BYLAWS
of

BUCCANEER “HILLS LAND OWNERS ASSQCIATION

Buccanser Hills Land Owners Association is a cooperative

enterprise organ;zad and cha;tered on the 28th day of April,

‘1975 under the laws of the State of North Carolina as contained

in chapter 55A on the General Statutes of North Caroldna,
entitled "Non-Profit Corporation Act”, and the several amend~

ments thereto, to function so long as the contingency are for

v .

only members of Buccaneer Hills Land Owners Association in

relationship to recreation and area development.
ARTICLE I -~ OFFICES

1. The principal office of the company shall be in the

Buccaneer Bills Developmant of Holden Beach, Brunswick Couaty,

North Carolina.
ARTICLE IY =~ §8AL

1. The carporate seal ahall have inscribaed therean the
name "Buccaneer Hills Land Owners Association' and the word
"SEAL“. Said seal may be used by causing it or a facsimile

thareof to be impressed or .affixed or reproduced or otherwise.

. - R



ARTICLE 111 (AMENDED) August 15 2016
OLD BYLAW

1. Annual meeting of the members shall be held on Saturday during Labor Day week- end,
in the principal office of the company, or at such other place, either within or without the State
of North Carolina, as shall be designated in the notice of the meeting, for the purpose of electing
directors, passing upon reports covering the previous fiscal year and transacting such other
business as may come before the meeting. Failure to hold annual meeting at designated time
shall not work a forfieture of dissolution of the coperative.

ARTICLE 111 (AMENDED) August 15, 2016
NEW BYLAW

1. Annual meeting of the members shall be held on the fourth Saturday in April in the
principal office of the company, or at such other place. either within or without the State of
Norht Carolina, as shall be designated in the notice of the meeting, for the purpose of electing
directors, passing upon reports covering the previous fiscal year, and transacting such other
business as may come before the meeting. Failure to hold annual meeting at designated time
shall not work a forfieture of dissolution of the cooperative.

2. Special meetings of the members may be called at the principal office of the company, or
at such other place either within or without the State of North Carolina at any time, by
resolution of the Board of Directors, or upon written request signed by one third per centum (33
1/3 %) of all the members and it shall thereupon be the duty of the Secretary to cause notice of
such a meeting to be given hereinafter provided.

3. Notice of members meetings shall be prepared by the Secretary and mailed to the last
know address of each member not less than ten days before such meeting and in case of a
special meeting, such notice shall state the object or objects thereof. The presence at a meeting
of either husband or wife, or both, shall be regarded as the presence of one member.



4, A quorum at any .meefing shall consist of the number of members present. (By
vote of membership this is an amendment from original by-laws.) ’

e e oy -~

Such a ducruu shall have powar to decide all guestions to cone .

before tha meeting.

. b

' 5., voting. Zach member sball b- antitlad to ona (1) vote
and no more upon sach’ nnttaz nubmietad to a vote at a nceting
of the nambcra. Ae all .aatingl of the members .which a quorun
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is present all qunatianl shall be ducidad by a vote conductcd
“in acco;d-witha tba Robar:a Rula of Ozdar or oquivalent. If a
busbtnd and' wife hald a joint numbersbip thag anillddotntty

bs entitled to ome (1) vote and no more upon each matter sub-

mittad to a vqﬁc'ae a meeting of the mambers.

6. Proxiss. At All meetings of members a member may not
‘vote by proxy but must be present in person to be entitled

to vote.

‘T Ordar af.auainass. The oxrder of business at the

annual masting of tha manbara and so far as paasibla at'all
maatinga of the membera shnll be easentially as follows:
a. call the roll.
b. Reading of. the:notice of the meeting and proof
of the due publication or mailing thereof, or
or the waivar or waivers of noticas of the meet-
ing as» ?he case may bae.
Co Beadiné'of.udappraved minutas of previous meatings

of the memberxrs and taking of necessary action thereo.



d. Preqeﬁtation and consideration of, and acting

upon, raggrts of officers, dirsctors and comnittees.
e. Elactioﬁ.ZI difecta:s.
f. Unfinished business.

g. New business.’

h. Adjournment.
ARTICLE IV ~- DIRECTORS

l. General Powers. The business and affairs of the corp-

oration shall be managed by a board of flve (3) directors which
shall exe:cisé all the pbwata ofitha corporation except such as
are by-laws, or the articles of incorpazatiqn of the cooperative
or by these by-laws conferxrad upon or raserved to’'the membets.

2. Qualifications and Tenure. Diractors shall be 80 .

nominated and elected, that beginning with the annual meeting

of the members for the year .of 1975, twd ’(2) Directors shall
serve a term od one {1) year, two (2) Directors shall serve a tert
of two (2) years and one (1) Director shall aserve A4 term af three
(3) Qears. Beginning with the next succeeding annusl neeting

of the members, and 2t such éeetings thereaftaer, the same

number of Directors that corraspond to the number whose terms

are expiring shall be elected to serve & termn of three (3) con-
secutive years. Each di:;ctor shall hold office until his death,

rasignation, retirement, removal, disqualification, or Lis suc-

cessor is elected and gualifies. pirectors need not be rasidents

of the State of North carolina but nust be members of the cor-

poration.
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3. Number of Directors. The number of Directoxrs of the

company may be increased or dacreased from time to time by amend-
ment to the by-laws adopted by the members., but shall not be
lass than three. Dixectaia may be removed from office with or
with or without cause by a vote of the members holding a majority
of tha voting shares antitied to vote at an election of directore
In the event of a vancy occurring on the Board of Directors, the
vacancy shall be fillea by the member next in 1ine in the number

of votes received in the election of Directors at the praceeding

anhual membarship meeting.

4. Regular Neetlngs. Regular meetings of the Board of

pirectors shall be held in the principal office of the corpor-
ation, or at such other place either within or without the State

of North.Carolina on the last Saturday of each Quarter.

5. Special Meetings. Special meatings of the Board of

pDirectors to ba held in the principal office of .the qorparation,
or at such other place within or without the State of North
carolina may be called at any time by the President or by the

request of a majority of the directors.

‘6. MNotlce of Directors Heetings. Notice of regular and

special meetings of the Board of Directors shall.ba prepared
by the Secratary and mailed to each menmber of the Board not less
than tsn days before such meating. _Notices of special meetings

shall state the purpose thereof.



7. Quarum.' A guorum at any meeting olf tha Boaftd of
pDirectors shall consiit of a najorityvaf the entire membershlp

of the Board.

8. officers. At the first meeting of the Board of
Directors aICe; ;ha election of directors each year, the
officers. of tha corporation shall be elected. Fach officar
shall hold office until his death, xresignation, retirement,
removal, disqualification, or his successor lis elacted and
gualifies. The board shall fix the compensatian'of the officers.
The .directors-may succeed themselves 1f elected. Any officer
or agent elected or appoiﬁted by the Boaxd of Direct;rs may
be removed by the unanimous vote of the Board with or without

causes; but such removal shall be without prejudice to the con=-

tract rights, 1f amy, of the person so removed.
ARTICLE V —--= OFFICERS

l. Number. The officers of the corporation shall consist
of a Prasident, Vice President, Second Vice President, Secretary,
and Treasurer, and such other officers as the Board of pirectors ~

may from time to time elact. Any two or more offices may be held

by the same persan,‘except the offlces of Praesident and Secretary

2. President. The President ghall preside at all neetings
and have general supervision of the affairs of the company;
contracts, and other {nstruments of the company as authorized by

the Board of Directors; shall make reports to the directors and



i

mambers; and shall perform all such duties as are incident tn
his office and arse properly regquirad of him by the Board of
Directors. In the absence or disability of the Presidant, the

vice President shall aexercise all his functions,

3. Pirast vice President. In the absance of the President,

or-in event of his disability or refusal ta'act, the Pirst Vice

"President shall perform the duties of the President, and when

so acting shall have all thae.powers of and besasubjact to all
the restrictions upon the Preaident and shall perform such

other dutles as are from time to time assignad to him by the

v .

Board of Directors..

4. Second vice President. The Second Vice President

shall coordinate all committee activities and aestablish necess-~

ary meetings and places of meetings for each committeaa.

S. Secratary. The Secretary shall issue notices of all
meetings of Board of Directors and membars; and shall keep
minutes of such meetings, shall have charge of tha seal and
corporate records; shall sign, with the Prgsidént, such 1lnst-
ruments as will require such signaturb: shail make suéh reports
and parform such other dutles as are incidant‘to his office, or

are properly required by tkhe Board of Directors.

5. Treasurevr. The Treasurer shall have custngAof all
monies and sacurities of the corporation, znd shall keep
regular books of account. He shall sign such instruments as
require his signature, and shall perform all duties incident to
his offlce or that ares prbperly required of him by the Bcard of

Directors. He shall give bond for faithful .performance of his



duties an in such sum and with suretlies as are required bﬁ

the Board of Directors.
ARTICLE VI == CONTRACYS, CHECKS AND DBEPOSITS

l. The Board of Dirxractors may authariza’offiéer or
officers, agent or agents, to enter into anQ.cantrac? or
axecute- - and delivar any 1nxtrnnant on behalf of the
corparation, and such authority may be general or confined

to specific instancas.

2. No loans shall be contracted on behalf of the
.corparation and no evidence of indebtedness shall be issued
iﬁ lts name unless ;ﬁtho:izod by the Board of Directors.
Such authority may be ganeral or confined to specific
instances.

3. All checks, drafts, or other orders for tha pay-
ment of mohey issued in the name of the corpora;ian shall
be signed by the Treasurar and the Prasidaht in special

circumstances or in the absence of the Treaspurer.

4. All funds of the corporation not otherwise employed
shall bae deposited from time to time to the credit of the
corporation in such depositories ac the Board aof Directors

shall direct.
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board of diractors may prescriba.

ARTICLE VII. wew MENMBERSHIP CERTIFICATES

Sec. 1. Certificates of Membership. Nembership in the

corporation shall be evidenced by a cartificate of membership

— .

which shall ba in such form and.shall contain such provisions

.ag shall be detsrmined by the board of directors not contrary

to, or.incondistent with,. the articles of.: incorporation of the
Cooperative or these by-laws. Such certificates shall be signed
by the President and by the Secretary of the Cooperative and

the Corporate seal shall beaaffixed therato.

Sec. 2. Issue of Mambership Certificates. No Membership

Certificate shall ba issued for less than the_membership fee
fixed, nor until such membership fee has been fully paild for

iln cash, and such payment has been deposited with the TI'reasurer.

Sec. 3. Lost Certificatae. In case of & lost, destroyed

or mutilated certificate, a new certificate may be lssued there-

for upon such terbs and such’'indenity to the carpdration as the

BN

ARTICLE VIXI -~ REVENUES AND RECEIPTS

‘Interest or Dividends on capital Prohibited. The corpor-

ation shall at all times be operated on a non-profit corporation

basis for the mutual beneflt of it's patrons.



5}RTICLE IX == AMENDMENTS

1. These by-laws may be amended, repealed, or altered, in
whole or in part, by the affirmative vote of not less than two-
thirds (2/3) of the members of the board of directors at any
regular or special meeting, provided the notice of such meeting shall
have contained a copy of the proposed alteration amendment or repeal.

ARTICLE X == AMENDMENTS

!. These by laws may be omended, repealed, or altered, in whole
or in part, by the affirmative vote of not less than thirty three and
one third (331/3%) of the total membership at any regular or special meeting.
Provided the notice of such meeting shall have contained a copy of the
proposed alterotion amendment or repeal. (Date 9-5-76)
(Note - In effect this Article X repeals Article IX)

RULES FOR THE PIER

1. No Diving from pier.

2. No jumping from pier.

3. No running on Pier.

4. No sitting or walking on top of rails.

5. No vechiles on pier (motorbikes, bicycles, skateboards, etc.)

4. No carving on pier.

7. No playing on floating docks. .

8. No sunbathing at high periods of traffic on floating docks.

9. Swim at own risk. ' '

10. No playing or running on stationary romp== (Loading and unloading only)

11. Please, no swimming when barges ore passing (for your own safety)

12. This membership is non-transferable.

REMINDERS :

Let's be courteous of each other. Beats are to be tied up at the floating
dock and loading romp for a minimum length of time - NEVER for an extended
period of time. Exercising this courtesy is especially important during
weekends and holidays. This will be helpful in eliminating confusicn and
congestion during these busy times.

Several complaints have been expressed concerning excessive noise from motor
vehicles. Members and members' children who are riding these motor vehicles

tthmd nennar mufflers are asked to take steps to reduce the noise of their



