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In Compliance with the requirementa of Chapter S55A of the
North Carclina General Statutes, the undersigned, natural person
of full age, has this day executed these Articles of
Incorporation for the purpose of forming a non-profit corporation.
and hereby certify:

ARTICLE I

Tha namae o0f the Corporation is OGLEN COVE POA, INC,.,
hereinafter called the "Corporation" and/cr tha “Apmociation”.

ARTICLE TX

The principal and registered office of the Corporation is
located in Brunswick County, at 5001 0’Quinn Blvd, Unit J,
Southport, N.C. 28461,

ARTICLE III

TARA ROGPRS, whose addresa is in Brunewick County, at 5001
0‘Quinn Blvd, Unit J, Southport, N.C.26461, is hereby appointed
the initial registered agent of the Corporation.

ARTICLE IV

The Corporation does not contemplate pecuniary gain or
profit to the members thereof, and no part of the Corporation's
net income shall inure to the benefit of any of ita officers,
directors or members or any other private individual. The
purposes and objects of the Corporation shall be to adminigter
the operation and management of the subdivision known as GLEN
COVE AT SOUTH HARBOUR VILLAGE (hereinafter called the
“gubdivision” aand/or the "“Development”), same to be established
in accordance with the laws of the State cof North Carolina upon
the property situate in Brunswick County, North Carolina, and
more particularly described in Exhibit "A" of the formal
Declaration of Covenants, Conditiocns, Restrictions, and
Easements, (hereinafter sometimes referred to as the
“peclaration”) which will be recorded in the Public Records of
the said Brunswick County, North Carolina, said Exhibit and
Declaration being incorporated herein by refsrence; to undertake
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the edministration of the operation and management of said
Development in accordance with the terms, provisiocns, conditlons
and authorizations contained in these Articles of Incorxporation,
the By-Laws of the Corporation, and the Declaration and each
subasguent amendment thereto at the time said property, and the
improvements now or heresfter situated therson, are submitted to
the proposed plan of development; snd to0 own, oparate, lease,
pell, trade and otherwise deal with such property, whather real
cr pergonal, as may be necessary or convenient in the
administration of said Development.

ARTICLE V
The Corporation shall have tha following powers:

1. The Corporation =shall have all of the powers and
privileges granted to Non-Profit C(orporations under the law
purguant to which this Corporation is chartered, and all of the
powers and privileges which may be granted unto said Corporation
undsy any other applicable laweg of the State of North Carclina,
including, without limitation, all those powers enumeratsd in the
General B8tatutes of North Carolina.

2. The Corporation shall have all the powers reasonably
necessary to lmplement and effectuate the purposes of the
Corporation, including thoss above noted, but nct limited to the
following:

(a) To meke and establish rasasonable rules and regulations
governing the use of the Development and the Common Property
of the Development as said terms may be defined in said
Declaration to be rawvorded.

{b} To levy and collect assessments against members of tha
Corporstion to defray the common expenses of the Development
and any eassnments providing access to the Development or for
owners of unita within the Development as may be provided in
said Declaration and in the By-Laws of this Corporation
which may be hereafter adopted, including the right to levy
and collect assessments for the purposes of acquiring,
operating, lesping, managing and otherwise trading and
dealing with such property, whether real or personal,
including lots in the Development, which may be necessury or
convenient in the operation and management of the
Development and in accomplishing the purposes aat forth in



FROM STEVENS,MCGHEE et al FEx NO. 19182519562 Oct. 11 2802 22:25PM P4

sald Declaration.

(¢) To maintain, repair, replace, operate and manage the
Development and the property comprising same, including the
right to reconstruct improvements after casualty and to make
further improvement of the Development property, and to make
and enter into any and all ¢ontracts necessary or desirables

to accomplish said purposes.

(d) To contract for tha management of the Development and
to delegate to such contractor all of the powers and duties
of the Association except those which may be required by the
Declaration to have approval of the Board of Directors or
membership of the Corporation.

(e) To acquira and snter into, now or at any time
hereafter, lesases and agreemants whereby the Association
acguires leaseholds, memberships and other possesasory or use
interests in land or facilities including, but not limitad
to, any recreation facilities, whether or not contiguous to
the lands of the Development, to provide enjoyment,
recreation or othaer use or benafit to the unit Ownexs.

(£) To enforca the provisions of the Declaration, these
Articles of Incorporation, the By-Laws of the Corporation
which may Dbe hersafter adopted, and the rules and
regulations governing the use of the Develcpment as the zame
may be hereafter established.

{(g) To join , either alone or together with other persons,
firms, corporations, and/or homeowner associations, such
Master Homecowners and/or Propéerty owners Associations as may
be appropriate for the proper and efficient conduct of the

Development and the business of the Association,

(h) To axercise, undertake and accomplish all of the
rights, duties and obligatiocns which may be granted to or
impoged upon the Corporation pursuant to the aforementioned
Declaration.

(L) Any other provisions of these Articles notwithatanding,
the Corporation shall not engage in any act of self-dealing
as defined in Section 4941, Subdivision (d) of the Internal
Revenue Code of 1554, or ocorresponding provisions of any
subgequent federal exclse law; nor retain any excessive
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business holdings as defined im Secticm 4543 8Subdivision (c)
of the Internal Revenus Code of 1954, or corresponding
proviasions of any subsequent federal tax lawe; nor make any
investment in such manner as to subjact it to tax under
Saction 4944 of the Internal Revenua Code of 1554, or
corresponding provisions of any subsequent federal tax laws;
nor make any taxable expenditures as defined in Section
4945, Subdivieion (d) of the Internal Revenue Code of 1954,
or correspouding provisions of any asubsequent federal tax
laws. The Corporation shall distribute its income for each
taxable year at guch time and in such manner as not to
become subjsct to the tax on undistributed income imposed by
Section 4942 of the Internal Rsvenus Code of 13554, or the
coxresponding provisions of any subsequent federal tax laws.

ARTICLE VI

The qualification of the members (of which there phall be
two classes, “A* and *“B”), the manner of their admission to
membership and termination of such membership, and voting by
members shall be as follows:

i. The Ownera of all lots in the Development shall be
members of the Corporation, and no other person or entities shall
be entitled to membership, except ag provided in item (5) of this
Article VI,

3. Membership shall be established by the acquisition of
fee title to & lot in the Development, or by acquisition of a
fee ownsrship interest thersin, whether by conveyance, davisa,
Judicial decree or otherwise, and the membership of any party
shall be sutomstically terminated upon his/her baing divested of
all title to or his/her entire fee ownership interest in any lot,
except that nothing herein contained shall be conatrued as
terminating the membership of any party who may cwn two or more
lots or who may own a fee ownership interest in two or more lots,
so long as auch party shall retain title to or a fee ownership
intersst in a lot,

3. The interest of s member in the funda and assets of the
Corporation cannot be assigned, hypothecatsd or transferred in
any manner, except as an appurtenance to his unit. The funds and
assats of the Corporation shall belong solely to the Corporation
subject to the limitation that the same be expended, held or used
for the banefit of the mermbership and for the purposes authorized
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herein, in the Daclaration and im the By-lLaws which wmay be
hereafter adoptaed.

4. The RAssociation or Corporation shall have two clawmses
of voting membershipe:

{a). Class "A". Class A members shall be all Owmers with
the excsption of the Declarant and shall be entitled to one
vote for sach lot ownad. When more than one perscn holds
an interest in the lot, all asuch persons shall be members.
The vote for such lot shall bes exercised as they awong
themselves determine, but in nc event shall more than one
(1) vote be cast with respect to any lot.

{(p). Cless "B". The Class B member shall be the Declarant
and shall be entitled to three (3) votes for each Ilot
owned., The Clm=as B membership shall automatically terminate
upon the happening of either of the two following events,
whichever sccurs sarliest:

(1)Upon the closing of the sale of 75% of all
lots in all secticns, on both a by section basis
and an overall basis in the development, or

(11) Ten years after the sale of the first lot, or
December 1, 2012.

5. Until such time as the property and the ilmprovements
constructad therson are submitted to a plan of unit developmant
by the racordation of the Daclaration, the membership of the
Corporation shall ke comprised of the individuals named in
Article XI hereof ns the initial Board of Directors of the
Corporation, and each such individual shall be entitled to cast
ore vote con all matters on which the mambershlp smhall be entitled
te vote,

ARTICLE VII

The Corporation shall have perpetual existence.

f&é
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The affairs of this Corporation shall be managed by the
President of the Corparation, assisted by the Vice President,
Secretary, Asaistant Secretaries and Treasurer, and subject to
the directions of the Board of Directors. The Board of
Directors, or the Fresident with the approval of the Board of
Directors, may employ a Managing Agent and/or such other
managerisl and supervigory personnel or entities tc administar or
asaist in the administration of the operation and management of
the Development, and the affairs of the Corporation, and any such
person or entity may ba ao employed without regard to whether
such person or entity is a member of the Corporation or a
Director oxr Officer of tha Corporation, as the case may be.

ARTICLE IX

The nunber of members of the first Board of Directors of
the Corporation shall be three (3), The number cof members of
succeeding Boards of Directors shall be as provided from time to
time by the By-Laws of the Corperation. The members of the Board
of Dirasctors shall be elactad by the membara of the Corporation
at the Annual Meeting of the membership as provided by the By-
Laws of the Corporation, and at least & majority of thes board of
Dirsctors shall be members of the Corperetion or shall be
authorized reprasentatives, officers or employees of a corporate
member ©f the Corporation. Notwithstanding the foregoing, so
iong as POINT ASSOCIATES, LLC, owns twenty-five percent (25%) of
the total number of lots in the Development, but in any event,
not longer than July 1, 2007, said POINT ASSOCIATES, LLC, shall
have the right to designate and selact a majority of the parsone
who shall serve as members of each Board of directores of the
Corporation. POINT ASSOCIATEZ, LLC may designate and select the
person or persons to serve as a member or members of each asaid
Board of Directors in the mannexr provided in the By-Lawe of the
Corporation, and such person or persons sc designated and
selected need not ba a resident »f the Development.

ARTICLE X

The BRoard of Dirsctors shall alect & Pressident, Vice-
President, Seacretary , Assletant Secretaries, and Treasurer. The
President shall be elected from among the membership of the Board
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of Directors, but no cother officer need be a Diractor. The same
person wmay hold two offices, the dJduties of which are not
incompatible; provided, however, that the office of Presidant and
Vice-President shall not be hald by the same perscn, nor shall
the cffice of President and Secretary be held by the same person.

ARTICLE XI

The names and post office addresses of the initial Board of
Directors, who, subject to the provisions of these Articles of
Incorporation, the By-Laws and the lawe of the State of North
Caroclina, ehall hold office until the first Annual Meating cof the
Membership (or until their succassoras are elected and qualify)
are &as follows:

NAME ADDRESS
EPWIN L. BURNETT, III 5001 O'Quian Blvd, Unit J
Scuthport, N.C. 28461

TARA ROGERS 5001 0'Quinn Blvd, Unit J
8cuthport, N.C. 28461
ALTCN Y. LENNON 602 Market Street
Wilmington, N.C., 28401
ARTICLE XIX

The original By-lLaws of the Corporation shall be adopted by
a majority vote of the Board of Directors of the Corporation
present at the first meeting of said Board, and thereafter, guch
By-Laws may be altered or rescinded oaly inm such manner as maid
By-Lawsg provide.

ARTICLE XIII

Every Director and every officer of the Corporation shall
bs indemified by the Corporation against all expenses and
liabilities, including counsel fees, reasonably incurred by or
imposed upon him in connection with any proceeding to which he
may be a party, or in which he may become involved, by reason of
his being or having been a Directer or Officer of the
Coxrporation, whether or not he ia a Directer or Officer at the
time such axpenses are incurred, except in such cases wherein the
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Director or Officer is adjudged guilty of willful misfeasance or
malfeasance in the performance of hip duties: provided that, in
the event of any claim for reimbursemsnt ox indemmification
hereunder bLased upon a settlement by the Director or Cfficar
seeking such reimbursemsnt ox indemnification, the
indemnification harein shall only apply if the Board of Directors
approves such settlement and reimbursement as baing in the best
interests of the Corporation. The foregoing right of
indemnification shall be in addition to and not exclusive of all
other rights to which such Director or Officer may be eantitled.

ARTICLE XIV

An amendment or amendments to thegs Articles of
Incorporation shall require the assent of sixty-seven (67%)
percent of the Board of Directors.

ARTICLE XV

The naxe and address of the incorporator is as follows:

ALTON Y. LENNON 602 Markat Street
Wilmington, NC 28401
New Hanovar County

ARTICLE XVI

OTHER MATTERS PERTAINING TO NON-PROFIT STATUS

Section 1. EARNINGS: No part of the net earnings of the
Corporation shall inure to the benefit of, or be distributakle to
its membexre, Directors, officers, or other private persons,
aexcept that the Corporstion ahall be authorized and empowered to
pay xeasonable compensation £or services rendared, and to make
payments and distributions in furtherance of the purposes set
forth ia the Articles herecf. No aubstantia)l part of the
activities of the Corporation shall be the carrying on of
propaganda or otherwime attawpting to influence legislation, and
the Corporation shall not participate in, or intervens in
(including the publishing or distribution of statements) any
political campaign on behalf of a candidate for public office.

Bection 2. EXEMPT FUNDS: Notwithstanding any other
provisions of these Articles, this Corporation shall not carry on
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any other activities not permitted to ba carried on by (a)
Corporation exempt from federal incoms tax under any section of
the Internal Revenus Code of 1954, or the corresponding
provisions of any future United States Intarnal Revanue Law, or,
(b) Corporation, contributions to which are deductible under
Saction 170(a) (2) of the Internal Revenue Code cof 1954, or any
other corresponding provisions of any £future United States
Internal Revenue law,

Segtion 3, DISSOLUTION: Upon the digsclution of the
Corporation, the Board of Directors shall, after paying and
making provision foxr payment of all of the liabilities of the
Corporation, dispose of all of the awsetz of tke Corporation
excluesively for the purposes of the Corporation in such manner,
or to such organization or organigations organized and operated
sxclusively for charitable, educational, religious, or scientific
purpcoses; or a successor Asscciation, or any other organization
as shall &t the time qualify as an exempt organization or
organizations under Section $01 or any othear section of the
Internal Revenus Code of 1854 {or corresponding provision of any
future United 9tates Internal Revenue Law), as the Board of
Directors shall determine. Any such asset not so dispomad of
shall be disposed of by the Superior Court of the County in which
the principal office of the Corporation is then located
exclusively for such purposes or to such organization or
organizations, as said Court shall determine, which are organized
and cperated exclusively for such purposes.

IN TESTIMONY WHEREOF, I, being the incorporator, have
hereunto set my hand and seal, thia 9* day of October, 2002.

(SEAL)




