
STATE OF NORTH CAROLINA
MINERAL AND OIL A]\ID GAS RIGHTS MANDATORY DISCLOSI]RE STATEMENT

Instructions to Property Owners

The Residential Property Disclosure Act (G.S. 47E) ("Disclosure Act") requires owners of certain residential real estate such as single-
family homes, individual condominiums, towDhouses, aod tbe like, and buildings witb up to four dwelliag utrits, to fumish purchascrs

a MiDerat and Oil and Gas fughts Disclosure Statement ("Disclosue StatemeDt"). This fom is the oDty one approved for this purpose.

A disclosu.e statement is not requircd for some t-ansactions. For a complete list of exernptions, see G.S. 478-2(a). A DISCI OSIIRE
STATEMFNT IS REOIIIRDD FOR TIIE TRANSFERS IDENTIFIEn IN G.S. 47E-2ft). including transfeN involving the first sale of
a dwelling nevcr inhabited, lease with option to purchase conhacts where the lessee occupies or inteDds to occupy the dwelling, and transfen
betweetr parties whetr both parties agree not to provide the Residential Property and Owner's Associatiotr Disclosure Statement.

You must rcspond to each ofthe following by placing a check i in the appropriate box.

MI}TERAL AND OIL AND GAS RIGUTS DISCLOST]RE
Mitreral rights rtrd/ or oil and gas rights catr be severed from the title to real property by conveyrnce (deed) of the mioersl rights
rtrd/ or oil rtrd gos rights froD the owner or by res€rv.tion of thc mitrerrl rights {trd/ or oil and grs righk by the owtrer. If oitrerd
rights rtrd/ or oil rDd gas rights .re or will be severed from the property! the owler of those rights may hrve the perpetu.l riglt to
drill, Dine, erplore, .nd remove .[y of the subsurfrce Ei[errl ard/or oil or gas resources on or from the property either dir€ctly
froE tbe surface of the property or from r n€arby loc.tioD. With regrrd to the severrrce of mineral rights srd/or oil rDd grs
rightr, Seller mrkes the followitrg disclosures:

3

1 Mitreral rights were severed froE the property by a previous or{trer ! tr
Buver Inltlels

2. Seller h.s severed the mineral rights frorh the propert!.
Buver lnlthls

Buver Initirls
3. Seller tuterds to rever tie mherd righls from the prop€rty prior to
trsDifer of title to the Buyer.

4. Oil tnd grs rights wcre s€vered from the property by 8 previou6 owtrer.
Buver Initirls

5. Seller has severed the oil and gss rights from the property.
Buver Inlthls

Buyer IDitiols
6. Seller i[teDds to seyer the oil rnd gas rights from the property prior
to trursfer of title to Buy€r.

Note to Purchasers
If the owner does not give you a MineBl and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase thc property, or exercise an option to purchasc thc property pursuant to a lease with an option to purchase, you
may under certain conditions caacel any rcsulting contract without penalty to you as the pwchaser. To canc€l the contract,
you must personally deliver or Dail written notice of your decision to caDcel to the owaer or the ownels agedt within three
catcndar days followhg your rcaeipt of this Disclosuro Statem€trt, or thre€ calendar days following thc date of thc contract,
\ttichsver occws fiIst. However, in no evetrt does the Disclosue Act permit you to cancel a cotrtract after settlemetrt of the
transactiol or (in the case of a sale or exchange) after you have occupied the property, whichever occu$ first.

Property Address: !!05 E Yacht Dr, OAK ISLAI\D, NC 2E465

Yes No No Rcpresentltior
tr

Owner's Name(s) : Terry Dwyer, Winong Dwyer
Owner(s) ackaowledge having this Disclosure Stalement before signing and thqt sll idormdtion is b1/e and correct as of the
date signed.

Owner Signatu€:

0wner Signature:

T

/t)n e ll)<]At ) Winona Dwyer

Date 4-\1 -25
,^>1(L Date 2- ) 2- 

^.5Purchoser(s) aclorowled.ge receipt of a copy offfis Disclosure Stalement: that they have uamined it before sign@; that they underslqnd
that this is not a waftanty by owner or owner's qgent; and that the representations are made W the ow er and not the owner's agent(s)
or subagenl(s) .

Purchaser Signature:

Purchaser Signahrre:

Date

Date
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