to transfer of title to Buyer.

Note to Purchasers

If the awner does not give you a Mineral and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase the praperty, or exercise an option to purchase the property pursuant to a lease with an option to purchase, you
may under certain conditions cance! any resulting contract withoui penalty to you as the purchaser. To cancei the contract,
you must personally deliver or mail written notice of your decision to cancel to the owner or the owner's agent within three
calendar days following your receipt of this Disclosure Statement, or three catendar days following the date of the coniract,
whichaver occurs first. However, {n no event does the Disclosure Act permit you to cancel a contract after settlement of the
transaction or (in the case of a sale or exchange) after you have occupied the property, whichever oceurs first.

Property Address: 450 Gracie Farms Road, New Bern, NC 28560
Owner's Name(s): Boa Neguven, Arlina 8 Phang
Owner(s) acknowledge. having examined this Disclosure Statement before signing and that all information is true and correct as of the

date signed.
ate signe 50&‘( /Vgayeh 05/23/25 /
Owner Signature: Authenti Boa Nguven Date J:/? Z// Zj

Owner Signature: AV /"“a g /D AW"? 0Rh83 8Phang Date

Purchaser(s) acknowledge receipt of a copy of this Disclosure Statement; that they have examined it before signing; that they understand
that this is not a warranty by owner or owner's agent; and that the vepresentations are made by the owner and not the owner's agent(s)
or subagent(s).

Purchaser Signature: Date
Purchaser Signature: Date
REC 4.25
1/1/15
The Real Fstate Center of New Bern, Ine,, 2305 Grace Avenue New Bera NC 28562 Phone: 2526263724 Fax: 458 Gracle Farms
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US HWY 70 & Future I-42 Disclosure

U.S, 70 belween Haleigh and Morehead Cily plays imporiant rolas,
including being a primary huritcane evaciation ronie as well as being amajor cotridor
for frelght ransport, Folire Interslaie 42 generally follows ihe US. 70 corddo
sottheasienly, connecling Garner, Glaylon, Smithlisld, Sehma, Goldshoro, Kinston, New
e st Flavetosk with Hie Pt ol fdoreleesd Gily

42 will begin at the curcent sysiems interchange with 140 near Games aned [ollow 15,
70 soctheast oward Smithfield, Seloa and 195 Near Goldsboro, 142 will nvaeriake the
LLE 70 Bypasa around the nodth side of the city, A new bypass will carry 142 arcund
the sonih side of Kinston, connecting with the existing controlled access and
frepway portions east to New Bern. Southeast of Mew Bavn, Future 142 will Tollow
another new bypass to the west of Havelock, Ulimatety 42 will end near the Port
of Marehaad City.

By signing this disclosure, Buyer and Seller Acknowledge they have been
informed about pending road construction that will be taking place in New Bern,
Havelock and James City areas of Craven County NC. Buyer and Seller furiher
acknowledge that said construction may resuli in lane closings, daetoars, and
traffic delays.

Date Date Authenti
n
Buyer Se”er(z_ﬁ%g /Vguye 05/23/25

Arlina § Phang 05123725

Buyer Seller

For further information please visit ncdot.gov/projects
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Residential Property And Owners’
Association Disclosure Statemment

NOR

Property Address/Description: 450 Gracie Farms Road, New Bern, NC 28560
Owner's Name(s): Boa Nguyen, Arlina § Phang

North Carolina law N.C.G.S. 47F requires residential property owners to complete this Disclosure Statement and provide it to the buyer
prior to any offer to purchase. There are limited exemptions for completing the fotm, such as new home construction that has never
been occupied, Owners are advised to seek legal advice if they believe they are enlitled to one of the limited exemptions contained in
N.C.G.S. 47E-2.

An owner js required to provide a response to every question by selecting Yes (Y), No (N}, No Representation (NR), or Not Applicable
(NA). An owner is not required to disclose any of the material facts that have a NR option, even if they have knowledge of then.
However, failure to disclose latent (hidden) defects may result in civil liability. The disclosures made in this Disclosure Statement are
those of the owner{s), not the owner's broker,

o Tfan owner selects Y or N, the owner is only obligated to disclose information about which they have actual knowledge. If an
owner selects Y in response to any question about a problem, the owner must provide a written explanation or aftach a report fiom
an aftorney, engineer, contractor, pest control operator, or other expert ot public agency describing it.

o Ifan owner selects N, the owner has no actual knowledge of the topic of the question, including any problem, If the owner selects N
and the owner knows there is a problem or that the owner's answer is not correct, the owner may be liable for making an intentional
migstatement,

< If an owner selects NR, it could mean that the owner (1) has knowledge of an issue and cheoses not to disclose it; or (2) simply
does not know,

= If an owner selects NA, it means the property does not contain a particular item or feafure.

For purposes of completing this Disclosure Statement: “Dwelling” means any structure intended for human habitation, “Property”
means any structure intended for human habitation and the tract of land, and “Not Applicable” means the item does not apply to the
property ot exist on the property.

OWNERS: The owner must give a completed and signed Disclosure Statement to the buyer no later than the time the buyer makes
an offer to purchase property. If the owner does not, the buyer can, under certain conditions, cancel any resuiting contract. An owner
is responsible for completing and delivering the Disclosure Statement to the buyer even if the owner is represented in the sale of the
property by a licensed real estate broker and the broker must disclose any material facts about the property that the broker knows or
reasonably should know, regardless of the owner's response.

The awner should keep a copy signed by the buyer for their records. If something happens to make the Disclosure Statetnent incorrect or
inaccurate (for example, the roof begins to leak), the owner must promptly give the buyer an updated Disclosure Statement or correct the
problem, Note that some issues, even if repaired, such as structural issues and fire damage, remain material facts and must be
disclosed

by a broker even after repairs are made,

BUYERS: The owner's responses contained in this Disclosure Statement are not a warranty and should not be a substitute for conducting
a careful and independent evaluation of the property. Buyers are strongly encouraged to:

e Carefully review the entire Disclosure Statement.

e Obtain their own inspections from a licensed home inspector and/or other professional.

DO NOT assume that an answer of N or NR is a guarantee of no defect. If' an owner selects N, that means the owner has no actual
knowledge of any defects, It does not mean that a defect does not exist. If an owner selects NR, it could mean the owner (1) has
knowledge of an issue and chooses not to disclose it, or (2) simply does not know.

BROKERS: A licensed real estate broker shall furnish their seller-client with a Disclosure Statement for the seller to complete in
connection with the transaction. A broker shall obtain a completed copy of the Disclosure Statement and provide it to their buyer-client to
review and sign. All brokers shall (1) review the completed Disclosure Statement to ensure the seller responded to all questions, (2) take
reasonable steps to disclose material facts about the property that the broker knows or reasonably should know regardless of the owner's
responses or representations, and (3) explain to the buyer that this Disclosure Statement does not replace an inspection and encourage
the buyer to protect their interests by having the property fully examined to the buyer's satisfaction.

e Brokers are NOT permitted to complete this Disclosure Statement on behalf of their seller-clients.

o Brokers who own the property may sefect NR in this Disclosure Statement but are obligated to disclose material facts they know or

reasonably should know about the property.

At D/

Buyer Initials Owner Initials REC 4.22
Buyer Initials Owner Inttials REV 5/24 !
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SECTION A,
STRUCTURE/FLOORS/WALLS/CEILING/WINDOW/ROOF

Yes NR
Al Is the prope1ty cunently owner- occupled‘? o R ] SR - .; D [?I/ L]
Date owner acquired the property; : R S
If not owner-occupied, how long has 1t been since the owner occupied the propcﬂy‘)
A2, In what year was the dwelling constructed? B/
A3, Have thele been any stmctulal addltlons 01 othel stwctmal or mechamcal changes to the I:q/ ] ) @
dwelling(s)? SRR SR R
A4, The dwelling's exterior walls are made of what type of material? (Check all that apply) -1
[ ] Brick Veneer [ ] Vinyl [ ]stone [ |Fiber Cement |Synthetic Stucco || Composition/Hardboard y
[JConcrete | Atuminum[ | Wood [ ]Asbestos [ ]Other 4L _ o

AS5. In what yeéi' was fhe d_well_ijig'.s roof cov_eﬂng installed?

A6. Is there a leakage or other problem with the dwelling's roof or related existing damage? D

AT.Is theLe wate1 seepage leakage dampness or scandmg watex in the dwe]lmgs basement, c1an
space, or slab?. . : . _

AS. Ts there an infestation present in the dwelling or damage from past infestations of wood
destroying insects or organisms that has not been repaired? []

OO O
RN XK

A9, Is theleaproblem malfunctmn or defect w1th the dwelhngs : _ SR RTRI T
" NA Yes No NR Ll NA Yes = Nﬂ le SN

Z
;? ::

A Ye
Foundatlon RE) E| Wi_ndows s N ttached Ga1age % H
- Slab. o Doors "';3 Fnepiace/Cthney
Patlo ol Ceilings. InLeuor/Exterlm Walls '_; L E
“Floors " Deck ‘Other; i

Explanations for questions in Section A (identify the specific question for each explanation):

SECTION B.
HVAC/ELECTRICAL

Bl Is ﬂ1e1e a problem 1na1funct10n or defect W1th the dwe]hng 5 electucal system (outlets wmng,
panels, switches, fixtures, ‘penerator, etc.)?. :

B2. Is there a problem, malfunction, or defect with the dwelting's heating and/or air conditioning? D

B3. What is the dwelhng s. heat sour ce‘7 (Check all that apply, mdlcate the yeal of each system
manufactur e) PR R : &
[JFunace [ ; # of umts] Year SR AL EI Heat Pump [ # of umts} Year
DBaseboard[ Hof bedrooms w1t11 unlts] Year M__ EIOther e i _ Yea1

Buyer Initials Owner Initials j@“w\% REC 4.22
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Yes No
B4, What is the dwelling's cooling source? (Check ail that apply; indicate the year of each system
manufacture)
[ ] Central Forced Air: Year: [ Wall/Windows Unit(s): Year:
| lOther: Year:
BS What is the dwelhng $ fuei somce? (Check all that apply) L
L] Electncrry DNatulal Gas - |Solar DPropane L] 011 B Ot].l&l o
Explunations for questions in Section B (identify the specific question for each explanation):
SECTION C.
PLUMBING/WATER SUPPLY/SEWER/SEPTIC
Yes No

C1, What is the dwelhng s water supply source? (Check all that apply)
[] C]ty,"County [___| Sharcd well |:| Commumty Sy,stem D Puvate well D Othcr

If the dwellmg 8 water Supply sou1 ce is supphed by a prlvate we]l 1dent1fy whethel the pl 1vate WeH
has been tested for: (Checlc all that apply) S S _

DQuahty DPiessure E DQuantﬂy

If the dwelling's water somce is supphed by a puvate well what was the date of the 1ast wate;
quahty/quant1ty test? ' . : . s B

C2. The dwelling's water pipes are made of what type of material? (Check all that apply)
[ | Copper [ | Galvanized [ ]Plastic [ |Polybutylene [ ]Other:

C3 What is the dwellmg s watel heatm fuei source’? (Check aIl that apply, mchcate the yeal of each i
system manufactule) |:| Gas: E]Electuc U Sola1 |:| Other; SR

C4. What is the dwelling's sewage disposal system? (Check all that apply)

E Septic tank with pump [ | community system E Septic tank | | Drip system
Connected to City/County System City/County system available D Other:

|| Straight pipe (wastewater does not go into a septic or other sewer system) *Note: Use of this type of

systemn violates State Law,

If the dwelling is serviced by a septic system, how many bedrooms are allowed by the septic system
permit? | |No Records Available
Date the septic system was last pumped:

CS 1Is the1eap10blem malfunctmn or defcct w1th the dwellmgs - :-_:’ :' j':ﬁ '. S
NA Yes | No NR SNt B R NA Yes No

Septlc system '- Plumbmg system (p:pes ﬁxtules watel heatm etc) D _
Sewer system - @/ “'Water supply (water quality, quantity, or pressure) : A

Explanations for questions in Section C (identify the specific question for each explanation):

. » PN
Buyer Iuitials Owner Initials /4 L,//(m REC 4.22
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SECTION D.
FIXTURES/APPLIANCES

L ... . Yes No - NR
D1, Is the dwelling equipped with an elevatm system? e L
If yes, when was it last inspected? - o . s A
Date of_las_t maintenance service:

D2. Is there a problem, malfunction, or defect with the dwelling's:

NA Yes No NR NA Yes No NR NA Yes No NR NA Yes No NR
Attic fan, exbhanst [ ] [] [ IE/ Tmigation [ [] [] [3/ sump [ I OO [E/ Garage Door[ | [ O]
fan, ceiling fan system pump system
Elevatorsystem || L[] [ [ﬂ/ poolhottab [| ] L[] IE/ Gas [ [] ] IB/ security [] [ 0O &
or compotnent fspa logs system
Appliances to be D [1 T Eﬁv cable wiring[ | [] (] Ea/ Central [ ] g @/ Other: [ ] 0O D/
conveyed or satellite dish vacuurn

Explanations for questions in Section D (identify the specific question for each explanation):

SECTION E.
LAND/ZONING

el
@
Z,
=

El. Is there a ploblem malfunctlon ot defeci w1th the dramage giadmg, 01 S()ll stab1hty of the e
plopelty‘? - . .

E2. s the property in violation of any local zoning ordinances, restrictive covenants, or local
land-use restrictions (including setback requirements?)

E3. ls the prope1ty in vlolatmn of any buﬂdmg codes. (mcludmg the fa1lure to obtam 1equned N
pemuts for room additions or other changeshmprovements)‘? SRR K

4. Ts the property subject to any utility or other easements, shared driveways, party walls,
encroacluments from or on adjacent property, or other land use restrictions?

ES Does the plopelty abut or adjoln any pnvate 10ad(s) or stleet(s)‘P

O O OO
OO O O O OF
TR R B R

E6. If there is a private road or siteet adjoining the property, are there any owners’ association or
maintenance agreements dealing with the maintenance of the road or street? | INA

Explanations for questions in Section E (identify the specific question for each explanation):

SECTION F.
ENVIRONMENTAL/FLOODING
. Yes No NR
Fl Is thele hazardous or toxm substance, matenal or ploduct (such as asbestos fonnaldehyde |:| L] m/

1adon gas, methane gas, lead-based pamt) that exceed govermnent safety standalds located on of -
which otherwise affect the property? .+ = R S

Buyer Initials Owner Initials /N REC 422
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Yes No
F2. Is there an environmental monitoring or mitigation device or system located on the property? [] ]

F3, Is there debms (whether buried or COVCled), an undet glound stmage tank, or an envuomnentally_ : L] ]
hazardous conchtton (such as contaminated soil or water or othe1 envlromnental contammatlon) o
located on or which otherwise affect the property?

F4. Is there any noise, odor, smoke, etc., from commercial, industrial, or military sources that D D
affects the property?

F5,1s the _bfoperty locet'ted. in a federal or other deéigﬁated flood hazard zone?

F6. Has the property experienced damage due to flooding, water seepage, or pooled water
attributable to a natural event such as heavy rainfall, coastal storm suxge, tidal inundation, or river
overtflow?

F? Have you evel ﬂled a clann fm ﬂood damage to the p1 opelty w1th any msm ance pmwdel =
including the National Flood Insurance Program? . : : IR

F8. Is there a current flood insurance policy covering the property?

1 [ 1 L
I ]
R IY R RY § KR=

E9. Have you Iecewed ass1stance from FEMA U.S. Small Busmess Admlmsttatlon 01 any other
federal disaster flood assistance for flood damage to the property? - :

F10. Is there a flood or FEMA elevation certificate for the property? D D

NOTE: An existing flood insurance policy may be assignable to a buyer at a lesser premium than a new policy. For properties that
have received disaster assistance, the requirement to obtain flood insurance passes down to all future owners. Failure to cbtain flood
insurance can result in an owner being ineligible for future assistance.

Explanations for questions in Section F (identify the specific question for each explanation):

SECTION G.
MISCELLANEOUS

Yes No
Gl. Is the p1ope1ty sub]ect to any lawsults fmeelosures bankmptcy, Judgments tax hens ptoposed- [ D
assesstents, mechanics' liens, mateualmens hens or nottces fmm any govelmnental agency that '
could affect title to the property?. ey - : : -

G2. Is the property subject to a lease or rental agreement? [] [

RN K5

G3.Is the propetty sub]ect to covenauts condtttons 01 restnctwns or to govemmg documcnts D []
separate ﬁom an owners' assoc1at10n that unpose vanous mandatory covenants cond1t10ns and or
restrictions upon the lot or unit? S - EEERER

Explanations for question in Section G (identify the specific question for each explanation):

Buyer Initials Owner Initials /Z L//: ,,,\ ) REC 4.22
Buyer Initials Owner Initials AK REV 5/24 5
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SECTION H.
OWNERS' ASSOCIATION DISCLOSURE

If you answer 'Yes' to question H1, you must complete the remaining questions in Section H. If you answered 'No' or 'No
Representation' to question Hl, you do not need to answer the remaining questions in Section H.

Yes No NR

H1, s the pr epelty subj eet to regulation by one 01 more ownets ' association(s) mcludmg, but not o L] @/

limited to, obhgat10ns to pay 1egula1 assessments or dues and speelal assessments? S

1If “yes . please provide the mformatmn requested below as to each ownels aSSOCIatIOIl to whtch

the ploperty is subJ ect [msett N/A 111t0 any hlank that does not apply] SR :

a. (speelfy name) S R whose xegulal assessments ( dues”-) _are_;_‘

$ oo per i e . '

The name, addless telephone numbet and webs1te of the ptesndent of the ownets asseelatton 01 the_ "

assomatmn manager are s e : S SR

b, (spemfy name) et SR T o whose 1egular assessments (“dues )ate ;

The name, adchess, telephone number and websne of the pres1dent of the ownets assoelatton or. the o

association manager are: R - : SRR )
c. Are there any changes to dues fees 01 speelal assessment Wluch have been duly approved and to. .

which the fot is subJeet‘? _ S EERAENE i
If “yes,” state the nattue and amount of the dues fees or speclal assessments to whlch the p} opelty .

is subject S : T :

H2. Is there any fee charged by the association or by the association’s management company in D D E/
connection with the conveyance or transfer of the lot or property to a new ownet?
If “yes,” state the amount of the fees:

H3. Is the;e any unsatisﬁed Judgment agamst pendmg lawsmt or extstmg 01 alleged v101at10n of the f ] Il [%[/
association's governing documents involving the proper fy? o $

If “yes,” S’fate the nature Of each pendmg lawsu1t unsatisﬁed Judgment or ex1st1ng or alleged

violation: - i . ; L

H4. Is there any unsatisfied judgment or pending lawsuits against the association? [] [] [Q/
If “yes,” state the nature of each unsatisfied judgment or pending lawsuit:

Explanations for questions in Section H (identify the specific question for each explanation):

Owner(s) acknowledge(s) having reviewed this Disclosure Statement before signing and that all information is true and

correct (o the best of their kpgwledge as of the date signed,
Owner Signature: AU%A/ Boa Nguyen Date 'y /Z"L / 77
o/

Owner Signature: /4/’//"\& g) M‘“‘"? 05/23/4fina 8 Phang Date

Buyers(s) acknowledge(s) receipt of a copy of this Disclosure Statement and that they have reviewed it before signing,

Buyer Signature: Date

Buyer Signature: Date

REC 4.22
REV 524 6
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FLOOD DIiSCLOSURE
(This supplements the NC Residential Property Disclosure)

“Seller Boa Nguyen and Arlina S Phang

“‘Buyer”:

450 Gracie Farms Road New Bern, NC 28560

“Property™

The Seller of the Property represents to the Buyer as follows:
(initial appropriate paragraph):

Zj. _ft The Property has sustained flood damage.
'/ The Seller has no knowledge of past flooding for the Property.

L~ The Seller makes no representation as to whether the Property has
flooded.

ﬁ}»//./_“w Date: ;’/12// (53

{ 7
Seller
ﬁ]r//m CPhang  o0s/2325 Date:
Seller
Date:
Buyer
Date:

Buyer
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AGENT’S NOTICE TO PROSPECTIVE BUYER

The Prospective Buyer of Property hereby acknowledges receipt of this Notice:

1.

The Property may have sustained flood damage as a result of past
hurricanes.

An owner of a property that is deemed to be “substantially damaged” under
National Flood Insurance Program standards may be required to bring structures on
the Property into compliance with current local floodplain management regulations.
These regulations may require the owner to do one of the following:

a. Flevale their structures (including the home, residence, garage, etc.), or
change them insome other way to comply with those local floodplain
regulations and avoid future losses;

b. Relocate or demolish the structure; or,
¢. Flood-proof a non-residential structure.

3. Buyer is advised to check with local building officials during Buyer's Due
Diligence Period to determine whether the property has been “substantially
damaged” and to determine which permits for repairs will be required before
beginning repair work. Buyer should also seek estimates for the costs of repairs and
costs to comply with the regulations prior to the expiration of the Due Diligence
Period.

4. A properly that has been damaged by a hurricane may have sustained
damage which may not be apparent. Buyer should have the property inspected by
a licensed inspector for a determination as to whether or not any hazardous
conditions are presentduring the Due Diligence Period and before closing on the

Property.

5. Any septic systems or wells should be inspected and analyzed during the
Due Diligence Period and prior to being used.

6. The standard form 2-T Offer to Purchase and Contract states that:
“THE PROPERTY IS BEING SOLD IN ITS CURRENT CONDITION” unless the
Buyer and Seller agree in writing for repairs or improvements to be made to the
Property.

7. This Notice is not exhaustive of all financial and/or health risks associated
with purchasing a property damaged by a flood, and Buyer accepts responsibility
for any and all loss or damages associated with the purchase of the Property.

Date: Date:
Buyer Buyer
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